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Does  Balance  of  Payments 

fy  .  n  1*  0  Exports  Shown 

(jovern  Monetary  rolicy:  For  ms  Year 


f?r«in  st  Montreal  are 


latest  Indications  Are  Thot  Trode  Deficit,  loaded  m  capacity  with  pon  offi- 
Need  for  Copitol  Imports  Are  Importont  P.veing  the  calendar  and  hop- 

Reosons  for  Driving  Interest  Rotes  Upword—  extension  of  the  nav.sa  , 

^  |tion  season  on  the  St.  I.awrence 

Over-Investment  Is  Regorded  os  the  Lesser. due  m  cio.se  for  the  winter 

(yj|  I  in  another  five  week.-. 

,  -  -  '  Montreal  has  transhipped  109 

By  COWARD  C.  CRTL  million  bu.shel.'  of  jrain  .so  far  in 

Thr  Rnnk  of  Canada  ha.s  now  adt  anced  another  einrem  .season,  rompared 

r  •,  •  j-  ■  ■  ■  .  .  .  ,  wiPh  7fi.5  million  bushels  last  year' 

roa.son  for  i!,s  nolicips  of  rai.^insr  interest  rates  and  ,  .  ,  ^  ,  i 

.  ,  1  .  ...  ,  .,1^*  fhis  dale  and  hope'  In  move: 

t.ijrhteninff  the  money  supply.  It  w,II  not  he  generally , ,„,„her  .72  million  hushelr  before' 
accepted,  we  feel,  although  undoubtedly  opinion.s  will  the  .sea.son  close' 
tend  to  be  in  *"310111  of  if^.  Overall  estimate*  of  minimurn 

Until  recently,  the  defence  of  the  oconomy  again.st, Canadian  exports  of  stain,  if  mar- 
rising  price.s  through  o\  er-inve.stment  in  durables  and  in'’^'"**"!?  match  production  inj 

construction  has  been  said  to  be  the  main  aim.  1'he  lat-''^**  '"'"'’P 

,  ,,  */.  ,  .crea.sc  of  about  4fi  million  busheLi 

rsi  pronouncement  ot  .lames  (,ovne  contraflicts  this  to  .  , 

m  the  current  crop  year  over  the 

some  extent.  pf  3()<i  rnillion  bush-' 

Briefly,  the  poluy  ,s  now  ex.« 

plained  to  encourace  me  inflow  move  diff.culi  to  sell  abroad,  i.ast  crop  year 'ale.*  were  ,i7  mil- 
of  foreisn  capital  which  desii-  while  boo.stins  foreisners  3bllity|„„„ 

•  blc.  If  creater  amounts  ofl,o  import  into  Canada,  thu.s  ‘n- 

riomr.<iir  money  vapip  m;^dp  av3i)*  (Mppsing  om  trade  dpfirii  still'  /  tu-  ♦  •  ,  /  i 


Canada's  ISdespaper  for  tnre.slitrs 


MONTREAlo  NOVE.MBER  2.  IflSfi 


i  COMMODI  J  lEsS  &  PRlCEsS 

I  ropper.  with  I1«  Impressive  liecllnes  mav  vel  .start  »  parade, 

Canadian  nia,|or  producers  have  c»it  prices  now  to  a  flat  .".4 
cents  »  pound,  down  from  thirty-nine  only  a  week  a?o.  .\mrr- 
icans  are.  also  lowering  theirs  and  l.ondon  is  ouotinjc  around 
.7.T,f!  cents.  Even  a  strike  In  Chile  after  the.  first  of  she  year, 
which  is  possible,  would  no  lonser  have  the  same  effect  a.s  it 
had  durinr  the  pa.st  two  vears.  This  is  due  to  the  verv  much 
I  enlarced  capacities  elseuhere.  Canada  alone  has  substantially 
added  to  output,  not  rountint  the  hU  C.S.  mines.  No  Increase 
In  demand  Is  Indicated. 

.g.  4, 

•Similarly  puestionablr  is  t.he  outlnok  for  lead  and  rinr. 
Stock  plling^  appears  to  he  out  as  far  as  the  I’.S.  sovernment 
Is  concerned.  It  gets  foreign  .supplies,  svhen  If  needs  them.  In 
'  e.xchange  for  wheat  surpluses  and  on  similar  deals.  And  the  | 
'  auto  industry,  surprisingly  alotv  to  get  started  on  full  volume  j 
'  output,  is  also  holding  ropper,  lead  and  zinc  consumption  far 
below  what  svould  he  regarded  as  normal.  The  Einancial  Time*  ! 
forecast  this  des-elopment  some  months  ago. 


Alembcr  of  A.B.C. 
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New  Gas  Confraefe'®^"^' 

Signed  For  The  U.K.  Boom  Is  Over  But 

Wage  Pressures  Still  Mount 

A  Ntr'/M  f\rT7r».  tri _  _ 


(.Special  to  The  Financial  Times) 

V.^NCOUVER:  Eleven  new  in- 
iC’ustrial  contract.s  for  natural  sas 
.calling  for  a  maximum  delivery 
;nf  8.000.000  cubic  feet  per  day  has'c 
been  signed  in  the  lower  main¬ 
land  of  Britifh  Columbia. 

The  \nJumr  ic  equivalent  in 
heating  power  to  Ifi. 000.000  cubic 
feet  of  manufactured  gas  ivhich 
is  nearly  a*  much  a.s  the  B.C, 
I  Electric  Co,'*  total  ga.*  sent-oiiU 
^in  cold  weather  in  ■p)-e\'ious  years. 


Mofor  ond  Engineering  Industries  Moy  Know 
Soon  Whether  They  Are  Really  Priced  Ouf  of 
Export  Markets  After  Catering  to  Home 
Morkefs  to  No  Good  Effect. 


ct  of  manufactured  gas  ivhich  By  ALFRED  W.  GINGELL, 

nearly  a*  much  a.s  the  B.C.j  (London  Correspondent  of  The  Finontiol  Tim«»l 

lectrir  Co,<  (otai  ga.=  sent-oiiu.  LONDON  (By  Mail) — While  the  international  seen* 
cold  ueathei  in  previous  years. |  uncertain,  the  po.'ition  on  the  home  front  is  like  thA 

Otto  swanig  newly  ’i!'PMnied|  egg — good  in  part.'.  The  change  in  th« 

,  hciia.-n,  »),  ,  w  Ibusine.s.s  climate  w  hich  wa«  the  aim  (of  the  credit  sqiieezA 


F/Ven  nickel  might  see  price  cuts.  No  stock  piling  l«  the  sumption  in  thi.*  area  will  miil- 
government  verdict,  and  sub.stantlal  amounts  are  being  re-  Itiply  many  time.?  over  in  the  next 
leased  Into  civilian  industries  out  of  the  huge  storks  accumulated  |few  year.'  j'  thi.'  furl  will  be 
since  the  beginning  of  the  Korean  War.  It  Is  all  shaping  up  as  maae  available  in  increasing 
a  test  of  how  expanded  Industries  will  fare  If  the  defence  quantity  by  completion  of  West- 
support  Is  gradually  withdrawn.  It  hears  watching  as  possibly  coast.  Transmission  Co.  '  pipeline 
sirnificani  for  other  basic  industries  a«  well.  from  Peace  River,  in  roniunction 


Electric,  believe.'  (hat  ga.s  oon-;  . . 

sumption  in  thi.'  area  will  mill-  taking  placF. 

tipiy  many  time.?  over  in  the  next  The  great  Britir^h  boom  appear,';  to  be  ouer.  But.  vvith 
few  year.'  ac  this  fuel  will  be  condition?  promi.«ing  to  remain  pro.sperou?  in  mo.st  other 
maae  avadable  in  'o-reasingi  jp  |957,  there  are  no  ground.?  for  expecting  A 

quantity  bv  completion  of  West-'  .  j  •  -i  . 

.  _  '  .  .  ^  .  ,  islump  providing  the  trade  unions  are  .sen.'iible,. 

coast.  Transmission  Co.'  pipeline:  ,  ...  . 

-  „  „  I  There  IS  p  hig  if  about  this  ❖ - 

from  Peace  River,  in  ronjunctioni  .,,  ,  ,  .  u  .  .u., 

iwui-.  1-  i*’*’  later  bu..  in  the  The  industrv  look  lU' cue  from  the 


,  ,  ■  ,  ouarler.'  of  this  net  increa.'c  fol- 

piYiP  pnd  inlD-psi  r»rr.«  were  kf^pl  further.  _ 

,  ,  -  A,  .  .  .  lowin?  tn  Husjja. 

lou  or,  tnrn  foroign.  and  pBrtirn*  ^  ^  ^ 

,  ,  .  .  ij  1/  .u  1  •  •  'Poland  »nd  C/.echoslovnkia. 

);i)Iy  Amouicpn,  monc\  w'oulo  If  the  monftM’y  poljcirs  m  Mr, 

^Uhrr  rrpsf  lo  romp  into  nir;iniimp  lend  to  .stifle  more  pnd  Dpwp’lr  expansion  of  eaWpoit 

or  it'  flov\'  would  be  .sharply  re-  more  Canadian  entei-prises.  ei ther ' I*'’*®  both^ 

diiced.  hy  making  them  non-competitive  ■  domestic  weic  shoi  t , 

Bill  if  our  policies  of  raising  abroad,  or  becaii.se  Ihe.v  lack  lhe|”*^  production  with  a  cairy-oveij 
money  rate.'  increase  the  flow  of  liquidity  from  time  to  time  which 

foreign  investmeni  capital,  (hen  any  business  mii.st  have,  then  we'^''°P  .vcsc-  *^2S  million.',  bushels.; 
docs  ihis  not  ini’reasp  ihe  pres-  can  continue  living  in  a  boom'"t'hLs  was  28  million  busheL?  higher, 
SHIP  of  ovei -investment  in  such  .spirit  even  though  more  and: year  before, 
thing'  as  plant'  and  construction,  more  people  ha\'p  nothing  to  Current  harvest  was  estimated 
vhirh  the  policies  have  been  de-  boom  with  in  September  to  be  in  the  neigh-; 

•  ■gned  to  prevent?  Th,  Rank's  policies  then  a.ejborhood  of  31'2  million  bushels. j 

Th#  qur^tion  si  nnrr  rri'lainlv  intrrlwinrd  h  r  ?  i  I  l35t  .vrar  s  494  rnilJion^ 

T\  hpthcr  Canadian  o\  ev-inve.st-  with  the  development  of  oiii'  ex- i bushel.s.  The  qualit.y  of  the  eiii-| 
ment  is  dangerous  hut  over-in-  pnrt  trade,  whether  beneficiallyjt'cnt  hari'cst.  however,  is  believed  j 
vestment  by  non-Canadians  in  or  not  is  largely  a  matter  of  in-  to  have  been  somewhat  lowered' 
Canaria  is  not  dangi  roiis.  This  terpretation  But  this  makes  it  no'as  a  result  of  wet  weather  and 

requues  an  explanation,  l.els  see  clearer  for  rhe  Canadian  bust- [frost. 

If  the  following  docs  explain  it.  ne.ss  man.  Possible  markets  for  the  in- 

T  he  hi.story  of  our  construrtion  And  in  the  meantime  the  i  ci'c<*-scd  exports  of  grain  are  lim- 

bnom,  particularly  in  office  .struc-  pcnomy  is  showing  no  signs  of  Red  tiy  the  U.S.  marketing  policies 

tiirrs,  Iar2c  .'Calc  developments  ojyjf,,  away  at  Ihe  seam.s,  unless  [although  there  is  a  strong  pos- 

»nd  to  'ome  extent  in  plants,  in-  ,,  j.,  ,^p  anisibility  of  more  wheal  moving' 

d  cates  tlipi  ai.eady  a  much  increasing  number  of  basiclea.'twards  In  .lapan.  .M  the  mid- 
lai^ct  t.ian  no.mai  poiiion  «as  materials,  ranging  from  lumber'vear.  Canada  had  exported  to 

financed  bv  immigrant  capital.  nlv,..ned  i _ _ .u 


The  halanee  of  rommodity  trading  went  ahead  in  the,  oast 
few  davs  without  much  of  a  feature.  The  general  eommoditles 
trend  Is  downwards,  particularly  as  far  as  domestirally  produced 
Industrial  and  farm  commodities  are,  concerned.  There  has  been  ^ 

some  temporary  ImprovemenI  Ip  grains  In  the  I'nitrd  Stales  as  nteiiuptiblc  talcs  foi  boilcijwill  be  helpful  if  'he  Doom  endsigp^^  market  intervened  and  Brit 

a  result  of  the  easy  marketing  plans  announred  by  the.  govern-  .iippiy  foi  this  pui-|ir)  this  countrv  tor  it  should  hclp^ish  manufacturers  then  lurned  lo 

ment  In  Washington  hut  industrial  commodities  show  no  signs  *'  limited  at  piesent.  ;to  speed  up  deli' cries  and  reduce, t)ie  .soft  home  market.  They  gavi 

of  reacting  to  hopes.  They  appear  to  he.  at  the  present  moment.  Biggest  single  enntract  lo  date  j  costs.  jup  the  overseas  fight  and  are  now 

concerned  largely  with  the  near  term  industrial  outlook.  1'  from  B.C.  Sugar  Refineries.!  The  change  in  hu.-inc.s.'  condi- j  paying  ff,,-  their  neglect  tn  nurse 

loaning  for  maximum  daily  use  ofjtions  grow’.'  more  evident  everyjjpp  foreign  buyer. 

The  one  rommodity  that  may  show  an  early  reaction  to  the  some  ,7.000.000  cubic  feet  [day.  Profits  are  tailing  and  all  external  payments 

Middle  East  crisis  may  be  oil.  Arab  nations,  driven  to  a  point.  '  First  major  industrial  user  mlthe  news  goes  to  show  that  the  p,.obie^  always  before  it.  the  gov' 
might  go  as  crazy  as  their  neighbours  and  start  Interfering  In  Fra.ser  River  valley  will  be!specta-''lH''  increases  in  capital  look  action  throiigh”lhe 

the  oil  flow.  Since  everybodv  is  cutting  noses  these  days  to  iciayburn  Co,,  which  is  a  )argekxpcndiiurf  in  19.>5  and  lO.ifi.  will  rcduce^home 

spite  faces  there  is  no  reason  for  ihe  Arabs  not  lo  do  It  as  well.  ; brick  manufacturer.  Some  of  thei”"'  repeated  in  I9.i7.  .New  fac-  inrlu'try  really 

In  that  case,  western  hemisphere  oil  should  become  more  rostly.  i  other  companies  in  the  Vancou-i "'''srtr  "  are  falling  and  the  trouble 

whether  .justified  or  not.  convert  to  gas | indications  are  that  the  volu.mc  of  „  whether 

_ ^jare  Sidney  Roofing  and  Paper| decline  in  I9.Tr  industry  'vill  hai'c  to  give  up 

Co.'s  nc"’  paoer  plant.  Great  West;  ■5*  its  hope  of  an  expanding  over- 

ElRilllillSI  VIoThI  V  lE'lorV  veneer  ai  Annacis  Island.  Pacific!  The  motor  industry  has  been  seas  market  foi  British  ''chicles. 

c?  '  •  Bolt  Co.  Kenworth  Truck  Co. i  the  biggest  factor  in  the  expan-  The  motor  sho'v  gave  an  indica- 

In  ( HlfillPf*  ““  Bill  DllulcS'^is  Is  In  industrial  Engineering  Go.  |sion.  and  tn  the  slowing  do'vn.  tion  that  all  hope  has  not  been 

*-  I  - - - -  abandoned  and  the  profit  and 

Q  I  ^  •  ^1  •  'turnover  figure.'  no"'  being  issued 

Tory  Machine  Putting  on  the  Fix  for  Fleming  'DO/OnCG  LfOmf/lCf  LlOSGr  Itl  I  by  the  big  three  of  the  industry 
OS  Leoder  —  Who  Is  the  Money  Behind?  —  r  I  n  a  J  I 

c.«do  lo .  Trod.  Jon, « U.K.  jom.  Euro-  f^Foc/e  BetweBo  Canada,  Japan 

much  remains  in  he  done 

pton  concur?.  to  Tho  FlnanHal  e  »  u 

B  TEAABiic  Salesmanship.  sni*vir]*iz  an-^ 

By  IcMrUa  OTrAlV.y  —  Canada  i-.  fast  .Japanc'e  i.mporl'  ha'e  already  nai-tc  the  at,.,-.. 


coast.  Transmission  Co.'  pipeline!  ,  ...  . 

-  „  „  I  There  is  ?  hig  if  about  this  ❖ - 

from  Peace  River,  in  roniunction!  .,,  ,  ,  u  .  .u 

with  Pacific  .Northwest  pipelines  j’’"'  "  ""  "The  industry  took  lU' cue  from  the 

cx.  tu  I  meantime,  I  must  lenoii  condi-j^j^h  capital  ontlav  of  its  oversea? 

from  tne  aouth  ,  .  .1 

tions  as  they  a''p  a’  this  moment. ^  confident  for 

•A  large  pro-p.ortion  of  the  sasjThere  will  be  no  slump  unless  wc!wa,.(j  surge  took  its  suppliers  with 
alread.v  ^contracted  for  ,s  at  lowifaj)  |o  sell  abroad.  Meantime  it|it.  Rut  the  collap.se  of  the  over 


increasing  n  ii  m  h  e  1  of  basicleastward,?  In  .lapan.  At  Ihe  mid- 
materials.  rangina  from  titmber  year.  C'anada  had  exported  to 


and  plywood  ?o  eoppor  and  other, Japan  rlo.-se  lo  5**30  rnillion  woith 
And  qmlP  possibly  the  capital  rnelals.  neeline.'  of  such  a  natiire|Of  "heal  and  baricv  "  ith  Ihe 
came  from  Europe  rathe,-  than  ,o  be  e.xmerted  becaii.'e  in'.„p,ne.'e  ambassador  forcca.st.ng 

the  nitp  .  tatp  .  (Continued  on  Page  .7.)  (Continued  on  Page  12' 

That  theip  i.s  .such  »  thing  a'  •  ~  . . - . .  — — 

o'-er-mveslmenl  in  modern  oftiee  •  im  |  1/*  1/ 

building  construrtion  is  proven  in  /  fOCf G  W  IQ  vOnCOL/VGr 

almost  every  maior  city.  Cerlain- 


The  one  eommortily  that  may  show  an  early  reaction  to  the 
Middle  East  rrisis  may  be  oil.  .Arab  nations,  driven  to  a  point, 
might  go  as  rrazy  as  their  neighbours  and  .start  interfering  in 
the  oil  flow.  Since  everybodv  is  rutting  noses  these  days  to 
spile  fares  there  is  no  reason  for  Ihe  .Arabs  not  to  do  it  as  well. 
In  that  case,  western  hemisphere  oil  should  become  more  costly, 
whether  .justified  or  not. 


Liberals  Claiming  Moral  Vielory 
In  yiiebee  —  But  Duplessis  Is  In 


Conodo  in  o  Trod*  jom  o,  U.K.  Join,  Euro-  •  ^odG  betwcBn  Lonodo,  jopon  ^  ^ 

much  remains  in  he  done 

peon  V.Oncerr.  iSpeeial  to  The  Finanelal  Timesi  _  ,  .  , 

B  TraaDlIC  Salesmanship.  .sci-vicing  an.;* 

By  IEMPU5  OrrAWA  -  Canada  i-.  fast  .Japanc'e  i.mporl'  ha'  e 

— — - - - - balancing  mit  a  trade  advantage  knocked  rbe  hotlo.m  out  of  so-ne j model  are  urgent!.’  need- 

OTTAW.A  Pro''incial  Lioeralsithe  ditmn'  a  month  ago.  Is  no"'  it  once  coe.'p'scd  !o"’ards  .lapan. textile'  lines  a*  'veil  as  in  oiherLjj  p^,  ,,pjji  ,357 

in  Qu.e'oec  are  no",  claiming  a.|lTitting  tne  beadlines  ane"’  and  Three  yea's  ago.  .lapane.'e-Cana-^manufactured  products,  amongl  industr.v  has  been 

moral  victory  over  Premier  Du-  beginning  to  live  Tt  was  not  an  dian  trade  "as  running  abnut'them  toys,  isucccssful  in  meeting  the  foreign 

ple.'sis,  in  la.'t  summer  s  election', ,  honest  defeat,  he  cj-ics.  it  "  a*  a  eight  to  one  ni  fa'  oi  of  f  anada.  Undoiibledly.  it  is  to  •I'tPan  P  fails  there  ,vjJl 


almost  every  maior  city.  Certain-  They  point  out  that  so  impartial  ajmoral  '-iclory.  Indeed,  he  means  Ciirrenily  it  is  running  ai  le."  advantage  tn  bargain  fo>'  'Tim'eih,,,p  ,0  he  a  reapprai.sal  m  many 

ly  Montreal  and  Toronto  now  ap-  /^|i^|^^  Ac  \A/ hoClf  Oorv/c  Deval  Univer.'ity  has  to  imply,  if  there  had  been  no  than  two  to  one  in  Canada fa vor  "heal  purchases  if  it  will  ocrmitj^,^j^i.^  rooms,  for  the  expansion 

pear  tn  hate  all  the  footage  i-e-\^*^'^^  WW  llCeWV  fFlMWfS  pp,  ,|.p  fjngei  on  the  monkey  business  at  the  oallot . "utli  every  indication  pointing  to'sreater  unport  volume  of  'T';’'"'- : ^ipp^  pf  ,pp  pomponeni  .;upp]ier.« 

qiiircri.  unle.ss  we  are  no'v  build-  - - -  -  Union  .Nationale.  and  they  further  boxes,  he  'Lapalme,  might  have  a  one  for  one  rale  witbm  Ihe  factured  goods.  In  this  they  are^^^.p^^  natiiralv  linked  with  Ihe 

Ing  to  accommodate  the  197.t  (Special  to  The  Financial  Times)  ^.j^  p  they  ihink  i.'  evidence' 'von  next  yea,  or  so,  barga)ning  from  .strength.  t,opp,  of  j  larger  ma-  kel  for 

wealth  of  activities  e'eiybodv  V’A.NCOUVRR:  This  Western  goe.s.  Last  year  .Iapane.se  ship-  of  guilt,  in  that  the  UN  purport-'  Polities  n  Quebec  is  like  the  The  sloiy  i'  told  by  a  com-  ^  "heat  ..uiTllus.  'ehirles 

has  been  talking  about  earlier  ontlpt  for  Canaria'.s  grain  trade  ha, s  nienls  required  99  ships  to  carry  ppiy  go,  these,  priests  fired  from  sea.  never  calm,  always  rpstic.ss.  pari.son  of  current  figures  with  •''*or  may  it  be  doubted  that  the  ^  jj,  ^ 

this  year  in  answer  lo  inqiiirie.s  completed  another  big  addi-  I'l’t"'"'  Rus.sias  .'hipmenls  re-^their  jobs.  Tlie  du.sl  has  not  sel-'The  priests  at  Laval  may  indeed  those  for  the  same  period  last  •lapanesc  exploit  every  ad-  while  so.me  industries  are  go- 

f’om  a  Royal  Commission,  Office  s,,„.f,op  ^hip  i  ■’  *7^'‘*"ed  an  additicnal  42.  tied  sufficiently  yet  in  Quebec  have  given  George  Lapalme  a  year  which  sno"-  .lapan  more  vantage  of  their  strong  position.  ,rig  through  a  difficult  time,  there 

hiiildmg  landlords  aie  once  again  ^  P  I.arge.st  on  Tidewater  to  rii.scover  whether  these  intran-  reprieve  He  who  lives  and  runs  than  doubled  ns  volume  of  ex-  Ihe  lecorri  indicates  that.  Eailier  eiisis.  Rut.  in  one  sense,  the 

looking  for  good  and  tni.sty  |fcpa<  it.\  with  a  _.1,tO.OOO  bushel  .Alberta  Wheat  Pool  rieva- 1  sigeant  and  political  minded  anywav.  lives  to  fight  another  PO'l^  In  Canada  while  Canaria  lapanese  estimates  of  the  value ,  pp^pp  ,5  m-.ipai  fp,.  iherc  are  a 

rlients  which  is  .something  they  annex  to  the  Alberta  Wheal  Pool  tor.  with  total  rapacity  of  7.300.- [priests  are  '  In"  or  "oul."  day.  Apparently  there  is  no  im-  was  increa.sing  her  exports  lo  nf  their  exports  lo  Canaria  were  ,3,,j,p  n,„^t)er  of  wage  claims  lo 

d  d  not  rio  impi c.ssively  two  ip,.,.j,jna|  The  storage  annex  i.s!000  bushcl.s.  now  rates  a®  the  lar-  c...  o,-nvinoial  l  iHoi-aU  ai-pimediate  thought  of  Provincial  P^''  cpp'-  placed  on  an  optimum  level  of  a  p,p  spuipf^  -p^p  rniners  will  hear 


pear  to  have  all  the  rootage  re¬ 
quired.  unless  we  are  now  build¬ 
ing  to  aecommodate  the  197.t 
wealth  nf  activities  everybodv 


VA.NCOUVRR: 


(Special  lo  The  Financial  Times) 

This  Western  goe.s.  Last  year 


looking  foi  good  and  tnisty  ifapav  it>  with  a  _.1,tO.OOO  bushel  .Alberta  Wheat  Pool  rieva- 1  sigeant  and  political  minded  anywav.  live'  to  fight  a 

rlients  which  is  .something  they  annex  to  the  Alberta  Wheal  Pool  tor.  with  total  rapacity  of  7.300.- [priests  are  '  In"  or  "oul."  day.  Apparently  there  is  r 

d  d  not  rIo  impi c.S'ively  two  ,p,.,^jn3l  -pj^p  storage  annex  ..sjOOO  bushcl.s.  now  rates  as  the  lar-;  ,pp  pi-ovincial  Liberals  thought  of  Pro' 

yeai.  ago.  made  u.p  of  48  large  bins,  each  ofigc't  elevator  at  Canadian  lidc-Low,  sPaimins  that  these  oam-  Libcial  I.eader  Lapalme 

Is  the  Rank  s  policy  then  de-,  .  u  ■  °  <  laimmg  mai  inese  pain 

zigned  to  p,-otect  the  Canadianlf^'”""  ^  •  ;  Phleieering  priest'  have  been  re-  s.Snmg  ^  . 

real  estate  investor  aoain'i  his  .smaller  bins  Vancouver  gram  men  are  not, moved  from  further  activity  he-  R'"  Maurice  Duplessis  11 

own  follies  while  hoping  that  lots  to  happy  over  the  U.S.  policy  ofL^^.sp  of  the  pressure  from  the  Minister  of  Quebec 

of  foreign  dollars  will  come  bushels.  giveaway  wheal  because  they  fecL  un.  .aII  this  may  or  may  not  be  ❖  ❖ 


ne  settled.  The  miners  will  hear 


of  foreign  dollars  will  come  in' ‘  ""'o,-.-.  is.v,ra"a.y  wueai  oecause  me.v  jcei  UN. 

and  get  stung'’  Surely  nothing  .m  '^bere  has  been  very  little  fla.xithal.  sooner  or  later,  it  will  hit|,n,f 
pi.,i^lp  shipped  through  Dhis  port  in  the  Canada'.'  exicort  business  seri-'  -j-j. 

.J,  .5.  past  owing  to  high  freight  ratcs.lously.  Canada  has  already  lostlpej.f; 

In  his  recenl  press  conlorence.  but  these  have  recently  been  re-|moft  of  hei  grain  bu.sine.'s  'olgnd 
the  governor  of  the  Bank  is  re-  riiiced.  and  Vancouver  expects  to  India  because  of  U.S.  low  -  cost| 
ported  lo  have  oeen  concerned  benefit.  competition.  'pubi 

lest  Ihe  suppl.v  of  money  be  in-  Formal  irpening  of  the  new  elc-!  The  'gimmick"  in  the  "-’bcatlijgpj^ 
creased  to  an  inflationary  degree. | vator  was  marked  by  Trade  Min-Ideal  between  the  U.S.  and  lidia! 

But  most  of  the  tnonev  coming  inlj-ipi,  p  Howe  who  spent  a  w  that  the  U.S.  accepts  paymenlL  , 


ibeial  Leader  Lapalme  re-  During  the  fi’si  six  months  of  fiade  latio  in  Can-:;.)^Pj-t|y  from  the  National  Coal 

gning  the  current  yoar,  reports  from  ^da  s  favor.  (Board  and  the  railway  workers. 

But  Maurice  Duplessis  is  still  Japan  reached  .'i2o,986.738.  com-  Fact  is.  of  course,  that  .Japanese ;  p  |„dged  a  wage 

ime  Minister  of  Quebec  pared  to  $13.90.7.124  foi  Ihe  first  goveinment  suthoi  its  will  hear  of  a  larger  riefi- 

...  ...  .{.  half  of  19o.i.  Canadian  exports  toJ^’P^ri*  bade  permits  a  quick|pj,  p^.p^,  nationalig.ed 

The  Fix  Is  On  Again!  Japan  reached  .$5.3,486.570  in  the|f"f ‘-'''nb'ation  or  withdrawal  of | , ajj^vays.  I„  addition  the  engirt. 

On  .Again.  Off  .Again,  On  .Again  first  half,  com,;ared  lo  $45,313,388'*^'’^'^'^'''“  Sends  as  Japans  be.st , unions  are  in  meet  their 


,  'Ih  s  much  .seems  lo  be  .so.  Fmncgan  has  nothing  on  the|ior  the  first  half  of  1955. 
certain  clergymen  did  come  ouL Conservative  party  these  days  '  Imports  from  Japan  ran 
'and  allege  corrupitcn  in  Quebec  si  ^f,pj.  hav,ng  decided  to  gel  be- through  a  wide  range  nf  manu- 
I  provincial  elections.  Then  'be  ppjp,  Fleming,  the  Tory  ma- factured  goods,  including  textiles. 

I  public  press  said  these  men  had  p),j„p  ,.aiieft  jt  off  w  itii  a  rcliic- Canadian  exports  were  more  than 
|been  relieved  nf  theii  duties-  resigned  itself  to;haIf  in  barley  and  whe.Tt,  the 

jThen  another  story  has  appearecf.i |f,p  inevitable,  .lohn  Diefenbaker.' balance  in  pulp,  paper  and  iron 


. . . .  . . .  ■■■  i.sier  I,,  u.  Mowe  wno  spent  aw  rnai  me  u.q,.  accepts  paymenii,  .ho,  ...  1  -u  .  ■  prices  a  n  <1  maruifaetur 

f'om  abroad  is  iust  as  inflation-',  j  •  u  '  j-.-  .u  .u  I*”  effect  That  they  have  not  qv^pn  Qon  Heniing  came  nut  ore  with  a  scattering  of  oiner  '  •  -  .  j 

r  om  aoinao  is  .lus,  a.  ninauuu  fp^^,  Vancouver  on  k.siin  rupees  on  condition  that  the  , _ j,...,,,  --a  ,,-11  ,  .  ,  ,  „  a-.  pears  inoicated. 

•  rv  if  i'  requires  that  we  give  in'  .u  u  ,a  u-  •  bismi.sscd  at  all.  said  what  a  health''  boy  am  commodities.  ' 

piy  11  1.  itipiuf  11-  fc  jp,  j^p  opipnt  hp  ,0  d  ship-' importers  commit  themselves  to  _ -l,:.  ,  a  Some  awareness  of  thi 

exchange  such  things  as  we  are  .  u  s,  'iu  aa-.-  ,  ,  ,,  c  Meanwhile  this  has  .lu.st  been  j  ,^,p  ^  ,00k  heart  again.  Tney  T  he  pos.sibiltties  of  redressing  awaienes. 

a  ,  a  1,  ,  P'”®  '’’P"  bero  that  Vancouver  IS  buy  additional  quantities  of  U.S.  p,,..  „,p  .^pjprt  he, -als  needed:  , .a  .u...  rx.....  r-.. this  trade  i-ation  m  =  nmn,  whe.e  tion  was  indicated  in 

iaid  tn  ne  short  of. 


exchange  such  things  as  we  ai  e  .  u  -'iu  aa-.-  ■  <  ,,  c-  "ivno n ......  me  I’t  s  took  heart  again,  i  ney  '  pv>a.''uu.'i,cs  ...  ."un-.vMug 

.aid  to  ne  .short  of.  Vancouver  isjbuy  additional  quantities  of  U.S.  ^„p  „„  ,pp  ,, Gerais  needed:  fj„„,pp^  ,ha,  Dav'e  FullonUbis  trade  ration  to  a  point  where  tion  was  indicated  in 

Monev  onreil  is  inv  e.sted  hei  e  " "  '■'‘'“'"’''b '  "'b'’«t  t  f  fi'tuie,  'n  other  ,^pp„  ,j,p  p,p,i,.ahle  -shot  „ph.-,n  off  enough  votes  to  «8P-  low-cosi.  J  a  p  a  n  e  s  e  Minister  Howe  s  recent  wi 

If  all  of  one  colour  and  one  •‘'b'P«"'’'tts.  and  that  he  words,  gram  men  protest,  Amer-  ^  p^p  ,,,pp,  1, eerier  laipalme,  in  .Continued  on  page  6.  manufactured  goods  will  noi  have  'o  the  .lapanc'e  to  go  easy 

jplanned  to  lell  the  .lapanese  theyjicans  are  getting  a  guaranteed  -  '  - serious  effect  upon  Canadian  Howe,  now  in  .lapan,  w 

rhen  he  snn.elhme  ""b  le.-siuarkel  hy  a  rul-rale  two-for-onei  ,  ,  •./•I  manufacturers  are  remote.  .lapanese  exponeis  that  ma 

dee,K'i.,'om;^^  mi.sMOna.ry , sale.  I HVOSt igOt lOtl  I fltO  SOO  .lapan  T„  Take  More-  Canada's  manufacturing  i 

V  I,  a  c  nL-  nnii.-i.-  fh  a  I '  '“b"'  might  eveTittially.  Bo  much  .surplus  US.  wheat  is  a  .u  ,  "''os  "ere  hard-pi  es-ed  hy 


A$k  Investigation  Into  Sad 

behind  the  Rank  s  policy  that  "'""^".^1  - . ...-a,  -  t  fa  X  I-  •  i  I 

could  allow  1,  to  engageBn  such  '“'"’"iberaole  effect  on  tran.s-'being  shipped  to  India  'bat  Seattle  D  mClUStrV 

a  contradiction.  Is  it  our  balance' "ade  and  Portland  grain  handling  faei-  .  I  f  Ull  / 

of  payments  in  connection  wiUi  There  is  every  reason  for  Van-  lities  have  been  unable  to  rope  ■  TT 

our  •'rowing  trade  disbalance"  eoiiver  to  expect  more  grain  hiisi-i'vith  rhe  volume  and  ."hips  are  at  ibpecul  lo  The  I'inancial  m  s 

out  flowing  iiane  ni.soaiance ,  h........  i,  i.  .a,  a  ,  '  VA.NCOUVER:  British  Colum-  Icged  mismanagem,  nl. 

Can^^difln  over  •  invo.-^tmoni  i.«  ^  bp(e)ii>p  ji  thp  piefpjird'*  pienmnn.  .  .  ,  .  .  u«  •  t  /-vi  j- 

dancrroiis  Wp  are  all  Roirpri  on  for  all  Albpria  and  wp.sl-^  Bi’a/il.  which  al'o  used  !o  huv[^'^’*  tHU.,  in  ,a.Nt  >oat  «  ani^San  <  i  op  r. 

this  But'.American  or  other  over-' (“'n  .Saskatchewan."  said  Mr.' siib.stantially  in  Canada.  throiigh:«  Pi  ice  squeeze,  and  they  .are  dr-  .apples  w  a.s  imt  exce.s'ive  .5..500.- 

^  -  4  u  .1  .  I  -1  1.  '  u-  .  •  ^  u  lie  imandjng  a  oval  commission  to  IKK)  boxc<  but.  foi  most 

Investment  in  Canada,  while  uist  Howe,  'East  vtar  Po]and.  C/Pcho-;rhis  pojt.  i.«  now  bii,ving  U.S.;  »  • 

.  ,  .  01  I  J  u  i.  t  4  i.  /  in cc.^ti^alp  tnrir  pli;2ht.  it  tailed  pav  ihp  cost  of  pio- 

•21  danceroiis,  at  leasi  brin2s  us  Nlo\'akia  and  Himgaiy  hccamr'whpal  bp<.'au.sp  of  concessions;  ^  ^  k  •  « 

,  ,  .  4  .  u  .  T  -  .  u  J  •  Back  in  the  1930's  fruit  niarkcl-  duction  and  mans  of  t-bp  people 

the  currency  wp  require  lo  meet  new  customec.s  foi-  wheal,  and  lapan  appears  to  be  Canada  s, 


[ior  the  fijst  half  of  1955.  inteip.^ts  indicate. 

!  ,  4  „  1  If  Canada  is  to  continue  t*ad-' 

Imports  fjom  Japan  ran  ‘ 

.  .  ina  safejv  with  .Japan,  .some  bol-; 

IhroLish  a  wicip  lan^je  of  manii-  j*  •  I 

,  ,  ,  J  ,  J  i  4  I  snee  hct\^'een  sale  of  resourcesi 

factured  goods,  including  textiles. i 

^  like  wheat  and  the  import  ofj 

Canadian  exports  were  rnore  than*  .  '  ; 

.  4U  1  mangiiactiired  2oods--w]th  their* 

;half  in  barJev  and  whis-ii.  the 

1.  ,  ,  consequent  ciTeci  on  Canad*an 

'balance  in  puJp.  paper  and  iron  ‘  ,  i 

'me  with  s  xcaticrmg  of  other  ^  ^  mH-uifkcturcr.s-.-tp- : 

commoditie.s.  mmcated.  , 

Thp  possibilities  of  redre.'.sing  fwarcncss  of  this  ..,tufl-! 

ithis  trade  ration  to  a  point  where  1'*’'''  ir.dicatrd  in  Iradej 

low-w  age,  low-eosi.  J  a  p  a  n  e  s  e  Mmi.ster  Howe  s  recent  warning| 

manufacUii  ed  goods  will  nol  have  'c  the  .lapanese  lo  go  easy  Mr.j 

serious  effect  upon  Canadian  Howe,  now  in  .lapan,  warned 

maniifactliiprs  are  remote.  .lapanese  exporiers  that  many  of 

.lapan  To  Take  Mor#-  Canada's  manufacturing  indus- 

4  ■  J  ..  .  tries  were  hard-pi  es-ed  hv  .lapa- 

A  foreeasi  nf  mcrea.'ed  "beat 

sales  by  Canada  to  .lapan.  to  the  , 

l-oini  where  Japan  would  dis-  bo--;!^  biserelion  in  ap-., 

piace  t.he  U.K,  as  numoer  one  Pc^c^-binK  'be  Canadian  market,^ 
Canadian  customer,  was  made  a  Whethei  these.  and  .similar 
few  days  ago  by  the  .lapanese  ''''■''ertions,  will  siem  the  tide  i.s 


(employer.'  who,  early  in  ihe  year, 
'turned  down  wage  claim.'  before 
jthey  were  made. 

:  If  the  employers  .stick  to  their 
avowed  policy  of  rcsislancc,  t 
head-on  clash  srems  inevitable. 
lOnc  cannot  help  feeling  that  the 
.ni'ong  communist  element  in  the 
|Unions  is  .striving  for  an  economic 
icrisis  m  Britain. 

I  .Some  trade  iinionisls  are  well 
jaware  of  the  dangers  and  there  i.« 

I  going  lo  be  a  tu.g  O'f  w'ar  in  the 
unions.  Il  would  be  un'vise  to 
prejudge  the  outcome,  but  one 
thing  is  certain.  If  the  employer,, 
give  wav,  Rriiain  will  he  in  grav'e 
danger  of  bring  fiirlber  priced  out 
of  world  mai'ket.s. 


ive.-tigale  tnrir  plight.  il  tailed  in  pa.v  the  cost  of  pi  o- 

Rack  in  the  I930's  fruit  niarkel-  duclion  and  man.v  of  t.he  people 


.  ...  ambassador, 
excessive  .■'..lOfl- 

nr  most  grower.'.  I’ndoiibtod'y  increased  s  a  I  e  s 
the  cost  of  pio-  "■'’"'b  be  a  happy  addition  to 


Canada  s  export  tr; 
inerra.-e  m  "heal 


his  efforts  lo  more  concrete  pro 


pur  payment  balances.  It  is  then  Vancouver  s'hared  in  this  new  major  market  hope  .«o  far  as  Van-I*”®'  'h  l^be  Okanagan  i  e.-pon.siblr  toi  the  ( i  f  p.  one  of  Japanese  im-  pt'S'***  quotas,  perhaps,  are  even  . 

•  rather  vicious  circle.  biisine.'s  to  thg  extent  of  17  car-'coiiver  .shipments  are  concerned  "heie  mo.sl  of  the  p,o-  Biitish  Colunvb  a  s  nio.-t  nnpoi-  the,,-  value  is  quesiionaole  f  revival  of  a  strong  tariff  policy 

V\'c  are  running  a  growing - - — - - - - — - —  vince'.s  apples  are  grown,  was  an|lanl.  are  in  financial  difficulties. _  _  _  __ 

hade  deficit  which  we  have  lo'i -  ■-  . . . i.'sue  inai  ranked  high  in  econo-  Some  of  them  claim  tne  price - — - 'b' 

pflv  for  largely  in  United  Statp'l  ti'c  o’b  Political  importance,  .spread  between  whai  rhe  grower  P® 

dollars.  We  ran  get  the  dollars.  \lotl6V  Rncl  ChPIIrI  MaPkclS  I'WC'nlly  the  que.'tinn  raised  I  receive.'  and  whai  the  con-timei  ^  .  •  I 

not  through  a  grcalct  export  ’  ^  little  or  do  controversy.  except|pay.s  i.s  far  ton  great,  ll  U.  L  S  J  II  S  I  Cl  I'  • 


V\'c  are  running  a  growing 
hade  deficit  which  we  have  lo 
pay  for  largely  in  United  States 
dollars.  We  ran  gel  the  dollars, 
not  through  a  grealet  export 
tnadf  of  our  own.  hut  thiough 
permitting  o  v  e  r-invcstmenl  in 
Canada  nf  U.S.  dollars  which  we 
attract  by  oiir  higher  interest 
rales. 

Rill  a  very  siihslantial  portion 
ttf  our  trade  deficit  is  due  lo  niii 
ovor-inveslmcnl  e.f  capital  he- 
rause  Ihe  investment  it.self  can  he 
made  only  if  we  imporl  the 
machinery  and  eqiii|,menl.  most 
of  w'hirh  IS  nol  made  In  Canada 
or  at  least  .some  of  which  the 
American  investo,  brings  m  from 
his  own  parent  firm 

.So  by  encouraging  ovei -inve.st- 
ment  by  A'ncricans  wc  increase 
on,  trade  deficit  and  also  gel  the 
dollars  with  which  to  lake  care 
•f  that  Hoticil  Rut  this  al.so  in- 
..•■ea.'cs  the  pi'cmiiim  on  ijic 
Canadian  hollar  which  make.'  it 
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vince'.s  apples  are  grown,  was  an|lanl.  are  in  financial  difficulties, 
i.e-ue  inai  ranked  high  in  econo-  Some  of  them  claim  rue  price, 
mic  and  p.ilitical  importaocc.  .spread  between  whai  the  grower 
Until  recently  thp  que.'tinn  raised !  receives  and  whai  the  con-timei 
little  nr  do  controversy,  except' pay.'  i.s  far  ton  great, 

! under  the  .surface.  Rut  now  the|  Packing  houses  have  been 
j  whole  flatus  of  the  fruit  growers  i  blamed  in  .some  ease'  as  the 
lhas  exploded,  and  many  grovver.s,' major  cau-e  of  the  trouble.  There 
are  ur,ging  that  the  entire  lead-  are  many  of  them  and  they  eom- 
'eiship  nf  thp  long-establi'hed  eo-'pete  for  the  available  crop  .so 
lopcrative  selling  organization  beLhey  ran  get  their  $1.25  packag- 
overlnro"  n  liig  cliarge  per  box,  according  to 

Poor  irturns  on  crops  la-'t  year  some  Vaneoiiver  "■hole.sal''r.s, 
triggered  the  pre.spnt  rev'oll.  and  .A  royal  enmmi'sion.  likely  to  he 
thp  whole  executive  of  the  mar-  appointed  by  [he  pr.-vviiicial  gov- 
kcting  organization  has  hern  ernment  in  the  npai  future 
threatened  with  a  shakeup  .should  he  ahir  to  unearth  .some 

According  to  tho.'p  who  have  intore.-ting  tfung.c  and.  it  is  hoped, 
been  mo.-i  articulate  in  their  cri-,tlir  basic  cause  of  the  grower.- 
ticisim  of  the  pre'eni  setup,  the 'plight. 

quarrel  is  not  .so  much  with  the'  There  is  o-iyv-iouslf'  something 
s.vslem  as  with  the  individuals'wrong  in  an  industry  "ho.-e  basic' 
ho  eontiol  il.  Tne  principle  of  producers  can't  make  a  reason-| 
eo-operalive  marketing  still  has  able  living  alrltoiigh  the  product 
'tiong  support,  hut  nvo.-t  nf  the  is  regarded  in  many  quarters  a 
dissatisfaction  has  been  w'tth  al-  being  over-priced 


Index  to  rompanie* 

No  Evidence  of  Panicky  .$ellint  on  Slock  Market.  In 
Face  of  .Siormy  Skie« 

Four  Life  Insurance — Further  IHseiisslon  of  Fdiiratinnal 
Insurance 

Voiir  Fire  and  <’asnallv  Insurance — There  Is  i  niffer- 
ence  Relueen  Burglary  and  Rohhery 

If  This  Is  the  Potash  War  Lei’s  Stl  It  Out 

Investors'  Inquiries  Are  Answered,  on  Nickel  Preferred. 
R.r.  Power.  Gypsum  Lime.  Rtilldlng  Prodticl.  and 
Foundation  <'o. 

The  Riisines.  Index  —  A  , 'Statistical  Revlen  of  Ihe 
Trend  of  Industry 

Qunlallona  on  l.'JOO  Unlisted  IVIInIni  and  Oil  Slocks, 
and  Sleepers 


VVhcthci  ihcsf.  and  .similari  (’ngincermg  industry  i. 

assertions,  will  stem  the  tide  i.',  <-'>TP''tit'"e 

to  oe  douolcd.  The  .lapanese.  some  years  succes- 

,  .  u  ■  u  a  J  a  sive  wage  increa.sps  were  partly 

remarked,  arc  haro-hcaded  irad-,  ,, 

,  ,  .  ,  lo/fsel  by  increased  productivity, 

-  u.,  JJ  .  .  rrs  II  might  be  more  lo  Ihe  , 

a  happy  addition  to  but  now  there  is  le.ss  scope  for 

vnn,,  t,  ..  ,/  -1,.  point  if  Ml.  Howe  were  to  diiect 

xpoit  tiade  h.ii  if  rhe  ^  a  ii.se  in  output. 

his  efforts  lo  more  conctele  pro-  ,  ,  , 

On  the  other  nand.  inflated  or- 

posals  quotas,  perhaps,  are  even  -  .  ,  ,  .  . 

der  Donk.s  have  gone  and  that 
a  revival  of  a  .strong  tariff  policv,  .  ,  , 

.means  quicker  deliveries.  A  fiir- 

_ _ _ 'thee  point  is  that  foreign  eom- 

petilors  do  nol  always  keep  their 
'promiie.s.  either  of  delivery  or 

III  ^  I  g|  4  4  V  quality.  I  know  that  overseas  biiy- 

*•  ^  *  *-•-  '  *  er.s  have  not  always  been  satis¬ 

fied  with  the  quality  and  finish 
*  of  goods  from  Britain.  Their  com- 
ng  on  Slock  Market.  In  'plaint.'  have  often  been  well 

J  i  founded.  Rilt  contacts  vvith  lead¬ 
ers  O'f  indiLstry,  particularly  en- 
Di.riiasinn  of  $.«1urational  ginecring.  in  the  last  few  month... 

^  leave  the  impression  that  .som# 
,nce_Thrre  I,  .  Differ-  been  learned. 

4  Rohheey  ,  $  "  nue.stion  of  .ur- 

v'ival  and.  although  it  'vi''  not 
1  Sll  It  Oul  *  shva.vs  or  possible  *o  match  the 

orr.TS  of  overseas  enmpetitors.  ih. 

red.  on  Mekel  Preferred. 

_  ....  _  J  ,  accent  will  or  on  quahtv.  This,  a* 

.  Riilldlng  Prodtief.  ind  ... 

^  ’ea.'t.  IS  what  I  have  been  told 

and  I  can  only  pass  thp  mforma- 
itlsitical  Revlen  of  Ihe  Lon  on  for  what  it  is  worth. 

4 

During  the  boom  emplover. 

.Mlnini  .nd  Oil  -Slock.,  .^ages.  h„t  ,i 

**  s  to  he  hoped  that,  as  the  pres.sur# 

tC'ontiniied  on  Page  12i 


THE  EINANCIAI.  TIMES.  NOVEMFER  2.  in.ifi 


Steinberg's  Net 
Up  Widely  On 
Record  Sales 


'Inter.  Paper  and  Long-Bell 
Postpone  Meeting  Again 


\n\\  '.'aiU  \  fiir:hrj'  ad-  ( onsummation  of  ihp  tnrr::er  thr  jj  .1— #  i 

......  ..H.H  ,r„.v,vv,rni  o'  thr  thrrr  ..orci.l  tm;rr  olns^r,.  of  [.on-Rell  _  rjock  | _ 

'  v  ill  hp  poiuprtpd  into  fi.-iO.OOfl  *^1..  ....m.ii  . . . 

(o-.s  '  pivs  .'lopkholdpi s  mrriinit'i  (’.tllrd  to  rntcrnatioii!)!  P.Tpr'',« 

‘  «  \olp  on  thr  ovoposro'  mpi'arr  of  pomnion  •■^tock.  Hou’p\’('i,  thr  In- 

s..n(i.rin  Thr  I.nns-Rrll  l.innhri  Corpora-  trrnal  Rrrrnpr  Srrvirr  ha?  hold 

"""pi”,**  ■  s'ts  nil  '  ‘  Conr-Frll  l.iinibrr  that  l.ons-nrll  storkhold-.-r?  may  \snp»-,siiip».«,»  .<hor  .siorr*  r. 

Ciirr.  ftni.n  Vnvi  I  I'lM  Compan:  into  Iptrrnational  Paprr  rralvr  taxable  t;ain  as  thr  result  v.iicn-.sinixv  ?  t’ld,  Sn 

On  ,,r.  r,.  1-1  ......t  C’l'nipiuiv  \i  il!  hr  taken  of  the  mrrarr  in  ronnrrtion  with  'iu"’i'''uin  l.ut 

im  sate?  tip  n\  ri  1,'?  pn  rent  .■  ■  .  ,  1  .  .u  r  /-  .  Vtuiriinnip  ( n.  of  (an  1..  Pfti 


DIVIDEND 

DECLARATIONS 


DIVIDENDS 

And  Ollier  Officinl  Notices 


.  .  e  Ai:  thiro  I’ooH^anii'S  Ikup  novv  ic-coipt  bv  them  of  Cortifiratc?  \i,miintim  rn  of  lan  Pfrt. 

from  previou.s  years  fiaurr  at  a  ..chodulrd  mrrtincs  for  \i>vrin-  of  Continarnt  Interest  tti  .iO.OOll  xmorirnn  Xpoholmo 

new  hish  peak  of  moir  tlian  SlUO  hri-  .ilh.  When  the  meetings  oris-  .-.dditional  sharrs  of  Inlet  national  \n5lt>-irtii  Tot  Co  ci  \ 

million.  Steinhrr;'?  I.imited  re-  ina’ly  called  for  October  16  and  Paper  common  stock.  vrsu*  <nrp  . 

rort?  for  the  fis'cal  vear  ended  ’’  October  .10  To  allow  ample  time  for  this 

1-1  no  u  n-c  '  rxnlaincd  that  the  information  to  reach  their  stock-  oank  m  Monirp.il  rxe-a 

•  uly  ^8th  1  !>Tn  opriatinc  pr('*fit.'!  ^(^lotn’nmcnts  \\Trr  heirs  taken  holdei'S.  the  liOns-Bell  oomoanies  n*»nqiip  c^ni^riirnnr  NAiiooAir 

o\-pr  $000,000  hipher  and  net  earn-  to  afford  thr  I.onc-Rell  companies  have  siiaarsled  the  fui'Ihrr  ad-  ]}»n<iue  CaniKlirniir  Vaitwnlc  pmih 

,1  1  ,  .  .  „  1:..,  .  .  u  Rarbci -l.lli.s  nf  tan.  I.ld. 

tops  after  all  eharse.s  up  moir  m-ihcr  itme  to  rreeicr  a  rulinp  journments  to  November  a.  In  the  narvmin  Co. 
than  $320,000,  t'l.m  the  Internal  Kexrntir  .Ser-  letters  to  their  stockholders,  the  Railiursi  r>o«fr  ri.  \ 

Balance  sheet  reflects  irecnt  '  R'*'  confirmins  opinion  of  their  l.onj-Bell  companies  st.ate  that  >  Oathursi  P.  a  P  ft,  P 

tale  to  Sleinbers's  Properties  I.td.  ceuivrl  that  the  mercer  would  be  their  counsel  reaffirm  Ih.ir  opin-  T^TanTi  n*  Pirt  . 

of  10  store  properties  for  .St.'i  mil-  'i'"'  l.onc-Bell  com-  ton  that  the  receiot  of  Certificates  ij,.n„V  Cn.  d  ..s.'  . 

•lion  ea.sh  and  sale  last  .lunr  of  pa'iies  and  their  stockholders.  o'  Contingent  Interest  will  be  Rulnio  r.eid 


jpreferred  stock  to  the  amount  ol  rulinc  has  imw  been  received  tax  free  and  that  the  manartement  ■  o>"i'n:iriii  sirsl 

ff)  million.  lonfirn'ins  this  o;  inion  as  regards  leaffirms  its  recommendation  of  K„u,i<irie«  1 

Sales  for  the  \ear  under  ler  iew  ‘RO  baste  transaetien  :n  P'hu'h  rm  the  merger  plan.  Ciinada  Onieni 

•lotalled  .$120,010,661,  up  from  ote-  (Xsiuria  omeni 


vious  year  s  figure  of  .■siOI, 7.11. 001  ■  ,  mj 

There  was  a  sain  on  dispo.-a'  of  I  tri 

fixed  assets  durins  the  year  of  •  I  IV  O  #ri 

$2.000. 2.al,  which  was  taken  into 

D  II- 

In  ri’reetors'  report  .Sam  -Stem-  Porirelio  ( 

■tiers,  president,  stales  liiai  stx  -u-  S'eterr 

rer-markeis  vr'cre  out  into  opera-  “"P 

tion  diirine  year  under  review,  two  ( O.M.MH.V  .’<TO(  K 

of  which  are  loe->ted  tn  shopp-n: 

•rentres.  and  one  small  market  was  ■ '  -  '' 

rinsed.  Since  the  end  of  'lie  fs-  ss"  ' 

ral  year  two  mere  stores  hav  e  j.,,,..,  , 

meen  opened  brinslnc  the  total  in 
operation  to  fifty.  Within  too  B.-WKS 
jWeeks.  he  states,  another  wti;  be  Ri>  nt  xm  -xii  TisiI-.Ss.  ai.TTi 
n  oH  f  n kv  Of  \1  t»i>|  PCS  1  IR  fii' . 

•  ..-nt  .  .V  w'1  SiAfia  ■T.TS*'  I 

The  prospee-s  fo-  tne  =r..wh  Xaiinnale  0 -os 

-of  the  siipeimarkel  mdusfy  in  can  Rank  ,>(  Cemmeree  oi....-s  3 

Canaria  at  e  substantiah  "  M'  ,  Stein-  cha-e  \t.inh,iiian  s  ?■"' 

hers  sa.vs  and.  he  imlieaies,  com-  "  d*^'’**.  •''t'S'i'  '  '’'e 
panv  plans  to  partieipate  in  this  . 

*  certain  srowlii  Isy  (.■ontnuiins  Xorthwe-i  P.ani’orp  .i.h.mi 

tn  open  new  markets  wlierexei  It. pal  Rank  i-i  Canaiia  M.TnS 
there  is  a  proven  need  for  t'nenv  l'''U‘'’U'-l’"nui'ii'n  Rank  ,P.7S'> 
Total  assets  at  the  end  of  the  Rcn.ni.NC  M.\TER1.\ I ,.S  A- 
fiscal  year  wrir  $11,026,682.  a.;ain,st  ptQffPTVIKXT 
$2u.5.n8.041  a  year  earlier  ‘(  ..-n,  i.ra  ■t  i-s. 

Current  assets  at  .Inly  28,  10.s6.  u„,irim;  PrmiiKix  i.m  'k.t.v. 
totalled  $16,100,417.  includtns  8176.-  Canada  Omeni  i.trt  'ti.n'O 
R68  in  cash  $6.881  62.7  in  short -' ’•'’'"''laUnn  co  can  s.s.ni 
term  investments,  5774.174  pt  ac-  '''vp-mn.  l.inm  i  iiahas  2:  nan 
counts  receivabtr.  $1,007,241  in  CHFMIC.-M.S 
•  motinl'  reecivahle  f- om  protects  Redueunn  c,,  s  snn 

tinder  construction,  and  $.7. .7.7.018  Ki.preis  i  iTnpan.v  tne.  R..K>n 

■  1  d  -I  •  -n  ^■1^ANCK  COM  I’A  NTFS 

OThpr  :ricliidr'i  rv.'r:cncrs 

receivable  of  $182,488.  and  't'T  i^nnu^' 7,n as,  lew  ' 

vanc0«  and  ni)tr<  Ifi-o-vablo  «•:  Tnuieiv  Kin^nce  \'  2i.-JT4 

$2. 278.700.  P’lxrd  a’f  sh<‘>\vn  I'letiKiti  ^'ln.*n^■e  R‘  i-hjA 

at  $12,720,218  aftet"  deduct  ins  ae-  foons  A  BKVF.R  \GF.S 
eumulated  dent  ('viat ion  of  $6  74'.,-  o, 1  ,a 


il  Investors  Mutual  of  Canada 

Portfolio  of  investments  os  at 
September  30th,  1956 
:  COMMON  STOCK 

7  Al'TOMOBr^r  ('«n.  I.td  ll.ipo  j.nsj 

'  No  Of  \uruef  TRA\SPOPT.\TTO\ 


Vmpnran  \irline«  Inr  <.?oo 
OriHclian  Paoifir  RaiJwv  IT.TOF 


Pip#*  IJnp  Co  '^.100  !  I 


v'tn  A  (I  N 

Crinada  Crmrni  ( 

(\-4ndria  (>nierH  Ptd 
(■  laai  A  ''em  Su,:ap 

(  anadu  Foils  C.  . 

j  |(  anadf»  Foils  ('1.  A.  . 

;(  a.iada  Iroo  Fell  if*.  C 
jianadian  (Ml  tompanifs  ( 
ji  asflf'-Trclhowa.N  ,  . 

Catelh  Food  Prods.  ('I.  A  . 

(  aielli  Food  Prods.  Cl.  B  .  . 

.('on.  Fairbanks  Morse  ( 

Con.  l.o<orT>o(i\ e 

we  tnA  Cdn.  I  tililir*  Ltd.  V'  Pfri 
inV-’tSa  fl’Iittfs  L(d.  V4^r  Pfd. 

n(5>  S05  ^  entral  Can.  Invest.  Ltd.  i‘a.  Pfd. 
t  om  'ined  Fnferpriscs  C 
Conflii’ts  National 
Confederation  Life 
<  onsi'i{daf"d  Textile  Sa. 


rran*f?poimfaln  Oil  p  |,n  10.n7.\ 


I’REI'ERREI)  S'lOCK 


Con.sumers  Gla.ss 
Cosm«»s  Imperial 
Ciosvn  (”ork  A  .'*eal  <  o.  I.td 
(’row  s  NoM  Pa.ss  Coal  Sa. 


Nhiitbi  Pwr  A  Pin  V.'r  QlriS 

•a.t.i'Mi'i  Mum  ("o  f>f  Can  41.59.> 

\nsl(>-Canadian  Pvi!p  AP  2.22,^ 

5(0.203  Xnthes  Imperial  (o  T.tfoo 

'.vp.ftdt;  Rcthiir.st  F'owpr  A-  P  <1.200 

(2.’..0ti.’  R.  C.  Fieclric  Co.  lod  KLK.Mi 


‘  Th^  roirpan.v  has  «>'./s*H».di’i2  -i  ' 
RO.OOO  pcf'frr’  cd  sh.M  rs  of  '> 

par.  and  .SftO.OOO  ro.pn' •v  aluf'  c'OT*  ^  ' 
rmn  .shs'Ts,  H' 


"Pete"  Earns  $1.98 
First  Nine  Months 


*oro’niw[>(»niinion  Rank  !  'T.C.^23  R.  C.  Flectnc  Co,  12.27.' 

R  C.  Flectnr  Co.  2.7!f 

^rn.nixc;  m.\tkkiai.s  r  c.  Fiectrir  (o.  v,  .ro.-f 

•'Ql’TPAlKXT  Rnuk  Min«  Ltd  X‘  3.1)2.* 

,  .  ,  ,  j  .-A  V  X  A.  (alcaiv  Power  Ltd  •i''/-  9.M 

77  :"':(an  Omrm  Cd,  tn.-,ij 

.irldnid  nrmi,,,.,  I.id  ;..7S.  ■' i"  .  ..t  Cd n  Imn  Kvjnd  U.  •  70(1 

onado  (Pdieni  l.-d  t.d.s  Can  .Safe.vav  Lid  (.10--  7,lti,s 

eiind.mnn  '  s'  ‘.  '  2<  oo  Rrenor.rs  I.ld.  i,.|.,il 

.,vp-iim.  l.imn  I  Iiahass.  noo  .•U.t.’O  cetanesp  Ud.  k..M.-. 

'HFMrcAi,?  I;''"’  *,.2'  '  .l"?! 

r>f»m.  Tar  A  Chem  (  o.  !2->20 
■’  Rrfliu'invn  (  o  fl  fi'in  pprtpral  (irain  Ltd  .x.2.Trt 

;<.ppoii  i.rmpan.v  Inr.  fi-.-too  Gatineau  Pov$er  Co  .Vr  .ia.v 

TNANCF  COMI’AMFS  ui-nm  Oil ’i'^'Lid"  u!^ 

ullivt.  .Xcccp'  Coi'p,  72.3.tb  :  939,0. ;>  Hu,i;hes-()wen.s  Co  h.4'r  2.»M'b 

fople-  Thrift  A  Irnes-t  2  r<.l'>h  Induct  Xrcept  Cenp  Vt'r  9.7.5.X 

Tarter  *-  Finance  X'  21.274  JH*rt.S7s  linlust  .Accept  Corp  V  t' >  13,230 

iaiiM«  f-rn.4nre  R'  I .h2.X  Ti'CtT  InlernajnJ  Metal  Ind  .X‘  I. ().;.> 

■000-5  A  BKVFR  \GFs  I-;;!;;:  dv  TsIS 

anathan  Rteuer-ie-k  Ltd  .t.v.wX  9.C,  »,,i ;  |,4»\$er  .'st  Lawrence  I.X.(>00 

.>eairams  27,oio  Qt.'.'iTi  Ma.->-«e\ -Harris- Fers  N- y  <  i0.r,4'n 

*nn  J^tbait  Ci.Tn.X  X''..''-.  Heni  v  Xloriian  Co  4^' '  2..5(if» 

i..;si,n'«  Rif‘\4‘*ry  27.79.x  r>'’.x.x.*3  Nortnwestern  Ctibt  i''  3,(HtO 

i-A-i'  Mreueiie'S  2.240  .x;.73n  pe(»ples  Thrift  A  In  d' r  i.f.oO 

••*  p.  eueiM's  \  T  8r.,'!f4i>  Ro>ali:e  Oil  Co  S't'-r  T.ooo 

'•••.d m  \Xa'kfi-(i  A  XX  ;9.7ri.X  >tejnivers's  Ltd  X‘  .XU'*'-  I0.0(m> 

ei-n  ::e  XXe'-ffm  R  4..T.X2  Sf  Lawrence  Corp  X'  .X"/  7.o.V) 

«  4  e  »  ^  p  Taylor.  Pearson.  Carsoti  ft..xco 

lACMINEJ■^^  A’  f”  Ql  TF*!VIEN  r  Trader*  Fm  Corp  4*2  '/  2.43.x 


o.T.X.X  '*M..3>0  t'ominion  Rridi'e 

41.X9.>  1.'.‘>4.I'\X  Oominion  I'leclrohimte 

2.2‘’.X  ; ’4.x:t7  j  I'ominion  I*!n':ireerMi i  Sa 

7.000  70(>X.e()  I'ominion  Glass  C  extra 

9.200  X7.X.P8')  l>ominioM  Storp< 

13.K.M4  .X.'t7.7‘)'t  dominion  Textile  C 

!2.27.i  Sht.hio  A  Xnslo  Inv.  Corp  Pfd. 

2.7!0  .TX  1,740  l»<*n(>huc  P>ro* 

3.3.'!^  !R->.!H2  IMipuis  Frer»'.>.  ('1  X 

3.02.x  ■’X..3;;.i  Fopuis  Kreies  Ptd.  . 


•'33  073  xSulhi an  Xlme*  . 

7LPX0  Kalconhndje  Nickel  Sa 
KOh.n.X  Falronbndce  Nickel  extra 
t  ’O.JJo 

VX'atrs 

ihh.hoo  Gofid.vear  Tire  (C^an.»  Ltd 
270.74,)  Goodvear  Tne  (Can.'  Ltd.  axtra 
lit. .002  Ffrafton  A  Co.  Cl.  X. 

.X9.070  Great  West  (  na!  (T,  X 
98.:on  (‘reot  XVpM  Coal  Cl.  R 

Gypsum  Lime  . 


Canadian  Rron.'p  (  o.  Ltd  X.*7X 
Nat.  .Steel  (.ar  (oip.  I.td  .X.02X 
Rij**ell  Indusir  e*  tP.fuiX 


40. 42.x  I  nited  Corp  Ltd.  A' 
4  5.212  (ieorce  We.ston  Ltd  4- 
10.95.x  /'.filer.*  Ltd,  4'?''? 


Toronto  —  Irtorr.ationa!  Pr*  -‘tEKC  H.-\\DiSI.X(f 
fPLLITl  Co.  l.t'i.  rC0i»’'!<  I'Nt.M  t*.  'i  X'h.lov\n  Hardware  R'  4  2(X8 
ret  cnn.m’iriatcd  ra-tin-s  of  .828  7 

million  viu-rncvu  oqu...  m,  *,  t t.hvi 

$1.98  a  .s'-a-f  fo;-  tl-r  ut-r  mo 'tit.  ,>,■!. «a,\  .si,.ip-.  inr.  .7.7';ii 

-nded  Bt-ptombri'  10  ia-it.  uo  fi’c-’u  rni,-",,-  i.imiud  ■.-vo 

$24.6  miil-o-  O--  8!  69  a  >'-a:('  *'  ■|'-"Wibi-  I  ;!  s.i-.l 

rhp  like  pn-ion  n'  19v,.  F,a:-m- 

y-ps-p  rjr'Tv'CO  n.:4.;'.v  i:<i;r  : 

porpoary'-'  .''Ir-!AI„  .MlXIXCr  tv  RP^FI 

tlTPla,  Por’.}  ano  (.'“tO'rb"^  -x:.n  X’limintnm  (..m.iefl  .'.''427 

VpOrZ’.icls  <*T'ttrip  ft  !  -kaX'S  P2n\';d-  (  amphf.l  (  hiivm:  m  M  4  .nO 

in:  the  ma-nr  poitu  f  '  i22't:!n ''\i' "l"d  'lUdno 

Cspitsl  ard  ox-vr-  -  m  ^  ( 

fldvanv'od  m  .$49  rriilliot*.  .:i  h diconhi-irtiie  n-caoI  xi  4,. .00 
the  period  from  S'26  million  aye?)!  Farada.v  iianium  'XVhi»  7Anifl 
aso.  T*he  incrra.-'T  iTflrct'^'d  <‘on- 

struefion  ro.-h.--  to  date  o'  the  new  ^vnr-  iiNo 

refinery  a:  rartR::fna.  snd  ph.-:.-  Hniimkier  Cf»n--.;  r;  \i  4.2'.o 
ci'Oation  in  the  acqui.'inon  of  cen-  Hudson  Bav  \i  a  >  co.  ij.a.vi 


••  X-h.lovtn  Hardware  R'  4  2(X8 
*7  l>«  minion  Si-n.  ^  i.irj  4.3.:)37 
.  Hcd-tin  s  l*,F4\  Co  42. (’.'3 

Heniv  X!i  r.:an  A  Co  Lid  7.0X0 

Stoics.  Inr.  .t.Ton 

•p  ''  mi'sons  I.imi5‘  .1  '  .n'-o 

(;  Tamiihn.  !.•<!  I.OM 

.  !%i\lo’.  I*»di4{4»nx  Cai'son  ■2.9.xn 

Zeller  .s  L.nfitert  2''..X;w) 

MFTAl,  .MINING  .v  RFFI 


Donohue  Net 
9  Months  $2.53 

n'*ni»h'.e  Rror.,nri>  (.td 


Mamitfrn  Cotton  C 

n’-Mu  ’  M- K3n  rouofl  Pfd 

13.  30  Hamilton  Cotton  Co,  I.td  Pfd, 

i  l-  -qF.w-  Henry  Xloisjan  C 

TXaim  ‘Ss'-’h)  nrilhnc 

.t.;',''?.?."  Hiiriw.n  Rn.v' \lmins 
2'^u'L  Vo”l?f,A  Hudson  Ray  Mining  extr^ 

»'f-n  -xi-'- -fl  huton  A  Kne  .Xfortcaze 

i.f.aO  2(i<.  .)() 

3.000  37.000  Imperial  Rank  extra 

10.000  ;  .nol.'j.iu  .  Internationa*  I  tiliiie*  C 

7.0.V)  808. *37  International  Ftilitie*  Pid. 

R..XC0  ^9.250 1  Interprovinnal  Rld.^.  Credit*  C 

2.43.x  2-J7.1.X8  I  Investment  Foundation  C 

1.72.0  -Xl.fioo  inve.sfors  Mutual  nf  Can 

2.180  ITl.ri.Xo 

-X.OLX  237.8'.,)  Fa  Lu/  Mines  Ltd.  .Sa 

.  Lamaque  Gold  .Mines 

23,220  Alfred  Lambert  l  1.  .K  . 

_  _  *  ”*  .Alfred  Lambert  CL  B  .  . 

Loblaw  Co*.  Cl.  X 
Loblaw  Cn<,  (T.  R  .  , 

Loblaw  '  Groceteria*  C 
XX  alter  M  I.owney 

53  xiacKiiinon  Stiuclural  Steel  C 

xiacLeod-Ock.shutf  .*43. 

XIapIe  Leaf  Garden* 

Ltd  tpport..  '|..!-sc.v-[j«n-b.Fftju..nn  r 

Mav^ev  -Harn.s-l-  ei  su.xon  Pfd 

e^ndrd  Sppt-  XlcCoM-Frontenac  Gil  Co  Ltd. 


*  n'*ni»h'.(='  Rrr>r.,nri>  Ltd  roport.*  1  i?i-r  ti  .u.  *  r  ^ 

*  Xlawev -Harn.s-l- ersu.xon  1 

kING  fo,  The  n:np  month.'*  ondrd  Snpt-  xicCoM-Frontenac  Gil  co 
4  13X  707  AA.-  ■  .  j  )  Xjrlnt'te  Porcupine 

emorr  .10tn  :9.-i6  (=siimaied  nn'.solt-  M,.|„,yrr.  Pnicupin,  .xm 
datPri  ravnmss  brfn-'p  taxrs  Rf  , 

$1,424,917  FS  cnmuai-pd  with  fiSUfe  Hwierv  ri.  .\ 

'"'•S-;  tor  cfurcsDonding  period  last  vear  n>w  nicken.-on  Muk-.x 
of  SI. 241. ,8.86  Norlh  .Star  Oil  (  I.  A 

fij'srn  Alter  provision  for  taxes  of  ‘’“'“r!*'  T"  ' 

ta-', 1.1)0  .,66.1.6/9.  net  earnins-s  for  the 

period  under  review  are  estimated  '["'p 

t.iu/i.R.io''’'  $<.89,26/.  equal  to  $2, .81  a  snare  1(^7  ciuh  i.m  pki  s- 


eessioT’s  in  Venezur'.a. 

Gross  crude  oil  p- nductio- 


InU'i-ntnl  NiChcl  ul 
\l!ilin«  ('/„p  -f  Ca-- 
X/.ranfla  Min/*,  t.i/l 


6he  period  a\ora:ed  1 29.790  oari  el-  qurm/.m  \i  i 
*  day.  up  about  II  p. -■  rent  ovei  mjsgLLLI 
'he  same  period  o'  la  =  :  xra  „  ‘ 

«_  ,  ,  ‘  .  Rri'/^n  Xm  P 

V(»nrzunl;5n  pi'OduCLOn  sccniir.:  'n  Canadian  c>‘> 
for  88,799  barrels  pe-  day  ii|p,i;r  , 


k-  .s  Co  tr.s.'si  i.iM/'.R.io''’'  J'ifl  ifi/.  equal  to  $2, .81  a  snare  p,,, 

I  u(  Can  .-.(..V-n  3.4.;;(.T.'n  on  outstarding  stock,  which  com-  Ontario  .l(M-k('..  Club  l.irl.  Pfrt. 

Can  I.ld.  pares  with  net  for  first  9  months  lOntario  .Jncke.v  Club  Ud.  C  .sa 

tn"  t/d  11.400  *  w/.ttjo  19.8.8  of  .8662.0i.8.  equal  to  $2.21  Pam  Consotidaii-d  Gold 

‘  '  "  a  .share  i  Pa.vmasler  Consnlidatrd  Gold 

.  For  first  half  of  19.86  net  cam- . 


Sfone  &  Webster 
Net  Up  34  P.  Cent 

Stone  and  Webster.  Incn:pn-'a- 
fed.  i'l  :ts  iu'e-.m  qu,af’erly -cr-o-- 
released  'oday.  "t  ports  con-'-!-- 
fiated  r.e;  me  ure  for  • -e  -'■■■■ 
rror.fhs  erdod  Se p-ern'.jcr  .19.  19.86, 
of  $4.976.42.8.  or  82.17  ne--  s  -at  e, 
compFiTd  with  $1. 728. 14.8.  o  -  $1  77 
DCr  share,  for  '.-e  cn,  re-rti'  o.r: 
fSeriod  last  ycat- 

Whitney  .Stone.  P'/'s-de-t,  at'  - 
buted  thi.s  14  per  cent  'tm-  ea.-i  m 
Tigher  income  ft/.-r  bre  ■  c-.z'- 

reertn:  and  con.st'-.icta''''  a  - 
ties  and  -atu-al  :a=  "•.r.-mrc's. 


MISCLLLA\EOr.'5 
Rri'/^n  Xm  R^nk  \  (  o  i  9ft.x  :7.7.4.*X 

Crtnadicin  Cr’ane^e  Lrrt  l-e'^io  8.‘i.’2.')0 

Can  Gief!;f  A  f)f*ck  (.'n.  .X..^  lO 

(onsumer.*  (o  -I. .329  13-!. 171 

fft-mo,  Imcer-a'  Mi'l*  11.899  •.X4.570 

Comou*  PT»v  Can  C'nrp  219.075 

fCfly')  Tir  A  Ri'hr  (an  ;2.(-ij:  -324.105 

Impci-al  l'»haccf)  nf  (.'an  17.72.x  ''.‘9.257 

xioGjo  ( «c-:>f>r;)»ion  Ltd  2S.2.30  1.29'j.27.3 

iPF  *'vu:ham  i.'o.  Lid  8  --‘,0  .344,(;25 

Ter  <,Pi  Trus-'*  Corn.  2.7*0  08..)4;i 

I  tv  cd  {^n  .Nhajc.s  Ltd  270.000 

r-TnOLKl'M  A-  XATURAL  GAS 


•77  4*3  ^  ^  i  Penman's  Ltd  C  extra 

k.-, -id  9stitT!ated  at  $498,169.  i  prj„  Bros.  Pfd,  .Ss . 

■•nroo  equal  to  $1.66  a  share  as  compared  t 
r,-'.;7ij  with  19,85  fir.st  half  net  of  $431.543. 1®"'*’" 

C,4.,870I  equai  to  $1.44  a  share.  This  point.' ,  Arnold  Chains  Cl.  A 
.4-4u«  third  quarter  net  for  current 
'..fi.::;,-  year  of  $261,998.  equal  to  8/  cents  i  Roiinnd  Paper  ci.  B 
.:9l*.275  a  '^hoTf*.  against  parnings  for  Royal  BanJt  of  Canada 

cori-cspondinjE  period  ia.«t  year  Canada  extra 


•  lit  :;-h  .Xmcr.can  G;1  Co.  .*'.’.823  *..391.832  I  TAIj 

(Tt.Lr-.iv  A  Fdmnin  •  f>rp  7.  '*o  :34.Hf)0 

T  Hi;<r.\  Gi*  '(..XOO  133.082  . 

-  C.tp  ''UperK*.  of  (aid.  'J.lf.xo  143.(sCH  I 

Gt  R.  FN'nlutcr*  letd  -Xx.o'O  214.200  *  • 

Gf'mc  Lxp0»r  'XXe^ttrpi  7.' (lo  .xji.-XnO 

•  Gw^s*  Plains  Gc.  .*(  (an  .3.000  2';8,7.3n 

I)  Ht'irp  G-;  (o  Ltd  R'  9.2<!0  11o.4()0'  ^ 

.  Inv'trial  Oil  Ltd  EJ.OKO  .3.. 31.3.980  CdiniD 

Xlf ,  f*;:-Fi  f'Pienaf  GiJ  Co  43.(^j.X  2.930,15.) 


S23f>..-).3J.  equs!  {n  77  renty  ^  share.  Shawinigan  Water  A  Power  C 

_  _ _  -  .Shirriff  Horsey 

'  ^  ..  .Silverwnod  Dairies  Cl.  X 

^  Craig  Bit  Net  ,s'X71b^u^‘"  "  ....... 

1st  Quarter  Off  .Me'^rVa  ud.'pld"  ^ 

_  iSylvanilc  Gold  .Sa  . 

Sullivan  Consolidated 

C..rai2  Bit  Co.  Ltd.  reports  net  Sullivan  Consolidated  extra 
:7irnin2'  of  $.30,637  nr  26  cents  Ji  Tavlor  Prarson  i-  Carson  Ltd  Pfd 
Ihm  r  m  116.090  shares  outstand-  Teck-Hushes  Gnid  Mines 


Dpr  I  \o'  . 

I  »e<  4t  I‘^c 

1  Tr.  1  \(»*  . 


»(p  Nov,  LX 

.30  Nov  I.) 

3  No*  t.* 

3  Nov,  l.X 


Frh  l.X  f>h.  -X 

Grr.  1  Gii.  .31 

Gpc.  I  \o\  .  I X 

f>ri .  I  N(»v .  IX 


I  Gof, 

I  No*  , 

i  (t  S.*  F>h 


.30  \in  9 

I  .fan.  It 

.30  Nov  l.X 

IX  f)pr.  t.X 

11  Oct  .31 


Grc.  ,31  Gpc.  11 


.Ian.  l.X  f)p<. 

.1.1  n  !,*  r>r 

Dec.  It  Nov. 


I  Dec  M 

3  Lee.  M 

1  Nov,  tX 

1  Nov  l.X 

1  Oct  .31 

t  Oct.  31 


Nov  ?.3  Get. 
ftfc.  IX  Nnv, 


Nov,  15  G<'t. 

No*'  15  Get. 

-fan  2  Nov. 

r»or  17  Nov, 


-.ri.T.f.i,'  'ic 


1  so  IMPERIAL  BANK  OF  CANADA 

t .  xn 
L.xn 

(>-,  Nofiee  us  hcrehv  2i'  en  ihqi  a  IV*nns 
j*  _ nt  rhirtv  Cents  ( 'Oe)  per  >h,4rc  ha.s 
2.10  heen  declared  tor  the  veor  envlinc 
Msf  yActohrr.  1‘^SP,  pavahlc  at  the 
•  O’  Mend  Ofhee  and  Brnnche.s  on  and 
alter  the  l.st  dav  ol  Dcceinhet  next 
1  i'!i  '■haroholder.s  <•*(  rervvni  at  the 

1.30  cliwc  ot  business  on  3l.xf  Ovtohci , 

'.40 

.71' 

.  »7’  i  Rx  rnrier  nf  the  Rtnird. 

.hO 

IX  K.  I.  FRIlixSFN 

I  L,  Cretierrt/  Mnnng(*T. 

V.  i  l  I 

!.on  Toronto.  1  7th  CVtohet , 
x.im 

1  IMPERIAL 

1  .XO  I 

'  .^BANK 

ROBINSON,  LltTLE~i&“ 
con  COMPANY,  LIMITED 

.  I  WINNIPEG  -  MANITOBA 
”  I  Cla.ss  ".V'  Dividriiri  .Vo.  10 

1.711. 

i.nii.  i  NO'I'ICE  I.S  HFRFRV  GIVEN 
'  'so  ^  iiial  a  dividend  of  Twenty-five 

51. 1,  '25'  ccnls  a  shnic  has  been  dc- 

1.1. -,.  dared  on  thr  Class  '..V'  .-tock  of 

I  he  Company  pa.yable  on  ihc  E'irst 
'  day  of  necem-ber.  19.86  lo  siiare- 
.,Mi.  RoWei-.s  of  ,.eeorri  at  the  close  of 
,  bu.-/ine.ss  on  the  15ih  day  of  Nov- 
I  -0.  ember,  19.86 
10  Rv  Older  of  the  Board 

.lACK  I,  MaeOON.VI.n. 
Seeretary 

Wiiinipe:,  M.oniloloa. 

,  Ij;  22nd  October,  19,86. 

Fraser  Earnings  | 
£  Expand  Widely 


THE  ROYAL  BANK 
OF  CANADA 


lUviiiptuI  \n.  277 

iirtil  Bovu’i 


,\ot lie  i- l(eri.|'\  -i'cn  llial  a 
do  itlend  at  the  rate  ol  fortv- 
Bvi'  cents  per  -hare  lor  ilie 
|■|||•rel1l  qiiarier,  and  a  l)/i,ni/ 
of  inenlA-loe  r'  lU-  pi'f  -bare 
to,  the  vear  ending  .November 
.9).  I'l.'h  the  «',il-t,i iiilin- 

eapital  st/K-k  ol  ihi-  hink  have 
been  i  lei  I  a  red  pav.ible  al  the 
bulk  and  it-  hraii/  hes  on  and 
alicr  S.iuirdav.  ilie  l-l  dav  of 
I'eeember.  I9,8o  i,,  .h.ire- 

lioMer-  ol  reroril  ai  ilie  elo-e 
iv|  bn-iiie—  on  ihe  .'Ni  d.iv  ol 
O-  loln  i.  I9,8(i  -li.ire-  iiol  hillv 
p.dd  tor  bv  ibe  .d-l  d.iv  of 
0-. loiter,  l",8(i  lo  r.ink  for  ihe 
piirpo-e  ol  ihr  -aid  iliv  idend 
to  the  exreiil  ol  ihe  p.iyinenls 
in.ide  on  or  belore  I  hat  dale  on 
the  -aifi  -hare-  re-perlivelv’. 

Bv  Order  ol  the  Board. 

K.  M.  'kKOGIiW  IGK. 

<  .encral  Manager. 
Monire.d,  October  2’,  19,8q 


Northern  Quebec  Power 

Company  Limited 

Thf-  Board  of  Dirrrtors  has  d<»rlBred 

thr  lo|l,-)wing  dividends; 

Cnnmlnttv*  F )r*t 
Preferred  Stack 

Ouarterly.  hOf  p4»r  %hare.  payable 
ITfcemher  I.Xth.  I0.S6  to  holders  of 
record  at  tiie  close  of  business  on 
November  2.ird  1056. 

Vn  P^r  V>/i/e  ('nnininn  Stock 

Quarterly.  40f  r>et  share,  pavable 
January  2.Sth,  1037  to  holders  of 
record  at  the  close  of  business  on 
TVeenvher  list,  ?0.X8. 

V.  J.  N^XON. 

Montreal.  (TctoK<»f  ;.3rd  lO.XA. 


BANK  OF  MONTREAL 

ESTARLISHED  110 

DIVIDCNO  N(>.  IT* 

EXTRA  DIVIDEND  Ni>.  ITT 
ANNUAL  CCNCRAL  MCCTINA 

Nn  '/TIGF  I'  tvsiebv  gKen  thai  4  DIVI- 
1  ORNGot  THIRTY  FIVF.  CENTS 

pet  -lure  upon  the  paid-iip  Capital  Stork 
fii  this  In.vtitiition  has  been  declared  for 
the  ciirieni  quarter,  pavable  on  and  alter 
:v8TUUI),$V,  thr  FIRST  dav-  ot  HF- 
CF.MRFR  neit.  to  Shareholders  ivf 
record  al  clo.-e  ol  business  on  M  st 

(X'.TOBFR.  1986 

NCTICF  I-  also  herebv  jiven  rhu  an 
FXTR.V  ni\ll)FNn  of  TUKNTV 

CFNTS  per  share  upon  the  paid-up 
C.ipital  Sloik  of  thi.s  In.ifiliition  has  been 
decl.ired  lor  the  vear  endinij  .8|.st  (X'.- 
TCRFR.  1986,  payable  on  and  alter 
S.M'CRlf.AV.  d.e  FIFTFENTH  dav  o( 
OFCFMRF.R  next,  to  Shareholders  ol 
record  al  close  ol  business  on  ,M -i 
(X1TOBFR.  1986 

'VHF  .‘vNNU.M.GFNF.R  .M  MFFT- 
INC  ;it  the  Shaiehnldei's  will  be  held  at 
the.  Head  Orfue.  119  St  lames  Street 
Wc.-t.  Montreal,  on  MONDAY,  the 
THIRD  d.iy  ol  DFCFMRFR  nejf 
'I  he  chkir  will  he  taken  at  I  I 
o'clock  a.m. 

By  Ordet  ol  rhe  Board. 

A  C  IF.NSEN, 

Ceneral  Mana-er 
Montteal.  2.'rd  (\tobrr.  1986 


east  SULLIVAN  MINES 
LIMITED  (N.P.L.) 

DIVIDEND  \0.  21 

.Notice  is  hereby  giveo  that  a 
dividend  nf  fifteen  cent.'  plus  five 
cent.s  e.xlra  per  share  on  the  is- 
‘■ued  Capital  Stock  of  the  Com¬ 
pany  has  been  declared  payable 
Decomber  1,8th.  19.86  lo  Share- 

liolders  of  leoord  al  Ihe  rlose  of 
nusiness  on  the  15th  day  of  Nov. 
ember  19.86 


,R..  ee  lul.ij'  ueen  declared  on,  the  ou;,'tandin,s  XIILMVAKI 

Ik'.'.  Operatins  profits  and  net  earn-  ordinary  .'hare.'  nf  ihe  Company 

^  inas  of  Fraser  Companies  I.ld.  eon-  J/"'  Iho  quarter  endin:  November  CONSOLIDATED  MINES 
.5.-,  tinned  to  expand  durin:  ihe  third  b'i,86.  LIMITED 

-  qiiarlei  of  this  year  inlerim  fiQ-  'I’he  .'aid  dividend  will  be  pay- 

15., '  ores  for  the  P-mi'mth  period  ended  the  fir.'l  dav  of  Doeember  DIX'IDE.ND  NO.  11 

7.>  September  19tb  l.p'I  reval  O-v-  >o  shareholders  on'  record  as  .  u  ■  .u 

I  ,;;^^l.^n'’Sr  cUe; 

in  o7"lUrveir'ar8P9q3  4«”^  cTpfta?  slofk 

oareii  vvilh  sgt™'  ind^  A  EMILE  BEAUVAIS.  C  A.,  has  been  declared,  pa.yable  De- 

-thr  latler  up  at  $.8,0.84,009  from  I  OH  AW  fflAAPAMIF^  V  /  m  ei  l..i  , 

$.1.6,87,000  net  rarninfis  for  bites;  LOSLAW  COMPANIES  B.v  Order  of  the  Ro.nrrl 

period  amounted  to  $.8.1.86,994  as  HWITED  I  ,  6RrH6MRAinT 

’  "n  aqainsl  $1,711,824  f.-r  fii  'l  9  ..  ,  ,  ,  '  L  -AbC.  H.MMR.AUl.T, 

months  of  198.8  .Nolice  is  hereby  -.-iven  that  a  Seerel.ary-lreasiirer. 

■jn'  Net  for  perio'ri  under  review  was  'l'8;'l''nd  for  quarler  endms  Nov-  .Montreal.  Que  , 
i„M)  equal- to  $211  a  ,'haie  which  com-  'fP-lared  October  2.8th.  19,86. 

'•n.8  .pares  with  $1.67  a  share  for  cor-  “I,''  f'"'*'- 

ifspondins  period  of  la.-i  vear.  '  c/v  - 

For  fir.sl  half  of  19.86  company 

reported  net  earnincs  up  at  $1,188,-  ^1"’^"'.^''.''',;^'’'^^''"''''^''’  khaie  p  f  pm/\  «|  Alin 
1977  from  ,$2,181,894  for  same  period  <  lAKirTllN  llll> 

,K(i  of  19.8.8:  hence  net  for  third  quart-  .  R'’'  ''hare  V/XllxljLi  £  \/il  VelLilJ 

i.on  rr  nf  current  vear  indicated  at  '  ^  >»haie.4  lOoonl^  .  i  wi^cn 

■  $1,763,917;  up  from  $1,347,630  for  ,,  ,  VPr  share  L-IAflllCU 

;>v  third  quai  ler  of  last  vear.  '  .**'  P^.'^le  •  i,./ B —  uai  i» 

I  t"'  In  presenting  figuies  .\ubrey  '^9cemoer  1,  I9.a6.  to  shat choider.s  UNREGISTERED  HOLD- 

Crabtree.  presTdenl.  states  that-'^  i'9eord  at  clo.se  of  businc.s.s  on  Qp  SHARES  IN 

10*  during  the  third  quarter  of  this  November,  19, 16.  _  .  _  ,  ^  - 

vear  the.  pulp,  paper  and  paper-  ^ooks  wib  not  he  C  A  R  L  E  T  0  N  OILS 

'  ’j  board  mills  of  company,  excepi  for  f^^.v'ment  will  be  made  in  I  |A*|TBn- 

]  111,  the  pulp  mill  at  .Mholville.  were  f-^nadian  funds, 

i.iiu  ishut  down  for  the  usual  .six-dav  B.v  Older  of  the  Boai-d  y  u/..> 

i-nn  repair  period  at  the  commence-  r  q  MEECH  .  2  .  1  ^  ^ 

1.. .-0  'merit  of  the  quarter.  Otherwise,  Secretary. I  *"*  P«*foleum  Limittd 

,,  he  said,  at  the  mills  operated  at  Toronto.  October  22.  19,86.  “  ho*  *«eenHy  mod*  an  offer  t(» 

M  ""TmaUuanlityof  orders  on  hand  ToWAW  G^OCETERlAS^Cbr' 

I']  for  manufacture  at  end  of  Sep-  iiA/iiTcn  *  Limited,  (other  thoi>  reii- 

3-^-X'  tArYTKl^r‘  Hrt  *.'otTc  ^  LIlVll  I  CU  jJab**  aUa  II  C  a  V 


i/iki  ■  •  •  r  of  the  Board. 

DONOHUE  BROTHERS  ^  archambault. 

LIAnITED  Secretar.v  treasut er. 

NOTH  1;  OF  DIVIDFM*  Montteal  Our  . 

Notice  is  hcreb.v  given  that  a  Octo/her  2.8th.  19.86 
dividend  of  S9.19  per  .sinre  has  _ _  .  _ 


than  total  for  corresiionriing  period 
of  last  year  al  $12,991,449  as  eom- 
2"  pared  with  $9,992,041  and,  after 

■*„  bond  interest,  depreciation  and  de- 

.10  pletion  and  income  tax  provision 

■  7"  -the  latler  up  at.  $.8,0.84,000  from 
'  $1.6.87,000  -net  rarnings  for  bitC'; 

period  amounted  to  $.8.1.86,994  as 
against  $1,711,824  f.-r  fiisi  9 
!"  months  of  19.8.8 


By  Order  of  thr  Boai'd 
A  EMILE  BEAUVAIS.  C  A. 
Viee-rresidetit  and 
Secretary. 

LOBLAW  COMPANIES 
LIMITED 


Conipaii}  Inclrv 


Ph^TROLEI.fM  K-  NATURAL  GAS  '.‘  ‘  *'  jiLstment  al  end  of  the  year.  The  di\-iriend  \x-iM  hr  navahlr  **•-  .  . . 

irr  <or  rhe  riuartpr  rnHrH  't  niifd  (orporation  Cl-  A  L-’'^  -3/  Gri.  ia  ...  I  .ki  •'  •  iiit  uixiiiciin  ui  oe  pdyaoic  *  kw  wpi*inA 

r-h.liin-  Psip.ipum  ( ...  '.non  Ta.zno  -  49a.  noeo  Sep  fnrp  (•]  g  .40  to  Xm  .10  (xi,  .11  ...  .7.1-  .  - -  -  -  I  December  I.  1956.  to  shareholders  exchange,  by  writing,  wir. 

R"^.^•7^),'|"'^/''"  I -a  ^"10  "’okool!  f""'’  TJarteriUnitPd  Corporation  Cl  B  rxtra  o.v  xov.  ,io  on  II  ...  I  LoWllCV  SolcS  111  "'■  bu.'incss  on  '"g.  telephoning  th«  Crown 

--ui.;’roM  F«f.ir/.’!  m' (■/.IT  k'-S.;.'-  i.-.'.iir  '"’f  ^'''TTiP'^n.v  '  fj.'cal  year.  Thi.s  rep- .w.vrro  Cdn  Brswerir*  I-’"  ■in  f'rr  1  Oct  11  .  .  t.:n  '  the  Till  day  of  November,  1956.  Trust  Company,  227  8th  Av*. 

'■'•'I'’''''-'  t''cntod  a  drop  of  approximately _  '  P  IfSt  QUO  ffer  U  P  .The  tran.s'er  books  vv-ill  not  be  West,  Colgory,  Alberto.  (Phoni 

TILr'I'.'  II  pp;-  rent  n  r^rninE?  from  Note-  L'niew  otherwit*  indicatefl.  diwidenrt^  «f«  on  •  qtitrtei'ly  batii-  *«-  B«mt-  S3lr5  of  Walter  M.  Lo'^nry  Cn  p  I  P^.x  merit  will  be  made  in  2551  1  ) 

ID  r;»n  *13. ox, 3  T.'37.3«'  fi;2U!'P  f''p’‘  period  of  last  annually:  tnt.  int(»rim:  arr.-  Arraara;  U.S.- U.S-  fun»la.  t,td,  in  the  ftrsi  rtuai'ter  of  th^  .  ^  iincl5. 

(,,|.p  I.ld  70.4^1  .vear,  when  net  amounted  fo  -  -  - - - - -  "  -  eurrent  fi.'cal  year  duly,  .Nugii-t  '^I'der  of  the  B'larrl  -j-Kj  OFFER  TO  EXCHANGE 

f,  (o  -o.Ti.i  s'i;."4i  5^1.111  -1  rents  per  share  « m er*  months  of  195.8.  9nd  Septeinberi  were  up  19.3  pev  •  R  G.  .MflECH,  EXPIRES  AT  CLOSE  OF  BUSI- 

l'r.«..r  fk,  '..ia.v  k;".-iii  Working  eanPa!  at  September  /(/Lt/  CamingS  For  third  quarter  of  this  year,  ''^'.'■'^,9  t-be  chocolate  division  and  ■  Secretarv.  ..^we.inrB  ..l 

Gas  f  a.imi  (ii.MO  .10  ameiunted  lo  $.811,6.87,  up  from  ,1  months  ended  September  30th  ‘-'bghtl.y  down  in  tlyr  lee  rream  Toronto.  0,-tober  22  19.86  NESS.  ON  NOVEMBER  14th. 

"'I'l  rlo'"'  .'-car  earlier,  O  J  /I  ±  ^  f\lC  net  earnings  were  off  at  $17,402,-  ’^''■'■''"9.  compared  with  eorres-  -  -  -  19S6,  unless  extended,  end, 

>1;R  A-  LUMBER  ‘  .•‘Shareholders  approval  ha'  been  {Juartet  UTT  tOI.  equal  to  .88  cents  a  .share...99'i<-bng  wriod  of  last  year,  Ed-  GoodveOrTire  occordingly.  unregistered  hold- 

i,  i-anai  i-rm  •  hik  10(1  '’9  ^  1  n cd  and  supplementary  let-  ^  fimirr  for  corre'ponding ' 9i9ud  Liltler,  .Ir..  nre.-idrnl.  lold  ^  ^  .  .. 

Ip  4-  i-apri  lu";"  ‘  •.-,iij?"  I'-r.'  patent  applied  for  tn  split,  ne.-pite  a  slight  contraction  for  $18,168,612  o^'=hareholder.'  at  t'he  antiiial.  meet-  PlonS  Addition  Corleton  shares  should 

...i>d  1  orp  la.jT.i  Mik.kiik  existing  share'  on  a  Iwo-for-one  the  third  quarter,  net  earnings  of  sliarr  9'g  m  .’Montreal  during  pa.'t  wer's  „  ,  -r.  .  r,  communicote  with  the  soid 

nivs  I.ld  n.js  basi'  and  increase  total  authorized  Imperial  Oil  Limited  for  the  first  '  '  u/u-t  Outlook  for  tlie  balance  nf  the  Toronto  -Goodyear  File  A-  Rub-  r,own  Trust  Cnmnanv  Cnlanrw 

p  r  ^''  •’YTf  capital  to  .899,900  'hares  bv  creal-  9  month.'  nf  this  year  are  report-  In  presenting  figures  .I  R  White,  |.,g  favorable,  her  Co.  r.f  Canada  Ltd.  is  plan-  "  “*  tompo  y,  tolgary, 

(irV-d.  i.igl'n  iX'iss't'  '9g  an  additional  268,090  .shares.  ,ed  about  20  per  cent  higher  than  pre.-ddent'  statc.s  that  net  oil  pro-  company  s ,  ning  to  spend  $1,290,090  in  expan-i  immediotely,  tn  order  that  they 

«  A  (o  2j.'(»f»<i  i.'L'rt.oim  J.  A  Drain,  prr^iflcnt  .statr-s'for  corrosponding  p€'rio(i  of  la^l  duction  of  company,  at  I  )0.9dl  .suprrintondrnt.  and  J.  (-*.  3i  its  Rovvmanvillc  industrial  mgy  complete  their  occeptonce 

,  P;.pni  M  Tfi.-in.-,  i.irg.-inn  that  director'  felt  -his  would  re-ivear  at  $51.I.37..895  a.s  compared 'Oarre.s  Per  day.  showed  an  m- ,  Hewitt,  manager  of  the  ice  cre.nm  iPf'tdiict.s  plan:.  ,  ,  ,,  .  . 

(  „(.|.  I.ld.  g.s:-  2"'.).’V'uIt  in  a  wider  di'tribution  of  the'with  .542,.82 1.6.12.  Earnings  per  ci'case  of  9.99.1  barrel.'.  Crude  ml  l^lvision.  ^vere  rierled  director.'  of  Major  item  is  a  84-lnch  double|  prescriaeo 

IRON  companv's  -ihaiT'  and  a  m*''!*? l-'hare.  on  basis  of  21.911.626  .shares, Pt’^'^’j^ction^at  the  refineries  3ver-j||^^  company,  and  '.x-err  appointed  decked  belt  press,  to  bp  housed  in'  monger  by  thot  dote. 

f..!r  i.»rt  .D7X  3*-.‘  ar  tivr  ‘ma;ke‘  fnr  the  stock,  loutstandinc  a.«  at  September  30th  265.956  barrels  nany.  a  new  brick  and  steel  extension  «\prAiT4 

If}  There  is.  he  points  out.  'no  im-  last  and  29.347.227  at  .same  time  ■  high  runs  of  .311.369  bar-  \  regular  quarterly  dividend  of  that  will  add  abouT  15.000  square  WtSTcRN  UcCALTA 

'V.uiKin^'  rr-ediatr  plan  for  ^ale  or  dispo-  last  year,  are  equal  to  $1.70  a  September.  25  rents  u-a.^  declared  payable  feet  to  factory  floor  .space.  Ten-'*  DCTPHICIIMC  MMITEn 

\vf>ru*  itri  x*n  '•■T-'n  of  ihr  nrw  uni.'.’^ucd  capital  sare  for  period  under  roview  a.s^  Overall  product  sales  were  up  .January  15  to  holders  of  reco.-d  dors  are  to  be  called  for  the  build-  rt  I  KULtUiVlJ  LliVlIItU 

vi  \  .strF'i  RT.uu  f.t.^T-on  ctork ’■  ai’ain.^t  .$1.42  a  .'ihare  for  first  9 lapproximately  10  per  cent.  December  11.  inc  shrirtly.  . 


\gv.  1.1  On. 
Nm  .30  GrI. 
Nov.  On 


CARLETON  OILS 

LIMITED 

UNREGISTERED  HOLD¬ 
ERS  OF  SHARES  IN 


LIMITED: 


MM  mrfnuidciui  r  ai  run  oi  C5cp-  1  IMITCn 

^  [JL  tember.  he  says,  showed  a  rcduct-  Ll/VlIItU 

ing  from  ihe  quantity  on  hand  .Notice  is  hereby  given  that  a 
>  at  the  beginning  of  July;  and  he  dividend  for  quarfer'cnd,ng  Nov- 
indicated  that  some  nf  the  de-  ember  19,  19,86.  has  been  declared 
j.^  crease  may  be  attributed  to  vaca-  on  the  C.apital  stock  nf  the  Co-m- 
.VI  lion  shutdown  in  the  plants  of  panv  as  follows: 

9""  company's  customers,  Fir.s't  Preference  Sh.irr.', 

Figures,  which  con.'olidaie  op-  Cumulative  Redeem- 17'2  cents 
.iii  I  crating  results  of  comitany  and  able.  Series  per  share 

.■!G'i!.'  wholly  owned  subsidiaries  —  Second  Preference  .81 '-cents 

•2g.  Fraser  Paiier  Ltd.  and  Restigouchc  Shares  per'share 

.,-,((  ,  Cn.  Ltd.  are.  it  is  pointed  out.  Common  Shares  .81 '-cents 

■  in  subject  to  audit  and  finani  ad-  ner' share 


You  ore  advised  fhat  *Ves>- 
ern  Decolfo  Petroleum  Limited 
hot  recently  mode  an  offer  to 
holders  of  shores  in  Corleton 
Oils  Limited,  (other  than  resi¬ 
dents  of  the  U.S.A.),  to  ex¬ 
change  their  shares  in  Corleton 
Oils  Limited  tor  shares  in  *Afest- 
ern  Oecolto  Petroleum  Limited, 
on  the  basis  of  three  (3)  Corle¬ 
ton  shares  tor  one  (1)  *Vestern 


justment  at  end  nf  the  year. 


Algom*  C  I 
Algom?  -SiAoi 

Anglo*  FlfTu.vt* 

Atla«  Sifoi* 
Banif  Oil 
Brazilian  Tt 
B.C.  Po**pf 
huilrtins  rioH. 
rarr»p^»«*9  H  G. 
;an,  C'annDis 

r.\  n 
c.P  n. 
t  i  .i' 

Craig  Pit 
T)oniP  M’nr* 
Dom.  Trxiilr 
Donoh'jp  Pro*., 
flou  Rr^vv^rv 
E.  Sullu  an 

ejoundatjon  {  o. 

,  Erasf  Co? 

Gen  !  FvIrrU'o 
Giant  V'kniip 
Goodyear 
Granby  ('on* 
Gypsum  I,im« 
Imreiiat 
Inrt  I  Xrrppl, 


!  p  1 H  n  ri  N  ( . 

X  In!P»'  Nirkfl 

*5  Intri  P^prr 


i'cf*  pi-p,i,ic  UTILIT.’ 


trys""  irsrntrd  a  drop  of  approximately _ 


I  Lowney  Sales  in 
I  First  Quarfer  Up 


per'  share  Decolfo  shore. 

per'share  Unregistered  holders  of 

,81  <2  cents  Corleton  shares  moy  obtain 
per  share  copies  of  the  offer,  ond  forms 
irehoWers  cxehonge,  by  writing,  wir- 

i^^incss  on  telephoning  the  Crown 


ru  M  |o«nrv 

T  Mwfkrrio 

'■*  ^laplf  I.tHi  G. 

:•  McCf-ll-Kwpt 
k  \Ifr*inI«\  P  G. 

4  XIrluhPi« 

'  \«H  Ihvppn  I  * , 

3  Pa.k  mF-vitM  \l 
r*  Wur*Trf  Chih. 

1 ;  IG  nabiP  M'nrx 
3  nnrr^iflr  Si’k 
4 '  .Shp-v'  finrrtf'D 
i:Sitma  M-nrR 
7  \  h1. 

3  •itaivl.  Tuba 
X  Sf;ini  or  k  I  r. 
n  X»f.(  I  ol  ('-An . 

■  Ntojnbr't'e  « 
a  -.Uf^An  I  ont 
T  '<Mn  I  -if  p 

!  nirir* 

3  I’lf  \IoDf;tiiban 


X  Si*>rl  f«»!T  l/rt  .b7X 

’  X  u  ;i  *  .m  p  p  t  *  I ,  t  rt  ,x ,  I  on 

i’  c^riFirta  Ii 'Hi  P'ounrtri^*  12.  III.' 
1.  Gotr.'iron  r.it'l2D  (  '•  Girt  .30. un 
’  '  Goni'D  <'•■>  kcic  Uf)rU«  I.irt  X*n 
0  Goo  ,rion  l-f.uivl  A  .strol  FT,*(U 


.  RdM  T«'r-t>h«»tiA  '.*(  (’An  Aa,0X,3  1. '37.3*1'  fl^lU'P  fci**  !c;)r 

j,  P  (  Pr>wp|-  C  tM'p  l.lrt  7(8.2''Ti  .3.1  jfj.Hfin  U’hf’n 

'  ‘al'jxv  P'.'*ri  Ltrt  ..3<.4a.4  2..3'24.»wn  -- 

Q  I  i*ioi  na  I  .ffow '  |V»\^r»r  (  o,  Working  Cfll 

,  Nf/ithPi-n  \;4i  (;jis  To  o.HWf  (ii.'xo  .30  Rm^untoH  u 

I  MM-utn  -an  U;t*F-r  t>(  Tan  ?(>.f4!^n  2.104.180  ,'>To7  421  a  vr?lf 

'•  ’'pV'put?*  a"  t  itMpVn  •‘Shareholders 

1  .  Li  I.  j.*Lriu\  LLAlitiirl*  Ftb'MinpH  :ind 

0  xb-t'iH  i-yvn  A  Pappi-  J7.c;m  :  Kjh.ffxo  dine^n  ann 

n  \n":'..(Bn  P'.iip  A  f’appt  4.;:n  '.XH.lPo  pHtcnt  ar 

’>  I  fs'iNfiiifljtiPfl  F’^rtei  Cttrp  .{a.2"-T  J.lf  (i.bdb  rxl.'^ting  .''h3r('‘' 

k  I'’‘;i'r'r  (Mt.Tinanif'.s'  Girt.  .3rt.Kh.X  !,23!l.3.)a  inci'C 

n  'y*'!’.. ’’T',''  . -’^^-jl'Vtapital  to  .899,9 

r  .G'M'IJhii  a  P.lcnrtPl  .52.44'»  G!.l.i,4  '»  .  '  , 

1  Pf'-ir'll  R-'rr  (  o.  GM,  .3,3.570  Gr)!J4.('42  ^iuniilOr 

0  Prup  P.roihFT-  K-  (o  jj.ofio  l.'lio.ono  J.  A  Drain 

S  HDA^sffj  -•smiib  PflOF'i  M  Tfi.on.X  ’.4r2.3no  that  rJirrcUu**; 

p  St.  Gavirr’nrp  f  .»t'P  I,if|.  2.02*'  20G4.'y(  ;,,,H  j,,  ^  wiHrr 


9ar,  when  net  amounted  in  --  —  —  - - - - -  "  -  “'  current  fi.'cal  year  'July,  .Nugii-I  ('^"der  of  the  Board 

-(I  ''"n'"'  P'"r  share  r/T/'*/!  months  of  19.8.8.  9nd  Se-pteinberi  were  up  19.3  pec  R  G.  .MEECH, 

h!-.-(ii  Working  cani'a!  at  .Septem'ner  tjamiflgS  For  third  quarter  of  this  year,  '■991  in  the  chocolate  division  and'  Secretarv. 

a.imi  (ii.v-o  .10  amounted  lo  $.811,6.87.  up  from  ,1  months  ended  September  30th  ‘■'lig'htiy  down  in  tire  ice  rream  I'nirinto.  O.-tober  22  1!'.86 

,$4.8-421  a  year  earner,  O  J  Pk  /!//  net  earnings  were  off  at  .$17,402,-  ’^'^'i-'inn,  compared  with  eorres-- 

im'fER  •‘’h'nP'wl'^nrs'  approval  ha'  been  Jffl  UUaTtet  UTT  tOI.  equal  to  .88  cents  a  .share. ..^"^"ding  ix-riod  of  last  year,  Ed-  Goodveor  TiTC 

'rr.m  •  hih  ii.in  '’9'^*9ed  and  supplementary  lei-  ^  finm  fi'/ure  for  corresponding '  9T"id  Liltler,  .Ir..  nre.-idrnl.  lold  '  a  i  i*  « 

(;•':"  ‘  ..Viusn  "•’I.'  patent  applied  for  tn  split.  De.-pite  a  slight  contraction  inr  $18,168,612  or ''=*^^''‘'linlders  at  t'he  annual,  meet-  PlonS  Addition 

la.jT.i  Mic.iiii"  existing  share'  /m  a  two-for-one  the  third  quarter,  net  earnings  of  'hare  ‘”g  in  .Montreal  during  pa.'t  wee'-; 

.7r,."(..i  n.is  basi'  and  increase  tola)  authorized  Imperial  Oil  Limited  for  the  first  '  '  u/u-t  Outlook  for  tlie  balance  of  the  Toronto  -Goodyear  File  S.-  Riib- 

."iTf  capital  to  .899,900  'hares  bv  creal-  9  month.'  nf  this  year  are  report-  In  pre.scnHng  figures  .I  H  White, . |.,g  favorable,  I^nr  Co.  r.f  Canada  Ltd.  is  plan- 

I'vs’,..,  ing  an  additional  '268,090  .share'.  ed  about  20  per  cent  higher  than  prc.-ident'  statc.s  that  net  oil  prn-i  company-.' ,  ning  to  spend  $1,290,090  in  expan- 


West,  Colgory,  Alberta.  (Phene 
25SII.) 

THE  OFFER  TO  EXCHANGE 
EXPIRES  AT  CLOSE  OF  BUSI¬ 
NESS.  ON  NOVEMBER  14th. 
19S6,  unless  extended,  end, 
accordingly,  unregistered  hold¬ 
ers  of  Corleton  shares  should 
communicate  with  the  soid 
Crown  Trust  Company,  Calgary, 
immediately,  in  order  that  they 


of  the  offer  in  the  prescribed 
monher  by  that  date. 

WESTERN  OECALTA 
PETROLEUMS  LIMITED 


HIGH  CONFIDENCE 

~7/iiz\\G 


INTHUSIAS/K 


HIGH  conmcNci  I  Bow-joms 

- A  mUSTRIil  AVERAGE 

- - -  - - \i,  -lOUARIIRlY  RANCIS  -  LEFT  SCAJ) 


PRICl  OF  St  X 
OF  DIVIOfNOS  ' 


Enihusiosm 


?  5  (onlidenEB 

2  0  Hopt 

Coution 

15^ 

Worry 
Feor 
1 0  Ponk 


The  financial  TTme 


Canners  Shareholders  Accept 
California  Packing  Offer 


Elecfed  Director 


Toronto.  —  A  ma.jority  intorest 
In  the  common  slock  of  Canadian 
Canners  Limited,  largest  fruit  and 
vegetable  canners  in  the  British 
Commonwealth,  has  been  pur¬ 
chased  by  California  Packing  Cor¬ 
poration. 

Owners  of  a  suffiiceni  number 
of  common  shares  of  Canadian 
Canners  Limtied  have  tendered 
their  shares  under  terms  of  Cal- 
pak's  purchase  offer  to  put  the 
deal  through.  The  Calpak  offer 
provided  that  each  Canadian  Can¬ 
ners  common  share  he  split  into 
one  cla.ss  ''A”  share,  retained  by 
the  present  owner,  and  tw'o  class 
"B”  shares  which  Calpak  has  of¬ 
fered  to  purchase  at  $1.5  per  share. 
Cheques  for  the  purchase  price 
of  the  class  "B"  common  .shares 
go  sold  and  certificates  covering 
the  class  "A"  common  shares  re¬ 
tained.  will  be  mailed  to  the  share- 
hlders  hy  The  Royal  Trust  Com¬ 
pany  on  or  about  Noi’emher  1st 
13.56  All  .shares  hai’p  equal  s'ot- 
In?  right.s 

Total  rash  payment  to  Cana¬ 
dian  shareholders  'vas  not  an¬ 
nounced.  hut  ivill  range  between] 
$1.5  million  and  $H  mtllion  de-j 
pending  on  the  number  of  class) 
'■■R'’  shares  finally  purchased  by 


iCalpak.  The  money  will  cornel 
from  Calpak's  current  funds  and, 
no  new  financing  is  cont^plated. 

I  Comulative  annual  dividends  of 
T-lc  per  .share  will  be  payable  on 
I  both  class  "A”  and  class  "B”  stock. 

I  but  all  payments  on  class  "B”  will 
be  deferred  until  after  September 
1961.  This  dividend  deferment  on 
the  class  “B"  stock  is  planned  to 
strengthen  the  Canadian  Canners 
financial  poistion  and  permit  ex¬ 
pansion  and  improvement  of  facil¬ 
ities. 

Both  the  Canadian  Canners 
'"Aylmer”  brand  and  Calpak’s  ‘‘Del 
’Monte"  will  be  nationally  adver- 
Itised  in  Canada,  While  “Aylmer” 

I  is  one  of  the  strongest  canned 
i  foods  labels  in  Canada.  "Del 
i  Monte"  has  had  limited  distribu- 
jtion  in  Canada  to  date,  primarily 
ion  fruit  and  fruit  juices.  It  is  the 
I  hope  of  both  Canadian  Canners 
and  Calpak.  that  an  increasing 
share  of  the  growing  Canadian 
market  can  be  won  by  wider  dis¬ 
tribution  of  both  the  "Del  Monte" 
and  '  A.ylmer"  lines, 
i  Under  tprms  of  Calpak's  original] 
loffpr,  the  present"  Canadian  Can-| 
Iners  management  and  personnel: 
jvvill  be  retained,  and  existing  Can-; 
adian  pension  and  welfare  plan’ 
will  be  continued 


THE  TREND  o/  the  ' 
STOCK  MARKET 

~  ~By  Analysf^^ 


Eight  Months  Bond  Financing 
Little  Change  from  Last  Year 

Canadian  government,  piovin-cipal  i.'isue  for  $88,600  was  .^old 
rial,  municipal  and  corporation li^Ui’ihg  the  same  period. 

public  bond  financing  during  the!  .  u"a'’.^i-" 

during  October.  19o6  totalled  $43.- 
first  ten  months  of  this  year  500.OOO  and  included  $2.5,000.000 
amounted  to  $1,771,818.07.5  com-! Webb  and  Knapp  (Canada  1  Limit- 
pared  with  $1.788..370.820  in  theiefl  Per  cent  sinking  fund  notes 

loss  _ _ a,-,„i^cum  stock  purchase  warrants) 

.similar  period  of  lO.n.n  according  ,  j  ..-nnnnnn  j 

'  .  "'due  1976  and  $1.3.000.000  Canada 

to  the  monthly  compilation  ofjCprnent  Company  Limited  SVt  per 
Wood,  Gundy  and  Co.  Total  publicjcent  sinking  fund  debentures  due 
bond  financing  in  October.  I95s|l976.  The  total  in  this  category  for 

I  ee- nni  _ _ _ first  ten  months  of  this  year 

amounted  to  $6(, 991.6/4  compared!  *.7co  n-ir  j  *1- 

,  ,  iwas  $7.53.975,400  compared  with 

with  $/6. 882.6.33  in  October  of  thei 555 j 0  332  500  f^r  the  same  period 
preceding  year.  last  year. 

Provincial  direct  and  guaranteed  1  the  total  public  bond  financ- 

financing  in  October.  19.56  totalled i  1"= various  categories  $3^.- 
.  ,  ,. -182.792  has  been  payable  in  United 

$0.81.5.000  and  included  Sn.OOO.OOOjstatpy  jate  compared  with 

prni’ince  of  Saskatchewan  i'i  pc/'l $74,613,000  for  the  same  period 
rent  debentures  due  1976  No  nev'httfit  year 

prni’inrial  financing  wac  done  dur- L.  ^ure 

,  .u  1  .  .  investment  companies 

Ing  the  same  month  ta-t  veai  and  _  ,  , 

o  !  'SuoDkerl  hv  Mrf-ujiK  Bros,  ter  i 

total  financing  m  this  category  for:  on././inn.  Or/eh.r  s«.  la.ssi 

last  year  to  October  .31  was  $341.-1  Dn  s,  Paia 

722.nno  rompsrpH  «*ith  .^in.s.nni.nnn  i9.-v>  (rents*  rh 

.  ,  ,  ^  ,  *AffihareH  FunH  .  f.ll  *  *fi.ni  <6.30 

for  ^h<•  fir.^t  fp-n  months  m  i,- Fund  1.3  r97  5.46 

voar  OeaFunrt  ]10  54.77  56.51 

*  .  .  Can.  Invert.  Fund  54  \fm.99  9.87 

CanaHian  municipal  bond  fm*  Champion  .Mutual  5. ’ft  5.80 

imwlih  Intern?!.  50  7.72  8.48 

irporot^  Investni’t  ’817  8.M  9.39 

ouped  Income  ?o..>  .1,8.5  4.21 1 

vestors  .VJutu?!  .50  10.13  19.95 

*vpjt42P  Ffl.  of  Can.  20  .5.60  6.15! 


pricing  m  wtionri.  iht.in  Hiin.uiiud  corporate  investnit  jfti ,  8.64  9.39 

fn  5>13.67fi.fi74  compared  with  .^H.-lGrouped  Inctime  20..5  3,85  4.21 

.1.  /  1A--  Investors  .Mutual  50  in. 13  19.95 

882,6.33  m  the  .same  month  of  I9,i.i.  |„,vp,h3p  f/i.  of  ran  2n  .5.60  6.15 

.Seventeen  Ontario  municipal  i.s-  'Mass  inv.  Ti  .  nn  i  .5  , 9  2  .1  u.52  12.,1.5 

.Mutual  Act.  Fd.  23’/a  6. .51  7.12 

tolaMmc  $9,636.3/4  and  8ix-i Mutual  inc,  Fd.  24>-i  5.1.5  ,5.63 

feen  Oiichcc  and  Maritime  Trie.  n«!crtrr'ni<  s  ■3.5  4(511  12.06  13.14 

irrn  Wueorc  ann  ividi  hutif  •  MVcIlinston  Fd.  Inr.  -43  •  (44>  13.40  14.61 

8iggrGgatm2  $3.9.t1..t00  were  sold  in  .. 

October.  19.56.  One  Western  muni-!  '-iKS.  Fund  (  /—Capital  Gains  Disl. 

MARKET  AVERAGES  AND  VOLUME 


MfINTftrAI.  SMICK  EXCHA-Vr.E 
rtii 

OrtobP^  23  1.38.8 

Oetobev  24  138.1 

October  i5  .  137.1 

October  ’6  137.9 

October  29  138.7 

October  .50  ...  138.6 

Change  for  ueek  — 0.2 

1956  Hi?h  148.1 

195.5  I.ou-  '1.53.7 


Papers  »  fplame 


rOROMO  k  rXf'MANCiR 

fno 

October  I?  46.5  1' 

October  24  ... 

October  25  .  I60..5f 

October  26  .  4^0.  i; 

October-  29 

October  30  4hl.i. 

Change  for  «eeV  3.71 

1956  High  506  .3  ■ 

1956  Lou-  15(' 

ITEW  TORK  STOCK  t:\t  lMM 


October  3? 
October  24 
October  15 
October  26 
October  29 
October  50 
Change  for 
19.56  High 
1956  Low 


*■  lOntT  JoneRl 

tMM'MRIALS 


fffgb 

October  23  .  66.17 

October  24  65.84 

October  15  65.86 

October  26  66,38 

October  29  67.05 

October  .30  .  66.72 

Change  for  week  ....  4  0..55 

1956  High  .  7^1* 

1956  Low  .  63.03 


Tot.  Volomo 

1  ,.390,000 
1,640,000 
I. .580 ,000 
1,800,000 
2,420.000 
1,830,000 


London  S.B. 

180.3 

179.5 

178.7 

177.8 
177  7 

175.8 
—4.5 


City  of  Saskatoon 
Debentures 

For  many  conservative  investors,  the 
new  issue  of  City  of  Saskutoon  Deben¬ 
tures  affords  an  opportunity  to  div’ersify 
investment  holdings  through  the 
addition  of  an  attractive  municipal 
security  with  a  good  interest  return. 

We  offer  as  principals, 

City  of  Saskatoon 

^H%  Debentures 
Due  November  1,  1966 
Non-Callable  prior  to  maturity 

Denomination;  $1000 

Price:  99.625  and  interest  to 
yield  5.30% 

A  circular  giving  financial  information 
and  statistics  of  the  City  of  Saskatoon 
will  be  forwarded  upon  request. 

5’our  order  for  these  Debentures  by 
mail  or  telephone  will  receive  our 
prompt  attention. 

IVood,  Gundy  S:  Company 

_ _ - 

Ti.n/nio  M.inir.’.,l  W  initii»  ',;  \’..r>i  <ii// nr  tl  .lil  .v 

S/iiil  |n>hii-  (lii.'l/i'r  I  iM/il<.ii  I 'ni  II  mlli.ii/  (In.,.,.. 
Kilclii  .1/ r  l\''v'"M  I- .l///.ir/i..t/  I  ,1^.11'  \  il  l. .11,. 
I  . I.../,  I-  ./■■  (  1..,  \n„  5  .„l. 


A  slight  rally  which  was  de¬ 
veloping  earlier  this  week  was 
quickly  nipped  in  the  bud  by 
political  developments  abroad. 
The  soft  issues  were  an  ill 
assorted  lot;  there  was  not  much 
rhyme  or  reason  to  the  trend  as 
far  a.s  stocks  were  concerned. 
Individual  issues  in  each  group 
managed  to  withstand  the  sell¬ 
ing  off  and  the  volume  was  un¬ 
impressive. 

It  was  clearly  not  a  panic 
market  that  developed  on  Tues¬ 
day;  it  was  a  nervous  reaction, 
expressed  individually  rather 
than  by  masses  of  traders.  It 
continued  so  on  Wednesday,  and 
only  in  New’  York  ivay  the  vol. 
lime  heavier  than  nnional 

London  markets  wh'cd.  of 
course,  are  much  more  directly 
affected  by  the  events  of  the 
past  few  days  showed  a  reac¬ 
tion  only  in  the  middle  eastern 
oil  stocks;  but  then  whal  did 
t.hey  expect  to  come  nut  of  this 
if  not  a  real  danger  in  the  oil 
companies  operating  there. 

Offhand  one  would  .say  that, 
in  Canada,  the  really  big  mar¬ 
ket  news  was  the  further  cut  in 
•  he  price  of  copper  to  .85  cents, 
which  takes  the  prices  level 
back  a  long  time. 

Investors  naturally  must  take 
note  of  this  development,  for  if 
you  bought  stock  that  represent¬ 
ed  a  capitalised  orebodv  at  45 
cents  you  find  a  substantial  por¬ 
tion  of  this  wiped  out.  particu¬ 
larly  when  every  industry  re¬ 
port  assures  you  that  there  is  no 
real  reason  in  sight  why  copper 
should  go  back  again  to  4.5  cents, 
Not  for  a  while  anyway 
>;•  ^ 

The  basir  market  conditions 
have  not  changed  from  what 
they  were  a  week  or  a  month 
ago  The  election  qiipstions  con¬ 
tinue  to  remain  unanswered 
I  no,  we  don’t  mean  the  one 
about  Nova  Scotia,  we  mean  the 
one  in  the  United  Statesi.  A 
week  from  now  we  shall  all 
know  a  great  deal  more  about 
the  outcome. 

Then  we  shall  also  hear,  un¬ 
doubtedly,  of  a  more  direct  re¬ 
action  of  the  United  States  to 
the  troubles  which  are  boiling 
up  abroad;  and  in  this  might  lie 
a  real  market  move.  One  should 
not  look  forward  to  it  with  a 
great  deal  of  bullishness  War, 
local  or  otherwise,  is  never  bull¬ 
ish,  although  the  canard  that  it 
is  so  regarded  in  Wall  street 
still  lives  here  and  there. 

Other  problems  remain  un¬ 
changed  as  far  as  Canadian  in-  j 
vestors  are  concerned. 

The  monetary  problems  must 
continue  to  have  their  effect  on 
corporations  large  and  small 
and,  in  fact,  where  large  scale 
corporation  bond  financing  is 
involved,  equities  must  reflect 
the  higher  charges  now  due  to 
higher  rales  on  senior  securi¬ 
ties. 

A  minor  problem,  but  «  real 
one  just  the  same,  may  turn  up 
in  year  end  statements  as  a  re¬ 
sult  of  lower  prices  in  indus¬ 
trial  commodities. 

This  will  apply  where  there 
has  been  a  certain  amount  of 
inventory  hoarding  in  such 
things  as  copper.  Lower  inven¬ 
tory  values  may  have  to  be 
written  down  au.*iiisl  eariiuus 
alttuui^n  this  stiould  not  be  u/o  , 
fiequeii'l  a  ne/cs^ily  wh/.ii  one  | 
considers  that  tne  decline  in  ' 
this  and  Siuiil.n  laW  nialei;al.« 
has  been  spread  over  a  lew 
weeks.  ; 

❖  ❖  ❖  I 

This  is  of  course  the  s'-a-z/n  i 

I 

wnen  corporauon  siatemeins 
start  making  their  more  regu¬ 
lar  appearance.  We  strongly 


recommend  that  closer  study  be 
given  to  these  repiorts  on  a  com¬ 
pany’s  doings  than  may  have 
been  an  investor’s  wont  in  the 
past. 

During  a  buU  market,  which 
is  accompanied  also  by  a  bull 
market  in  foolish  statements 
about  how  wonderful  every¬ 
thing  is  going  to  be  forever 
and  ever  and  ever,  nobody  pays 


BONDS 

MONEY  &  CREDIT 


Balance  of  Payments  and 
Money  Policies 


Norman  R.  Whittail  T.trl  and  f 
eludes  a  total  of  about  80  invra 
nent  dealers  acro..=s  the  counir 

Each  share  /arric,'  one  con 
mon  stock  purchase  /jearrant  et 
titling  h/'Idcr  to  buy  one  shai 
of  common  ../U/ck  at  a  price  . 
$7  25  per  .-hare  from  Mareh 
1957,  to  .\’o\  .  1.5.  IP5P  and  then 
after  ai  a  price  increasing 
$1.25  each  .v/ru  In  .tifi  per  shai 
by  .Vuc.  15.  tPrtfi  when  the  /»  a 
ranis  expire. 

Pre/.f-('ds  o'ill  2f,  lf,v,‘arde  eor 
.-Iriiilion  />f  Ihe  company  a  dietr 
butins  ,av,-lem  in  Ihe  Rritis 


many  instances  the  prices  wereithe  city.  It  is  expected  :h  ■,  some 

[out  of  line  with  the  standards  of'stiff  bargaining  will  take  place  Pif>,ccds  ciii  go  lowaide  eor 

ithe  industrial  economy.  In  some'when  Montreal  delegates  and  ■"'rui 'mn  />f  ihe  enmpan.v  a  dirtr 

instances  they  have  been  main-  New  York  investment  banker.'  buting  ,'y,-iem  in  the  Rritis 

tained  at  high  levels  only  because  get  together.  (’olumoia  inieno/.  whieh  /,u 

substantial  portions  of  the  pro-|  -erve  .some  .27  comnumiriec  froi 

duclion  were  stock  piled,  and.  Big  financing  is  reported  to  b(  the  inici  naiional  br/tder  north  i 

those  who  do  not  like  the  stock  near  for  Trans-Canada  Pipe  Lints  Prince  Ge/.rge  Rv  Oetooer,  IP5 

piling  of  wheat  to  help  lhe|thjough  a  syndicate  headed  injthe  coinpaiu  experts  gas  .sal< 

a.iu  paja  I  .  faiTTiers  have  obviously  no  right'canada  by  Nesbitt  Thomson  &iwill  be  6  oillion  cu  ft.  a  era 

much  attention  to  the  things  on  -LAMra  ^  MUIR^^  KaTBank^of  belabour  a  government  when  co  Ltd.,  Montreal  and  Lehmanithe  prospectus  siaies,. 

which  s  stock’s  value  should  be  election  to  the  refuses  to  further  stock  pile  (5,.^,..  New  York  The  plan  in-  Further  financing  Is  exneetd 

based.  Oddly  enough  however.  Board  of  Directors  of  Westcoast ] copper  nr  other  metals.  a  fir,,  mortgage  bond  is-  ^  be  needed  at  a  later  date  fr 

even  during  this  market  of  the  jT' ansmission  Company  Limited  f),  a,.p  ,hp«p  m,..  totalling  $U4  millions  and  t  1  a.  u-  u  n  ' 

of  Calgarv  is  annoiineerl  '  loiaiiin.g  millions  ana  Inland  .s  nroaram  which  will  en 


even  during  this  market  of  the  /Transmission  Company  Limited  p,,  ,vhat  then 
.  ^  .  'of  Calgary  is  announced  .  , 


part  tu'o  years,  the  majority  of 


Muir,  in  addition  to  being 


rent  development' 


slocks  that  did  not  part'cipate  Ihead  of  the  fourth  large.'t  bank  in  dence' 


■sue  loiaiiin.g  millions  «no  Inland’s  program,  which  will  co 

also  junior  securities  including jg  ,0,3,  close  to  $25  million, 
common  stock,  the  total  to  reach]  a,  ,  5pec,al  meeting  of  shari 


.n  the  upward  nt'h  wa'  far  'North  America,  is  a  VicePresident  of  -.  hat  Horc  ,  rarord  of  de-  ‘  ,  At  a  special  meeting  of  shan 

'and  Member  of  the  Executive  ...  --"me  m'liinu  Iholders  in  Vancouver  in  Senten 

g>-eatpr  loan  the  number  that  jCommittee  of  the  Montreal  Trust  fobbing  rommon  r  p,  ic  s,  l.o  -  Mpfroppijtan  Life  tn'ui  anc?  Co.,  f,pf  sanction  -vas  voted  for  rai 
blue  chipped  themsplve'  into  the  iCompany.  a  Director  and  Mem-  iog  upon  a  Innrp,-  decline  of  agri-  .-pvpaled  has  uirlicaled  itsl 

hi-b  crade  da-  'ber  of  the  Executive  Committee,  ciiltiiral  once.',  remind  .vm,  when  authorized  capitalization  1 

"  Algoma  Steel  Cnrp.,  and  a  Direc-  accu-upanied  hv  ever  " 'b'ngne.-.  in  ac,  epl  $411  millionUi,.p  million  common  shares  ar 

We  strongly  recommend  how-  ;tor  of  Canadian  Pacific  Railway  '  P  Trans-Canada's  first  mni  tgageU/vt  fWO  nreferred  shares  and  i 

,  ,  .J  ,  iComoanv  Northwest  Nitro-Chem-  creasing  mlcresl  rates  If  you  re-  j-  ’  ^  "  snares,  ana 

ever  that  one  siliould  take  time  '  •'Norinw  e.  t  rsltii  o  cnem  onnd'  t  v  1  S  account,  condi-  nermil  directors  to  issue  bond 

X  iicals.  Ltd..  Metroixilitan  Life  In-  member  that  other  boom  period  .  ipeimu  ou./ioi.s  10  i.ssue  oona 

once  again  before  making  an  i.surance  Co..  Standard  Brands  „.ppn  these  thin''s  came  to  pa.ss  *'bnal  on  leadjustment  of  con-  Dominion  Stores  is  expected  1 

investment  that  is  expected  to  |Inc.,  The  Scotsman  P^bbeations  tracts  w,th  suppliers  and  thc’pe  shortly  with  an  is.sue  , 

last.  It  IS  no  longer  necessary  icompanies.  "  '  does  not  paint  the  devil  on  the  e'’'bf''’'bg  bne.  ,^75  millions  in  2n-year  debei 

to  rush  into  a  slock  already  sell-  ‘  —  ^,3,,  i  Metropolitan  is  willing  to  take  lures  with  a  5'2%  coupon. 

ing  at  a  very  high  price,  lest  _ |  | _ _  f>''e  per  cent  bonds  if  other  pros-j  . . 

it  might  cost  more  tomorrow.  !f  r©r©rr©Cf  iSSU©  ^  syndi/ale  of  investment  deal-  pective  institutional  investors  in 

Business  trends  too  are  worth  1/  I  headed  by  Ross.  Knov'  lcs  &  the  US.  and  Canada  are  willing 

watching.  For  instance  if  Vnuni-  Jpl'W  MqA  'Co.  Ltd.  has  underwritten  $2,500,-  accept  that  rate  Present  think- 

cipalities  and  provinces  find  it  |  •  000.00  of  preferred  and  common  jpg,  pe  stated,  is  that  the  bonds 

more  difficult  to  raise  money  in  _  shares  and  stock  purchase  war-  would  become  due  in  1978,  with' 

the  large  amounts  to  the  spend-  ]  Toronto.  —  Piibhc  offering  i.s  pants  of  North  Canadian  Oils  a  sinking  f.ind  to  provide  three-  \JU  T  tTl  II HIV  III 

ing  of  which  they  have  become  jbP'ng  made  of  an  issue  of  250.000. Units  offered  publicly  auarters  of  the  amount  hv  the 


high  grade  da  — 

We  strongly  recommend  how¬ 
ever  that  one  siliould  take  time 


investment  that  is  expected  to  iibc..  The  Scotsman  Publication, 
I.,-,  I,  •  'Ltd..  (Edinburgh),  and  othe 

last.  It  )s  no  longer  necessary  ipamnanioc 


to  rush  into  a  slock  already  sell¬ 
ing  at  a  very  high  price,  lest 
it  might  cost  more  tomorrow. 

Business  trends  too  are  worth 
watching.  For  insitance  if  Vnuni- 
cipalities  and  provinces  find  it 
more  difficult  to  raise  money  in 
the  large  amounts  to  the  spend- 


Preferred  Issue 
InI'd  Nat.  Gas 


ing  of  which  they  have  become  jbP'ng  made  of  an  issue  of  250.000. j  Unit?  offered  publicly  quarters  of  the  amount  by  the 

accustomed— like  junior  report-  ^  P®'’  *20-par  543  00  consist  of  one  preferred  niaturitv  date  and  the  pi'ospect  of 

«  u  ,  u  -1  ™  cumulative  redeemable  preferred  u  .  u  j 

ers  who  now  must  have  a  dram-  Inland  Natural  Gas  Co  ®barp.  U'’p  common  shares  and  an  accelerated  sinking  fund  in 

buie  with  their  sandwich  lunch  p-r  share^  ^  purchase  warrant.  Pro-  case  of  a  change  in  the  gas  sup- 

-there  will  be  a  number  of  j  offering  group  is  headed  P^y- 

very  important  industries  whose  oairdner  &  Co.  Ltd..  Dominion'<^  "  "  ^  b  i  a  n  ’  s  Commitments  to  ^  condition  is  that  contracts 


sales  to  such  public  bodies  and  Securities  Corn.  Ltd  and  Norman 
governments  will  be  reduced.  ;R  Whittail  Ltd  and  meliide'  a 
We  knov/  It  IS  di-y  reading  total  of  about  8n  investment  deal- 
hut  '.inless  She  investor  '"•an’s  er.'  across  the  country 
♦e  make  out  of  a  business  lyhich  Each  share  of  rreferred  stock 


Securities  Corn.  Ltd  and  Norman  ^P''*b  Western  Pulp  and  Power,  producers  and  with  At- 

R  Whittall  Ltd  and  meliide'  a  ^  s'lhsidiarv  m.-ned  .tointly  "’ith  j.  ^jne  Co.  Ltd., 

total  of  about  80  investment  deal-'^*  Rpgi'  Paper  Cn  readiusted  Original  con-’ 

ei-.'  across  the  country  North  We.'tern  t-a'  nearly  com-  regarding  build-up  of  sup-' 

Each  share  of  rreferred  stock|p!eted  it'  large  putn  m-)l  at  Hin-  ^nd'  time  o'  nayments  by 

came?  on*  common  stock  pur- ‘ton,  ,A,i;rcr)a.  and  production  is  j  j,.3,r-..(-3riada  were  based  on  the! 
chase  warrant  erititling  holder  to  to  heam  Feoniaw  I't.  1057  well  ,u,,  ,Ua„.  ’ 


1?  at  least  someyrhat  tricky,  he  icarrie?  on*  common  stock  pur-  ton,  A,i;rcr)a.  an 
oug.nt  to  dei'ote  sorne  time  to  it  :chase  warrant  entitlin,2  holder  to  to  v-ipam  Fe'ornar 
,  .  .  ‘htiv  one  share  cf  common  stork'ahear)  nt  ,'chedul 


e  The  18P  mile 


assumption  ihat  there  would  be’ 


<.  «  4,  ■■  n'aneer,  nr  ,'cnenuie  1  ne  i,w  mnep^port  to  the  tlnited  States] 

We  shall  resume  In  these  'CL’  u’'',"'  ,"/,V  F’-merson.  Manitoba  De-| 

pages,  in  a  few  weeks  time,  our  Jo^the  rafter  al  a  price  Lias  independently  ,3,  ,n  obtaining  a  permit  from  1 

,  »  1  •  there  it  1  la  puce  inciea.  \Tr,rth  Canadian,  is  alreadv  in  -u.  ppHeral  Power  Commissinn' 

former  practuce  of  analysing  'ing  by  $1.25  eacn  year  to  $tfi  perl  .  ,  ,  •  .  .u  I'PfiPial  tower  t  ommission 

/e-tam  specific  companies  in  share  by  No\'  15.  1966  w'hen  si'PP  vin^  gas  o  fjhad  delayed  the  export.  , 


/■ei'tam  specific  companies  in  share  by  Nor- 

more  than  noi-mal  detail  but  it  warrants  e.Ypire.  "  "  "  . . . .  w'.n  .  Offering  is  also  due  this  week  I 

is  hardly  necessary  to  have  a  Proceed.'  will  go  towards  con-  '  ,  ,  ,  of  an  i.ssue  of  2.50.000  shares  of] 

complete  stony  for  the  investor  struction  of  the  rnm.nany’s  dis-  Montreal  is  expect-  preferred  stock  of  In¬ 
to  get  a  clear  impre.s.sion  w'heth-  tributing  system  in  the  Britishl^^  offer  shortly  an  issue  of  $22  Natural  Gas  Company,  at  ai 

er  his  com-pany  is  coming  or  jColumbia  interior  which  of  debentures  in  New  s*^are  The 

...  serve  some  37  communities  from  nnumns  01  neneniures  in  ix/w 

going,  or  bow  fast  in  eitber  1,^3  international  border  north  to  York  although  negotiations  to  '  dividend, 

direction.  iPrince  George.  B.v  October.  1958.  ,^3,  effect  are  being  started  only ;j 

It  is  said  very  often  that  the  *9^,  company  expects  gas  •'talcs  ,,  ,.ec.s)-ded  as  imnracti-i  The  offering  group  is  headed 

,  „  ^  ,  iwill  be  6  billion  cu.  ft.  a  year,  *'  '■  icsaiaea  as  impiacti-  »  r-  i  i-.  1 

sour  markets  of  recent  weeks  prospectus  states.  cal  af  the  moment  io  attempt  to|^'  I^om-' 

have  been  responsible  for  a  loss  |  Further  financing  is  expected  pjgpp  ,^,3,  much  of  a  municipal'^’'^"  Securities  Com.  Ltd.  and|| 

of  investors’  confidence.  We  ^°*'iiicup  in  Canada  The  nurno'e  isl  ''  ^ 

I  Inland  s  program,  which  will  cost'*'"-'-'®  uanacia  me  puipo.'e  isi 

ivould  think  rhat  it  is  the  other  jg  total  of  close  to  $25  million,  jto  renleni.sh  the  cash  pcisition  of  p— — 

way  around.  The  gradual  loss  of  At  a  special  meeting  of  share-j^ - -  ^ 

confidence,  for  a  wide  variety  holders  in  Vancouver  in  Septem-'Canadian  Quotations  j 

'^>6^  saHction  was  voted  for  rais-  ■  ly  c  "i* 

of  teasonis^has  led  to  sour  mar-  authorized  capitalization  to, On  U.K.  ScCUritlCS  ,  ...  ^ 

kets  over  the  past  few  weeks.  five  million  common  shares  and!  Supplied  by  Kippen  &  Co.  Inc.  |  JNESBITT  IHOMSO 
This  too  is  worthy  0(f  reflection,  '500,000  preferred  shares,  and  to  3t  Tuesday,  October  30'  ’ 

.Since  the  markets  in  established  directors  to  issue  bond.'  $  $  LIMl 

and  or  debentures.  It  was  indi-  Bowater  5.15  •'t.35 

securities  are  as  a  rule  made  icaled  at  the  meeting  that  offer-  Brit.  .Aluminium  .  8.25  9  00 


’operation  supplying  gas  to  the] 
mill  and  ether  customers  under 
contract. 


Government 

rikI 

Corpora  I  ion 
Securilirs 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

IJmiled 

Business  Established  1889 


MONTREAL 

rORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGART  NEW  FORK 
LONDON  ENG 


have  been  responsible  for  a  loss 
of  investors’  confidence.  We 


buyers  of  large  blocks  for  trust 
and  other  purposes  it  should  pay 
the  investor  to  reflect  upon  the 
possible  reasons  for  their  los.s 
of  confidence,  as  expressed  in 


contemplated. 

I  sour  markets 


Bowater 

5.15 

5.,85 

Brit.  .■Vluminium  . 

8.25 

9,00 

Brit.  Petrol 

18.00 

19.00 

Courtaulds 

8.75 

4  50 

Daily  Mirror 

1.75 

2.00 

Ford  of  England  . 

o."5 

-1.01) 

i  Hawker  Siddeley 

5.00 

5.50 

ftiidson’s  Bay  .. 

21.. 50 

25. .50 

Im.'P.  Chemical' 

».75 

5.00 

Stewart  Lloyd.s. 

7.00 

7. .50 

Nesbitt, Thomson  Ax\d  Company, 

LIMITED 
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Dbuy  yours  now  at 

Dominion  Securities 
Corpn.  Limited 

Tef*fi4« 

N#w  V«»rk  lenflAN,  Enf. 


I  CANADA  SAVINGS  RONDS 

j  Canada  s  safest  invesinient.  Denominations 

j  $50,  ilOO,  VSOU  VI, 000  and  V5.00I1.  Can 

j  be  cashed  at  tnll  lace  value,  an/lmie  plus 

I  acr./ued  inleiesl.  Y»ii  can't  lose. 


W,  recommend  1  1  fh  Series 

CANADA  SAVINGS  BONDS 

Interest  overoge*  3.76%  to  moturity 

Pioct  your  Oftfer  with  uf  NO^ 

McLeod, YouHGr  Weir  &  Company 

tIMIMO 

50  King  Sired  Wesf  276  S».  Jomes  Streel  We*l 

Toronio  Mon^r©ol 

BMpife  4-0161  HArbour  4261 

Ohowo  Wtonip*»g  trvodon  Homilton  Vofx*ot/»fOf 

r nl/inrw  k.irrh*n»i  Mew  York 


il'  New  C.E.A.  President 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

K.  B.  Van  Dine.  B.A.. 


More  About  Life  insurance  for  | 

Educotionol  Purposes  : 

Afipi-  otli-  bn  on  how  to  finance!  Here's  what  we  norkecl  oiil  for! 
a  iinixersjty  education  'Sept.  2R>.  him  (age  .tfi';  | 

one  of  our  readers  phoned  us.  yny  uvF. 


'Bank  Slaff  Changes  ^ 


4  THE  FINANCIAL  TIMES.  NOVEMBER  2.  - — — - — - - 

ank  Sees  Better  Early  'ii  I  n..  c.e.a.  .Bank  staff  Cha, .2 

)utlook  for  the  Farmer 

~ana(iian  agriculture  is  the  onelsince  there  is  little  inimediatei 
gment  of  the  economy  which  consumption,  a  further  expansion! 
s  consistently  failed  to  match  of  exi>ort  sales  of  about  46  mil-j 

5  pattern  of  growth  and  pros-  lion  bushels  in  the  current  crop- 

rity  wiliich  has  cencrally  pre-  year  will  he  necessary  to  virevent 
iled,  still  another  annual  addition  to| 

'There  were  Indications  at  the  the  stockpile  of  wheat  in  Canada.! 
d  of  the  first  half  year,  how-  Wheat  production  in  Kurope| 

er.  that  this  is  changing,  ac-  generally  is  expected  to  be  louver! 
ording  to  the  Bank  of  Montreall  this  year  as  a  result  of  adverse; 
lich.  in  its  October  Business, weather  but  the  Review  caiitionSj 
!vi&w.  notes  that  there  hasithat  Canada,  in  attempting  to, 
en  definite  improvement  iin-:  market  its  «  boat  in  Europe,  “will  I 
r  the  three  major  headings  ofjbc  in  keen  comiretitimi  with  oth-| 
am.  meat  and  dairy  products,  icr  exporting  nations,  notably  the 
Preliminary  estimales  of  farm! United  States." 
come  for  the  first  six  months,  yjeat  sales  at  home  are  boost- 
nounted  to  .SI.ISR  million,  aji  ^.,y  Mif.  increase  in  the  perl 
crease  of  1.1  per  cent  over  IP.’.r  rapita  consumption  to  140. .i 
id  the  highest  first-half  figure  p^iunds  in  lO.xl  and  Ml  -a  pounds 
■corded  since  lO.al.  The  most  j,.,  ^  further  increase  is 

inortant  factor  in  this  improve-  anticipated  by  the  Review  in  the'  thing  like  this:  ,  ,  ,  ,  tisoflO  to  voiir  es-  -American  Bra.ss  Limited,  who  . .  . . 

ent.  the  Re\  iew  nolcs.  has  boon  veai  despite  increasinglHUBERT  G.  WB-LSKORn,  M.B.B.  ,  ppadei  ■  You  sav  in  voiii  column  ^  '  ,  .  '  ''  '  ronto.  presidrni  of  .Anaconda  cu'i.mkim >: 

e  increase  in  the  sale  of  wheat,  competition  from  poultry  whose' whoso  rUwtion  as  a  director  of  !  hetwceo  «•>  000  and  '‘’‘'iwas  elected  president  of  the  .1,-)0.  .1.  r  Pa.kf.  ha.,  hm,  appoinirri 

In  thf  la5t  four  month.'  of  too  (^auila  consumption  la.'t  NCar  Montvpal  Trust  Company  has  been  u  c  -  pducHli(>naI  purpose,'  for  vour  3'inembcr  Canadian  Kxpoiter.s  As-  «»Dirn.  rp»u>nai  oifUf.  Haiiinx 

^op.year  to  July  11  20  7  pounds.  announced.  IL.  WelsfoM  is  Presi-  *10.0(K)  to  send  a  child  to  col-  ^  ,ociation.  at  annual  meeting  con- 

heat  and  M  neat  fioui  am.un.r  r^,;,ci-  and  cheese  inventorirsiOent  and  Managing  Oiie.loi  of  icuc"  when  each  is  readv  lor  col-  '’entioii  al  the  Seigniory  Club. !  nipn. 

lol  million  bii.-'hels  compaici  being  reduced,  although  ciir-h^‘''t'‘'];‘’*’  Lngmeering  Woiks  I, In.  Ri  -ht  depends  bn  the  '  Quebec,  this  week.  .1.  1.  itemiii.v  t*  hp  niiuiacn.  .\iilii 

ith  79  million  a  year  earlier  and  ,  nomriioii  Blnginerring  Go.,'-  '  »  lejie,  oni, 

ought  fotal  exports  for  tnefii:i  ,;,obicm:‘bul  the 'question  of'l-ldj  Vice-President  and  nirectoi  I  course  he  take.,  '''''•'h'-'  ,he  rfatc  of  .vour  death  -  11  -  I  o Ju 


I,  S.  Ch^rripr  »o  h#  manax#f.  Dinsmnr*. 


W.  n.  Rpllam.v  tn  hp  a.sMManf  ■crnunL 
am.  Shrrman  Ar%  Barton.  Hamilton.  Ont. 
M  K  Lanfi.vlon  to  be  aernuntanf, 
R.4NK  NDVA  SUD’I M  NaiDiir  A  .St.  Claip,  Mount  RoyaJ.  Qiie, 

!  K.  W  Mrl.flushlin  manaser.  Montvhnrp.  -loll.v  to  be  manager.  Naivam. 

.(Rii.,  ti>  hf  manager.  Exeter.  Ont.  .Sask  ^ 

'  H.  W.  Olsen  tn  he  managei'.  Uhesiei.  I‘ .  Mill  has  hern  made  manager  of 

N.S.  "  >tu\v  hianrh  at  Inter-City  Plaza.  Port 

I  R.  S.  Pettit  an  aasiatant  tnspeeior.  { Ont. 

iReneral  Otiire.  Toronto,  to  be  manager,!  Amann  to  hr  aaaiatani  arrorint- 

[Park  Plaza  Hotel  Braneh  tRIum  and  St  Laurent.  One 

lAvenue  Road).  Toronto  O.  .1.  O'Neil  in  he  an  assiatant  ae* 

j  N.  H.  Manning  to  he  aeennniam.  klighih  oountant.  RIoor  A  Vonge,  Toronto. 
j.Ave.  West.  Calgary.  Mta.  R.  <.  Ruvhan  to  he  aa.siatant  areotmt* 

I  K.  E.  M’trhcll  to  be  ar’enimlant.  Paik  ^oi.  St.  Clair  A  ^'f»nge.  loronin 

iPlaza  Hotel  Braneh  tRIoor  and  Avenue  'L  R  Sieven.son  »o  he  managei .  Walk- 

I  Road).  Toronlr.  erinn.  Ont. 

.  .1.  .A.  Barrie  to  he  as.si.<vtam  areruimam.  U  Pbinn  to  he  areounlant.  'Te»omseo 

|No'fh  Hi",  talcarv.  Mta  A  Pilletle.  Windsor.  Ont. 

i  H.  W.  Kelson  ha*  been  appmoied  m^n- 

agei  at  Milton.  Ont.  THE  ROVAI.  RANK 

i  K.  M.  MartJregor  to  he  managei.  Ntnih  ,  •  u  ..  i  .  j 

4u»Tu«a  Om  *■  '"ocs  has  been  appointed  maniger* 

G.  H.  Nimrr  In  hn  mnnucnr.  Rnnirr..  .  (  "'rnnl.  -Sh.k. 

Ont.  D  I.  Marf(U)sien  to  he  manager.  %t. 

.1.  (*.  Skutfham  to  he  manager  .  Krm  t  allieiit>r  .A  Mcttill  College.  Montreal 
jvrile,  N..S.  W.  MeUaiiH.  manager,  tn  he  manager. 

G.  W.  Lake  to  he  assistant  manacm.  Prime  .Albert.  .Sask. 

Park  and  Fairmoiint.  Monlreal.  I.  I‘.  P.rnadlev  ha.s  been  appointed  m- 

,  C.  A.  Hyndman  to  he  acrountaot.  Monnr  speelnr  of  branehe*  under  Toronto  super* 
Royal  and  St.  Urbain.  Montreal.  as.si.stam  general  manager’s  depart# 

M.  W.  I.aidlaw  to  he  aeeonntani.  King-  menf.  Toronto 
Sion  Roaif  and  Bingham.  Toronto.  H.  A  L.'reey  to  he  a«.«istant  manager. 


como .  Road  and  Bingham.  Toronto. 

Ihf  conv  ersation  m  em  me-  in.Mirancp  rompdn.v  will  .1.  S.  VANDERPrOKG.  nf  To-  R  Niehnison  to  be  a.sai.stam  am- 

thing  like  !hi>.  ^  toijti  of  .SI.^.OtNl  to  your  es-  American  Bra.-^s  limited,  vvho 

Reader-  Vou  sav  in  vour  eoliimn  ’  ,  t  i  /  r(»nto.  president  of  .Anaconda  rank  of  covi.viEitt  e 

,i.  =  .  i.  PUS.S  between  S2  000  and  f‘'>|Was  elected  piesidem  of  the  .U.O-  -i.  r  Ps.kr.  ha.,  bm,  ap,.,„„,rd 


kt  increa-sc."  adds  the  Review.  ^jsuiance,  Power  Co  and  C.anadian  Pacific  iiiiivcis 

fror.1  the  acrecinems  ‘  .  ...  *  . 


in  the  iinuci.sil.v 


until  each  child  is  icadj  lor  col¬ 
lege  the  principal  .sum  will  be 
held  by  the  in.siiiance  coinpan.v 


McCoil  Earns  $3.51 
In  9-Month  Period 


.1.  L.  Hembly  lf»  he  itiao^igrr.  .Siiliiirn 
Dm. 

I..  W.  .1.  (ilascow  to  l»#*  mniMv^Pi 
Rru.s^rU.  Dni 

M.  0.  Drurv  to  hp  audumtant.  t  fillinc 


Winiiipog, 

(!.  ‘1.  f^arland  to  ho  a.csi.stani  manager, 
ft  uctna, 

J.  Di  rnnan  to  he  a<M’n(intani .  Rin  k  t 
Kails.  DnI. 

•  I.  Iv  Kargey  lo  t>e  arr*onnianl.  W’e«| 
Fort  VMIharn.  Dni. 

C.  J.  .AC2t*rholni  lo  be  acrountanl.  RIoor 
A-  Rathtii'st.  'I'oronlo 

I).  R.  Krause  lo  be  at-fountant.  t>shaNS-a, 
Dni. 

\V.  .\.  Baird  lo  bp  af'uouniani .  Medioin# 
Mat.  Mta 

It  C.  Hanvvell  lo  be  arrounianl.  Pinrher 
Cieek.  Mia. 


i!id'<*3*ps  Rail  wav  Co  m  pa  n  v .  t  I’tv*'  n  i>t'  <•  1 1  v  ** 

-  ^  tPfP't  Oiiarantppd  2U%  but  rur-  McC^oll-Frontonar  Oil  Co  T,td.. 

.»niz  as  inventtti'U's  on  I  ki  Rpadoi;  ■.And  you  that  m  l.A  pj^ving  3  7',  reports  estimated  net  earnings  of 

els  remain  as  large  VAMfpmkpr  Mpf  veais  vou  can  accumulaie  .S.^ODO  •  company  and  subsidiaries  for  the 

V**S  T)U2**^as  ^^ji'e  env  ^  '  i"'  hiiviiig  an  insurance  policy  IB'  VOU  l»0  l,l\'E  fii^t  nine  months  of  I9.b6.  xtlpv 

as  long  as  wie  ei  o  ^  .  .  .  u  chaige.s  and  after  providing 

■meni  of  gia.n  in  in-  L.r.K.  niOner  shciit  S>.t-t(l  per  year.  I  ne  casn  value  of  each  .t.v.ODO  estimated  income  taxes 

trade  is  disrupted  h.\  j.,,.  That  s  right  '  pohev  van  be  used  lo  make  a  sub-  amounling  lo  .ti9..'W4..7.S6;  which. 

oUve!'"connt.  ,ef‘um  Canaaian  Pav-if.c  Railway  Co  .  Reader:  Well.  I  ve  go,  a  friend  slantial  down  payment  towards.^fler  preferred  dividends.  vv;as 

will  continue  to  be-  roporl-.  net  earnings  from  rail-  w  ,io  s  buying  bonds  each  year  the  cost  of  each  child's  education  r-ommon  o.it -i^nH 

lutlook  for  Canadian  one  rations  m^^hesr  earnings"  compared 

-  -  '^o-i  increase  of  |!64  900  over  Hon  much  each  ycai?  '  Kor  .ludv  —  now  age  2  —  .112.1.7, i  with  S7.710.004  and  $2.89  per 

September  19-76  with  the  net  earnings  for  SepUmber  Reader:  About  $200  or  $100.“  ,n  16  yeais.  ^hare  for  the  first  nine  months  of 

io-,6  iQVv  !4niing?for"L  J' "e"''  "Se  4  -  *1977  Estimated  net  eanmigs  foi  the 


resulted  from  the  agreements  ;  inrfi-.a-es  Railwav  Compaiiv. 

•ffotiated  bv  the  Canadian  gov-  'h.  l.pv.ew  ino.va.es. 

■mnent  with  Rus.sia.  Poland  and  '  For  as  long  as  inventories  on 

techoslovakia  wherc'oy  these  farm  products  remain  as  laige  Cgnfprnhor  Not 

mntries  purchased  Canadi.m  as  they  have  for  the  p.ast  five  JCpiCHIUCI  I^ICI 

hea.t  for  the  first  time  .-incc  vears.  and  as  long  as  Mie  eco-  ^  q  p  UImUak 

e  immediate  postwar  vears."  nomic  movement  of  gia.n  in  m-  L.r.K.  niOlier 

Mav  Boost  Stockpile  teiantional  trade  is  disrupted  hv  if 

The  Review  notes,  however,  the  highl.v  protective  policies  -- 

lat  total  .sales  of  wheat  b.v  the  pur.sued  by  other  count.. es.  iin  Canaaian  Pacific  R 
anadian  Wheat  Board  to  domes-  certain. ies  will  continue  to  be-  rep.vris  ne.  earnings 


on  deposit  at  17''k  eompoiind  in-  - 

terest  Guaranteed  2'?%  but  rur-  McCoIl-B'rontenae  Oil  Co  t,td.. 
lently  paying  17',.  reports  estimated  net  earnings  of 


\ife  Insurance 
fales  Up  25% 


J.  E. 


GRASETT 


&  CO. 


Canadian  Wheat  Board  to  domes-  certain. les  will  continue  to  be-repoii-  nc.  taimug-  tiom  an-  w  ,io  s  miymg  oonos 
c  and  export  markets  fell  short  cloud  the  outlook  for  Canadian  road  ooerations  for  the  ^lomh  of 
.  1  •  ...es  .  **  i*  NentembeF  amoimtina  lo  $4,219.- 

iRSl  vpai'?  harvr>..  ar.d  thn..  _  _  .  _  _  I'gt  Unw  much  oar 


i  197.7  compsrison.': 

19.76 

19.77 

.Aloprla 

$  17.700 

$  1.7.700i 

20.200! 

Bi'iti.'h  Columbia 

24,300 

Manitoba 

10.000 

9.000: 

•N'ew  Biunswuk 

7.900 

4.400, 

Newfoundland 

1.900 

1.700! 

Nova  Srotia 

8.300 

6.400 

Ontai'in 

99,900 

90.000 

Pnnre  Edwaid  1' 

600 

400 

Quebec 

67.900 

.77,100' 

Sa.'ka!chp«an 

7.600 

7  400' 

Total 

$244,400 

$212.30(1 

t700.49.1.187'  an  inciea.se  of  .$.1,837,149 

iO‘'oolnvp-  figure  for  same  month  last  8  yeai.s  B'or  .lohn 

9.00(t:>'P^''  $18661.1.18  while  work-  Reader:  Why  8'.'  "  in  12  years, 

j'uotl  ins  expenses  were  $1,772,149  .  ,  ,  ,, 

l'70()'grealp:  at  $18,278,607  as  compar-  ^  s;  Just  a  figure,  like  .-av  the  ,,p-|-io\ 
fi'400  ed  wuh  $14,706,476  R-ball.  .S.ippose  he  dies  at  the 


d  to  $3214  rnillions.  an  mcrea.-r  67.900  77,100'239  al  $28,001,212  froi 

f  27  percent  over  the  Septem-  Saskatchewan  7.600  7  400' $21  9.16.973  for  coi  respo 

er  1977  sales  of  $276  7  nvilions.  -  iod  of  last  vear.  Gros 

ccording  to  figures  goippiled  hy  Tolal  $244,400  $212,300  for  the  9  months  were  . 

^  _  - - -  greater  at  S3i.a.62..o42  as  compar-! 

te  Life  Insurance  Agenc>  llaiv  .  .  ,  ,  L  r  A  “"h  with  $331,096,460  while  work-, 

gement  .A.ssociation  and  released  AAOpIC  L60r  VlOfOCnS  mg  expenses  aggregaiei 
v  the  Canadian  Life  Insurance  Iin  Cknrnlw  an  increase  of  $33.7 

ifficers  Association.  Sales  ..f  new  tamiligS  Up  ihOrply  ,,,,  of  .S309J 09.487 
rdinary  life  policies  were  higher  Maple  I^-af  Gardens  Ltd  je-  mon.hs  or  itt.vs. 

1  all  ten  provinces.  port.s  net  earnings  of  $289. <86  _  _  ~  ^ 

Sales  of  ordinarv  I  f--  ;-,mu  -  «  -'iiare.  for  the  fi.s-  Brifish  BuilfCor 

rce  in  Seplembet  lotaLc  i  $244  4  cal  vear  enaed  August  ^  'r'.s,.  51  M-  25  P  C 
lillions.  up  from  ,$212.3  ■mllion...  represented  a  marked  im-  30165  Up  r.  4. 


ed  wuh  $34,706,476  R-ball.  .S.ippose  he  dies  at  the 

fo,  9  months  endeo  Sepiember  end  of  8  years  He's  got  .$2,400 

30lh  net  earnings  were  up  $6,014.-  b,,i  ,he  man  who 

239  al  $28,001,212  from  total  of  ^  --non  ,  , 

$21  9.16.973  for  co,  responding  per-  bought  the  .$.v.000  policy  has 

iod  of  last  year.  Gross  earnings!  .saved  up  $2,400  too  and  the  in- 


as  follows:  mg.  These  earnings  compared 

B'or  .ludv  —  now  age  2  —  $2,377  with  $7,730,004  and  $2.89  per 

ic  share  for  the  first  nine  months  of' 

in  16  yeai.s. 

Bor  Brian  now  age  4  $1,977  Estimated  net  earnings  for  the 

in  14  vear.s.  1  third  quarter  of  19.76  amounted 

B'or  .lohM  now  age  6  .$1,617''*'  83.977,818  which  -after  prefer¬ 

red  dividends  was  equal  In  $1  49, 
in  12  .veais.  ppi.  ^bare.  corresponding  figu.eS; 

ftPTIfiV  *hi*'ff  quarter  of  19.77  being. 

■$3,677,790  and  $138  per  common! 
If  you  do  not  w  t.sn  to  take  the  | -hare, 
cash  value  on  any  01  all  of  Miei  ,  .Eesliniated  net  income  bw  the' 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

EM.  8-4781 

244  Boy  Sfreef  —  Toronto 

-  Branch  - 

2881  Dundos  St.  W.  —  RO.  9-1167 


you  mav  'borrow  ihe| 


Ithird  quarter  of  1975  included  non- 
i  recurring  profit  items  amnimling 


•surance  company  will  put  $2,600 
with  his  $2,400  and  provide 


mg  expenses  aggregated  $347,626.-]  $7,000  Wilt  the  bond  people  oi  j 

330  an  increase  of  $33,716,843  over  ati.v  other  financial  institution  Y 
ligiire  of  $309,109,487  for  fust  9  that?' 


amounts  staled  above  and  con- Jo  approximalel.v  .$0.34  oer  com-; 
|tinup  with  the  net  protection  mon  share. 

‘.,$17,000  minus  loansi  until  the 

;chi!dren  are  through  college  Atlas  Earns  $3.40 


Atlas  Earns  $3.40 
In  1st  9  Months 


flny  othpc  financial  institution  VOI  R  PKEMirNI  1>KPOSITS  ■  1  Q  JUlArtfUc 

do  that?  $1H3  0(I  per  year  on  pach  pnilicy  ^  ! 

Readoj :  I  see  «  hat  vou  niPan.”  foi‘  a  total  of  .^489. 00.  '  . ' 

,  .  On  .sale.'  rot:  thp  ppj  tod  amount- 

He  Kave  rop  his  name  and  axe  v  v  ❖  ,ng  to  .^liKhlly  over  $10  million, 

and  told  me  to  work  sompthing  ^  sppnipd  to  think  that,  tf  nr  ^tlas  Strels  Ltd-  had  net  oarnins' 
out  for  him.  The  only  difference  '■*  years,  for  the  third  quarter__of  rtiis  year 


p  in  Scntembpi  iMal  u  i  ^*’44  4  cuaco  p  ^Dd  lold  me  to  work  sompthing  ws  r^^e,,  :^treis  Ltd-  had  net  parntns' 

lions  up  from  ,$2l'2..1  'mru.m.-  '  represented  a  marked  im-  30165  Up  r.  $»enr  difference  ^  .vear.s.' for  the  third  quarter  of  rtvis  year 

Sepiember  19.7.7  Mdiistruil  life  Iv'',.  P^'^yious  sa!p<  of  Rritish-built  cars  in  rhilriren  and  halance  out  of,<’B  approximately  $750,000  after 

3les  amounted  to  $11  millions  in  -'ea'  >  $199  163,  or  "  ^‘'■^‘-‘‘.'Canada  have  showed  a  consider-  *■  '  income  and  that  the  $1617  $1  977 IB”'"''*'”'’  and  in- 

eptember.  a  drop  from  $!01  I'tcome  .axes  amounted  to  $__9.00h increase  during  the  first  thought  that  $990  a  year  vvas  a  ij  u  "  come  taxes  according  to  H 

ullions  m  September  197.7  again.st  $147,300.  nine  months  of  ihe  cunen,  year,  bit  steep  what  with  income  tax  •  - ’•''•n  would  he  a  great  hplp,Qp(„.„g  Young,  pre.sident.  This 

There  wa.s  a  large  mcrra.se  in  Worsing  capital  at  end  of  yea.-!  Registratinns  of  British  cars  in  living  He  said  he  ''"vard  the  total  co.st.  represented  an  increase  of  around 

ew  group  life  insu "ance  con-  amounted  to  $128,219,  up  from  Canada  are  up  23  per  cent  for  the^  ..  .  i  When  we  got  to  know  him  bet-  209  per  cent  over  1957  third  quar- 

-acts  which  ross  from  $.13  4  m;:-  $.13,063  a.s  of  .\ugu.=  I  31.  19.7,7.  fir.s,  nine  months,  eompared  inlwas  intere.sied  in  the  giiaranlee-  „  „  ,  ,  u  u  .'iPf  net  of  $257,658 

ons  IP  Septembe-  1977  ;o  $6,19  Wo-king  capital  figure,'  are  "x-  the  average  1  per  rent  ineieasr  mg  "  part  and  hy  ihat  he  meant  '  g  months  ended  Sen 

tillions  this  September  clu.siv  e  of  advance  ticket  sales  of  Jor  all  makes  nf  automobiles  next  17  fhance  to  go  to  rai-ninU 

Here  ,S  the  lerord  h'  p-ov.nrec  $289.1.18  for  the  atpsi  period  and.  Rntish  auto  sale,  are  up  in  all  college  him.self  and  'by  .jing'  he Lmcnnled  In  $2  927  8.70  nn  sales' 

f  the  sale-  n'  r.-riit-a  y  .Uf  $.100  7.7.7  a  .ear  ea  lie  I’en  provinces  _  ...i-o  h.s  u.w.-  for  the  of  iatsanRsa 


Y 


sales  are  up  in  all 


college  him.self  and  'by  .jing'  hejamciinled  to  $2,927,850  nn  sales' 
was  going  to  make  sure  his  kids|for  the  period  of  531,580.653.  For 
ihad  the  chance  corresponding  period  nf  la.st  year 


Key  Issue 

$5,000,000 

(2^0.000  Shares) 

Inland  Natural  Gas  Co.  Ltd. 

(InrnrfinratrJ  rjndfc  ianx  nf  Rrrttrij  r'ji/r/mOttt) 

5%  Ciimiilarive  Redeemable  Preference  Shares 

(par  valne  S20  per  chare) 

Preferred  as  ro  divudenr'S  an<t  rapital  Bntiflen  to  nxed  cumulative  preterertn*!  dividends  ''■which  sriTl  iccrue  from 
Novembet  t'.  107A  a.  and  when  declared  hv  the  Board  of  Directors  ar  the  rate  of  tl.oe  per  share  per  annum 
pava'oie  quarterlv  Redeemable  at  anv  time  in  whole  oe  from  time  ro  rtme  in  part  on  at  least  to  dav»  nonce  ar 
$2'.  per  share  togerher  wuh  all  accrued  and  unpaid  divideno*  rlvereon  The  preferences,  rights,  conditions, 
resrricrions,  limitations  ana  probibinons  arrarhing  to  these  S'k-  C.iimuiarive  Redeemable  Preterence  Shares  are 
more  fully  set  out  in  the  Prospectus, 

Common  Share  Purchase  Warrant$ 

The  sT,  (  iimulative  Redeemable  Preterence  Share*  when  ongmallv  issued  in  dehnitive  form  will  have 
arrarhea  f  .nmmon  Share  Purchase  Warrants  entitling  the  holders  thercot  ro  purchase  one  f.ommon  Share 
m  i-ne  ''apiral  stock  of  the  f.ompanv  a«  presently  isinstituted  tor  each  7%  C.umulative  Redeema'Die 
Preterenie  4hare  Warrants  will  pe  exercisable  on  nr  atter  March  1.  107"  and  will  expire  at  7  p.m. 
Patint  srandard  Time,  November  15,  lOfTA  The  schedule  ot  prices  at  which  Warranrs  mav  oe  exercised  is. 

tfn  or  atrer  March  1,  U)*"’  and  on  or  betore  Novemner  !7.  1070  |  '  27  per  share  thereafter  and 

j  on  or  oetore  November  1',  1960  .  5  R  'o  per  share,  'hereafter  and 

j  on  or  before  November  1*.  i96l  .  |  0 's  per  share,  thereafter  and 

1  (vn  or  betore  November  15  1962  .  $i  1  00  pet  share  rhercafrer  and 

on  or  betore  November  1*  ’,967 . . .  25  per  share,  rhereafrer  and 

on  or  betore  November  1*.  1964  .  $1  7  70  per  snare  rhereafrer  and 

I  on  or  before  November  U  1967  $M  ■’7  per  share,  rhereafrer  and 

I  petore  ■'  p  m  Pacihc  $randard  Time,  November  1'.  lOAf.  $16  00  per  share. 

Retererue  is  maoe  ro  the  pro.spectus  tor  a  summary  of  certain  provisions  relating  to  rhe  exercise  of  Warrants 
anr*  the  a(i|usrment  of  rne  number  of  shares  purchasable  in  terrain  evenis,  such  provisions  being  ser  fnrh 
in  riili  in  rhf  Trusf  ln<iennire  providing  for  rhe  issue  of  such  Warranrs 

Transfer  .Agem  and  Registrar:  The  f  astern  rnist  (.ompanv 

W'  as  principal'  offer  these  S'*,  (.umulative  Redeemable  Preference  shares  accompanied  'pt  f.ommon  Share 
Purchase  Warrants  subject  to  prior  sale  and  change  in  price  if  as  and  a  hen  issued  and  accepted  by  us  and  subiect 
to  the  approval  of  all  legal  matters  on  behalf  of  the  6  ompanv  bv  Messrs  Faros.  Sruir/..  Bull  \  Farris,  N'lncouver, 
ana  on  our  benalf  bv  Messrs  Blake.  (  asspU  A  frtardon.  Toronro. 

Price:  .?l7.oO  per  .share,  fo  vield  approximately  o.7% 

The  Common  'hares  ot  rhe  (, ompanv  are  listed  on  rhe  Vancouver  'toe  k  F.xthange  and  application  has  hern 
made  ro  list  these  Preterence  xbare<  on  rhe  said  F.xchange  The  (.ompanv  has  also  made  applicanon  for  rhe 
listing  of  these  Preference  Shares  and  rhe  (  ommon  Shares  ot  rhe  (  ompanv  on  The  Toronto  .Stock  Fxchange. 

A  Prntptnu'.  a  ifipy  nf  n  hu  h  ha'  nenn  pini  wth  thr  Rfnrttrar  nf  ( .nmpaniK  nf 
Firitiih  Cnlutnhia.  rinll  hr  prnviHr/i  prirmptiy  upnn  rra/y’l 


ihad  the  rhance.  coviTsponaing  penon  nf  la.st  year 

!  u  .  .  ’’P'  esmings  amounted  to  $1.16,7,- 

j  At  the  .same  time  his  wife  told,g4.^ 

u,  that  .she  had  been  lo  eollege  equal  to  $3.40  a  .share  on  oiil- 
and  was  looking  forward  to  t.hri^tanriing  .slock  as  compared  uitb! 

Idav  when  John,  Brian,  and  e.sppJ'f'  '’'*  "  f-”'  9-month  period 

I  ,  ,,  ,  .'la.st  year. 

;<-ially  Judy,  would  follow  her  up  p-igui-es,  it  is  pointed  out.  ai- 

The  .steps  of  her  ,Mma  Mater.  .subject  to  final  audit. 

- -  I  Backlog  nf  roders,  presideni 

XAnn»'l  I  Us.  jstates,  has  remained  ronstant,  and: 

Monr  I  Llt6  Manag6r5  q  is  anticipated  that  operations' 
El6Ct  N6W  Ex6CUfiv65  twill  conliniie  at .  the  present  rale! 
„  ,  ,  for  the  balance  of  the  vear.  ' 

Roger  .Archainbault,  C  L.U.  of;  _ _ _ _  _ 

The  Standard  Life  A-7.surancT  Co.  ,han  eight  per  cent  of, 

was  elected  pre.sident  of  the  Monl-  Canada's  3,.762.8.>7  .square  miles  ofi 

|real  Life  Insurance  Managers  if,nd  area  is  classed  as  occupied  I 
lAssociation  at  the  annual  meet-  agricultural  land 

ling  of  the  as.snciation,  Harold' - 

iMartin,  <' L.U.  of  Standard  Life  - 

jwas  named  vice-presioent  |  Tufll?  i 

Other  officers  elected  were  f  TjJj  AlJlYJTi/Y  I 

..lack  Wright.  Canada  Life  .As- 

Isurance  Co  first  vice-pi  esidenl:  1  DcmDn  dcciiit' 

jMarcel  Lati emouille.  C.I<.U.  In-:  KtV,UKU  Kt^ULT. 

jdu.strial  Life  Insurance  Co,.  sec-|  »,i, 

jond  vice-president,  and  Harold  i  .V||\.  Ir 

iHowden.  f' r>.U.  Mutual  t,ife  .As- 

surance  Co.  of  Canada,  .secretary-'  The  tihirl.v  •  eighth  ordinarv  , 

'ireasuici.  general  meeting  of  The  Great  i 

Directors  elected  were  Roger,  l-''niver.sal  Stores  l,ld  was  held  r 
Martel.  .Alliance  Nationale  Cieihn  October  16  in  London.  Mr.  1 
I D'A.s.suance  Vie.  Jack  Chiver.s. ;  Wolfson  ichairman  and  j  r 

jC.r<.U,  Indu.slrial  Life  Insurance ' managing  directori  presiding.  |  f 
iCo..  John  Sparling.  C.L.U..  North!  The  following  is  an  extract  ; 

lAmcrican  Life  .Assirrance  Co..!f’'om  his  circulated  statement:  ; 

Earl  Griffin.  C.L.U..  .New  York'  _  r 

llnsurancp  Co..  Lew  Rodman. j  TRADING  CONDITIONS  1  , 

|C.LU.,  Sun  Life  .A.ssurance  Co. I  DURING  THI  YEAR  I 

'of  Canada.  Then.  .loiicoeur.  C.L.tl. I  J 

Mutual  Life  Assurance  Co.  of!  Notwithstanding  the  uncertain  ,  , 
Canada,  and  Paul  Embregts. T””"”'"'''  conditions  that  pre-  |  , 

, Great-West  i,,fe  Assurance  Co.  '^'"’"'5  "'"'•‘.''S  -V”'-  f 

_  I  am  pleased  once  again  to  be  ^ 

p  -I.  ,  ~  able  to  inform  you  Ihat  we  have  , 

OrOXIIlOn  i  roc  n  i.7uoceeded  in  achieving  a  record  ^ 

A  'll  'result  both  as  regards  turnover 
^®^CnUCS  A^Oin  Up  and  profits.  This  .sati.sfactor.v  y 
I  Brazilian  Traction,  t.ight  and ‘situation  is  attributable  in  large  , 
Power  Company,  Limited,  reports  measure  to  two  main  causes.  j 

the  following  combined  .statistics  fif-^t.  to  the  great  personal  effort  ^ 

of  the  operating  companies  for  that  has  been  put  forth  by  the 

the  nine-month  period  .lanuary  I  Staff  at  aft  levels  and  second 

I  I/O  Septcm'ber  30.  of  1956  as  com- 1  to  the  .steps  Wiat  have  been  ^ 

pared  with  the  previou.s  year.  taken  in  deploying  the  diversi- 
Sales  of  electric  power  ro.se  jfied  trading  elements  of  the  j  f 
from  4.292,819,229  KWH  in  1957  Group  lo  their  fullest  advaotage.  I 
to  4  874.5,78.690  KWH  in  1956,  |  ; 

Sales  of  gas  in  the  ninc-monti'ns  >  OVERSEAS  ACTIVITIES  | 
r,f  1956  were  8.492,627,768  cuoic 

feet,  compared  with  8.100,005.253  Tlirre  has  been  a  sub.stantial  . 
cubic  feet  sold  in  1955.  increase  in  the  sales  and  profit.' 

Revenue  pas'engor.'  carried  «in;Of  our  Canadian  Subsidiaries  ! 
the  tramways  totalled  .149,803.727 ,  following  the  reorganization  I  F 
against  391,2.19,765  in  ihe  fir.'t  nine  which  was  eompleted  last  year,  i 
months  of  19.75.  |This  has  exceeeled  our  e.xpecta-  p 

Numbei  of  telepiione.s  in  .ser- ^ tions  and  more  than  justifies  our 

vice  .September  .10,  1956  was  609.- .policy  of  pressing  forward  with  r. 
574  —  an  increa.-e  c-f  39,1.10  over  our  plan'  for  expansion  F  am  4 
the  .same  date  in  19.7.7.  eonfideni  that  a  bright  future  I 

—  - - -  .continue.'  to  lie  before  these  C 

Rivorsido  Silk  I  companies  and  that  they  will  C 

Riverside  Silk  Mills  Ltd.  report  k 


Hour  sa$in};s  uill  jjTow 
fBsIrr  al  .1  prr  rpnl 
aiifJ  74III  will  finfl  r$'rrv 
saiinjis  ronvrnirruT  al  iIip 
loronlo  (vrnrral  IVusls 


Monlrml 
Rrgiria  • 


Oprn  nn  nrronnt  toflny 
I'nmnlf*  •  OliaMA  ♦  \l’in#NE8r 


WinnippB; 


SnAUalEMin  • 


I -titiionlon  •  \»ni-nmpr 


THE  GREAT  UNIVERSAL  STORES  LTD. 

RECORD  RESULTS  AS  REGARDS  TURNOVER  AND  PROFITS 

•MR.  ISAAC’  WOLKSON’S  RKMLAV 

tiirl.v  •  eighth  ordinary  steadily  expand  as.  cnn.'rfpirn’  I  d istnhiil ion  -  f  62'?  per  rent.; 

il  meeting  of  The  Great  upon  a  growing  population,  dr-  les.s  lax, 

I'.'al  Stores  l.ld  was  held  mand  increa.ses.  During  the  year,  Tiie  ahoi  r  Oi-dinary  Dnndend' 
itoher  16  in  London.  Mr.  19  stores  and  depot.'  un-re  ain-  enven'd  2’^  times  hy  N’ri 

Wolfson  ichairman  and  j  opened  or  acquired,  thi-se  no\\-  |  Di.strihiilaiile  Elarnings. 


!  extending  to  the  We.-'l  of  Can¬ 
ada,  Wc  now  have  121  sloie' 
and  depots  established  and  ad¬ 
ditional  .shops  will  be  .set  op  a.s 
!  opportunity  ofl'er.s.  ! 

I  (9ur  Sribsidiary  Coni|>aiiies  in  ! 

South  .Africa  have  also  siiown 
;  satisfactory  results,  the  numb'  r 
I  of  branches  having  intica-rl 
fi'om  47  lo  .72  Expansiim  ha' 
been  comparatively  fast  .'o  that 
the  rate  of  ijrogre.s.'  may  slow  ' 
down  someu-hal  in  the  fiilnie. 

.At  home,  our  Export  l)i\-ision 
has  again  had  a  successful  year 
in  the  face  nf  intensi-  <'om(ieli-  | 
lion.  Profits  arc  ahoiil  the  same  ' 
as  la.st  year  which  can  be  re¬ 
garded  as  highl.v  .'ati.'fnctory.  | 
Il  will  be  of  interest  bein'  lo  . 
note  that  the  value  of  oiir  i-x- 
i  port.s  from  the  Uiiitr'ri  Kingdom  . 

[  lo  dollar  coimti-ies  amounted  | 
during  the  vear  to  .‘.1.111.771 
I, $3,174.0001.  I 


CAPITAL  AND 
REVENUE  RESERVES 

Capital  Reserves  now  stand  at 
18.784.798,  Revenue  Reserves, 
Unappropriated  Profit  and  the 
amount  set  aside  for  Future  In- 
eoine  Tax  total  L 26.767.037  mak¬ 
ing  1:47.349.637  tn  all.  which  i' 


PROFIT  AND  LOSS 
ACCOUNT  AND  DIVIDEND 

The  Consolidated  Ti  a  d  i  n  g 
Profit  is  1.  20.273,18.7.  beihg  ai 
increase  of  f  1,349.706  over  the 
previous  year. 


Expansion  ha'  Hines  the  total  I.'sued  Capital 

Iv  fast  .'o  that  timo.s  the  Issued  Ordinary 

re.s.'  may  slow  '  ('fpilal  of  The  .Treat  Universal 
li  the  fnliiie.  Stores  Ltd 
'Ixport  Division  PRESENT  AND  FUTURE 

successful  year  ;  TRADING 

itensi'  <'ompeti-  |  n  j_..  again  u'ith  satisfaction 
<hoiil  Ihe  same  |  |,|]f-|  ,T,y  duly  of  rpview- 

ch  <:an  be  re-  i„„  j^e  affairs  of  our  wirie- 
.'ati.'factory.  |  cpi-pafi  organization, 
nterest  hem'  lo  .  f'.afh  .year  the  number  of  our 
liie  of  oiir  ex-  eiistomers  increases  and  in  all 
iiitr'ri  Kingdom  j  |,|,,,  cireiim.slanees  we  have  good 
■ies  amoiinh'd  j  |-p,-jj:on  for  looking  forward  with 
lo  J.  I . l.i.!. <71  iipiimism  lo  t-he  future. 

I  In  poiiclu.S’ion.  I  am  plea.-ed  to 
I  ntf  '  'I'll  .V'lu  that  for  Ihe  period  lo 

ID  LOSS  date,  .sales  and  eonsefiuent  trari- 

)  DIVIDEND  pidfit.s  are  in  exeo.ss  of  the 

ed  Ti  a  d  I  n  g  .same  period  la.st  .year.  Providing 
,18.7.  beihg  a  i  there  are  no  major  iipset'  in  the 
9.706  over  the  general  stair  of  trade,  I  am  con¬ 
fident  tiiat  equally  good,  if  not 


Your  Directors  are  pleased  to  lietK'r  lesiill.s.  will  be  shown  in 
reeommend  a  B'lnal  Dividend  of  the  eiirmil  year. 


47 '2  per  een!  .  le.ss  tax,  iition  the 
L  9,387.487  Ordinary  and  .A" 
Ordinarv  .Stock  of  the  Parent 


The  report  and  aecoiinls  were 
unanimou.'l.y  adopled  and  the 
dividends  as  recommended  were 


Company,  This  makes  a  lotal  I  approved 


<5airdner  &  Compan.v  Limitpd 

Ppmbprton  Sprunrip$ 

I  imlred 

Dpacon  Findle.i’  (ioynp 

I  imited 

Ktppen  &  (Company  Inc. 

F.  .1.  Brennan  &•  Company 

I  imired 

M.  Oliver  A:  Ciompany 

limited 

Carlile  A:  McCarthy  l.td. 
Sidie,  Surborland  A:  DriscoH 

I  Id. 

lanner  A'  I.irniieii 


Dominion  Securiries  (  orpn. 

Limited 

Ranker*  Rond  Corpora rion 

limited 

Cochran,  Murray  A:  C#o. 

Walwyn,  Fi$her  A  Co. 

)  orkshire  .Securirip$ 

I  imited 

Hou$ron.  Willoufthbv  A  C,o. 

I  td. 


Norman  R.  Wbitrall  limited 


Hall  Securiries  Limited 

Canadian  Alliance  Corporation 

Limited 

Haitar  Investments  Limited 

The  Western  City  Company 

I  imited 

Oldfield,  Kirby  At  (Gardner 

Limited 


T.  B.  Read  Company  l.td.  Stanbtiry  ts  Company  Limited 


•lennins^s,  I’etrie  A  Co. 

I  'd. 

.1.  R.  Crnne  and  (iompant 

I  im'ted 


Samis  A-  (Company 
ltd. 

Sniifbern  Okanajian  Securities 


an  operating  profit  of  .$22,188  for 
|the  nine  month.s  ended  Sept.  30, 
'a  drop  from  $38. .766  in  fhe  corre.s- 
ponding  period  of  last  year. 

Morii-ime  Securities 

(Eiirni«hefl  b-  \t;<nbiir?  A  Go.  I, Id.. 
MAlirai» 

M  loalttf  gtinfAtInna.  Ort.  3(1. 


Aflantir  Mr« 

Wholesaler*  ^  " 

G.  E,  Rarbout  Co.  " 
fou.-ii»n*  Ltd  •  R 
East.  Can.  .Sa\.  A  Loan  Co 
East  Utilitie.v.  V  pfd. 
Eastern  Trusf  Co. 

Great  Eastern.  iW/r  pfrl. 

Do  Vz/Vr;  piri. 
j  Halifax  Insiiranre 
Maritime  Life 
Maritime  Papei.  Yr  pid. 
'.Maritime  .Steel,  pfd. 

Do  iomnion 

Maritime  1’el  A  'feL’tom. 

I  Do  pfd 

-Moirs  f,tri  ,  fommon 
f)o  pfd 

No'-a  Scotia  Trust  Co. 

N.R  Telephone 

N..S.  I.irht  A  Power,  eom. 

I  Do  i'/r  pfd 
I  Do  V'Y/r  pfd 
Do  Y//  ptd 

'Ocean  Kishcries.  pfd 

Do  ctimmon 
•  Oland  A  sSon  Lid  .  " 


GROUP  PROFIT,  APPROPRIATIONS  AND  CAPITAL  FOR  THE  YEAR  ENDED 
Jilt  MARCH,  1956 


Greup  Tpodinq  Profit 

l.es<:  Dcpreciatinti.  Intetr*!  pairl.  Interr 
Stihsidiartes  etc 

Gioup  .\>t  Profit  hefrvre  Taxation  .  .. 

I>S5;  ‘T;iAation  . 

Group  N#*!  Profit  after  Taxation  . 


of  Clutsifle  Sliarehrvifio;' 


:L2i;Lt;'a 


10. .177.003 


and  in  Profit  and  I  .n 


1 10.00 

18.7N  : 

9.Y00 

IRO.OO  !| 

tfi.rs  iT.Oftil 


Apppo»rioti«o$  o«  foHftwt: 

TianMev  to  anr' 

antes,  etc 

Preference  D'vidend*.  ret 
Orrtinary  Dtvirtenfi.*,  net 


Preferred  Stockholder* 

Issued  ('dp  u) 

Dividends  covered  h\  net  eaininas  after  tax 
(’apita!  covered  b$'  net  a'^sets 


Ordinary  Sfockholdert 

li*UCCt  CifOild) 

Rate  earned 

Group  Net  A5*et« 


preseni  rapUal 


1  ifi  times 
2.S  .'I  times 


fl..3R7.4R!S 
fi2.3'c.  p.a.. 
lift'  J-  p  a 


.in..5S6.«59 

21.033.o31 


1  i.nai.inj 

183.723 

P.44fi.L5.1 


$  ti.-Too.uon 
I  IP  time* 
!>.'v3  lime.s 


*  ’.W. 284.^58 
f'3,5''r  p  a 
140'r  r>  ^ 


Super  .Servire.  Df<I 

Stair*.  .Son  A  Morrow,  ‘.4 
Stanfield.*"  "A" 


CompofOftvo  Group  Trodino  frofif* 

|«4«  1950  1951  1953 

ill  578.290  UsS.BPfi.Pl.'I  1:8  181.150  U  10.007. 

S.A.  109.651  *12,813.612  $16,311,356  $22,851,220  $28,021,154 

1955  1954  1955  1956 

L  1 1 ,44.5.320  t  15.541 .202  L  18.92:5.479  L  20.27,3  185 

$32,041,492  $4.3..M5,618  $.32,985,741  $,56,764,918 

Note:— Sterling  Conversion  Rate  $2.80  to  LI  as  at  .list  .March.  1956 


MASSEY-HARRIS-FERGUSON 


yWosf  in  the  Least  Time 
On  Quebec's  North  Shore 


New  Records  For 
Stelco  Are  Seen 


I  directors  will  be  submitted  for 
I  ratification  and,  if  approved.  It  is 
j  proposed  to  add  to  the  board 
four  director.s  of  Dominion  Tar  a* 
nd  follows:-  E.  P.  Taylor  ichairman 
on  and  president  i,  M.  W.  McCutcheon 
10-  and  .f.  A.  McDoiigald  of  Toronto, 
ds.  and  Colin  W.  Webster  of  Montreal. 


The  area  east  of  the  .Saguenay  with  these  resources  would  be 

Hiver  along  the  north  shore  of  perhaps  $1,800  million,  he  said. 

the  St.  I.awrence  River  was  de-!  "I  his  does  not  take  into  ac- 

acribed  this  week  as  having  add- -in/in  "ihl''^nro" 

steel  industry  arising  in  the  pio- 

ed  the  most  in  the  least  time  to  vjnce,  or  for  that  matter  other 
the  national  economy.  ores  or  unknown  po.ssibilities 

“There  is  no  place  in  Canada  tie  found  on  the  Quebec 

which  in  the  next  ten  years  willliorth  shore,’  he  added, 
have  so  vital  an  effect  on  in-|  He  noted  that  the  world's  larg- 
creasing  the  pro.spcrity  first  of  est  supply  <if  ilincnite,  the  iaw| 
Quebec  and  secondly  of  the  nation ] material  for  titanium  —  one  of 
at  large.  "  Brig.  T.  F-  Klahiff.  viceUhe  wonder  metals  of  the  future  - 
me.sidcnt  of  Quebec  North  Shore  lies  on  the  north  shore.  i 

Paper  Co.,  said.  ^  .  If  eventualities  .such  as  Ihat^ 

B.y  19.58.  he  said,  the  area  will  basic  contribution  from 

produce  12  million  cords  of  pulp-:|hj,  ,.pnion  east  <xf  the  Sagu-i 

wood,  125,000  tons  of  pulp.s.  180,-|pnay  rnisht^go  beyond  $1  billion! 


I  Transfer  agent  for  Genergl 
'Dynamics  Corp.  advises  the  Mont¬ 
real  Stock  Exchange  that  as  of 
October  8,  1956.  there  were  5.106,- 
706'  common  shares  outstanding. 


PROVIDENCE,  R.l. 
CHARTKRF.D  1«59 


Ont  of  tht  Phoenix  of  Hartford 
Group 

CA.NADI.AN  DKP.ARTMENT 
tWO.VTREAl. 


GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGlLL  BLDG..  485  McGill  Street 
MO.NTREAL 


W.  I.attman  C.  F.  Herrmeyer 

Two  senior  executives  of  Massey-Harris-Ferguson  Limited, 
W.  I.attman  and  C.  F.  Herrmeyer  have  been  appointed  Directors 
of  the  Company.  Announcement  was  made  by  W.  E.  Phillips, 
Chairman  of  the  Board  and  Chief  Executive  Officer. 

Walter  Lattman.  Group  'Vice-President  responsible  at  Head 
Office  for  Eastern  Hemisphere  operations,  joined  the  Company 
28  years  ago  and  has  held  managerial  positions  in  France,  Ger¬ 
many,  Argentina  and  Canada.  From  1950-1954  he  was  Vice- 
President,  General  Manager  of  Massey-Harris  European  Division. 

Charles  F.  Herrmeyer,  Vice-President,  Finance,  became  as¬ 
sociated  with  the  implement  industry  in  1943  when  he  joined 
the  Ferguson  Company,  and  prior  to  the  merger  of  Massey- 
Harris  and  Ferguson  interests  he  was  Vice-President  and  Trea¬ 
surer  of  Harry  Ferguson,  Inc.,  Detroit. 


j"Tar"  Nominees  For 
Howard  Smith  Board 

I  Subject  to  ratification  by  share¬ 
holders  of  a  necessary  by-law 
amendment  providing  for  an  in¬ 
crease  in  the  number  of  direc¬ 
tors,  four  nominees  of  Dominion 
Tar  &  Chemical  Co.  Ltd.  will  be 
added  to  the  board  of  Howard 
Smith  Paper  Mills  Ltd.  As  a  re¬ 
sult  of  recent  purchases,  former 


ESSEX  &  SUFFOLK 


Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.D  180Z 
CANADIAN  OFFICE  MONTREAL 
D  L.  DUNLOP  Manager 


GEO.  LYMAN  &  SON 

Limited 

General  Agents 
MONTREAL 

Phone:  UNlversitjr  «.2771 
McGILL  BLDG..  485  McGlU  Street. 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


'ks  is  mov-  Sales  and  services  rose  to  $2,962 

- million  in  the  nine  month  period 

itorv  or  re-  f^orn  $2,512  million  in  the  like 
period  of  1955,  Net  income  was 
iisp  in  the  .$160,7  million,  equal  to  $1.85  a 
share,  as  against  $152.9  million  or 
r-omnrphen-  ®  s'hare  in  the  year-ago 

omprtnen  Profits  were  equal  to  5.4 

licips  avail-  pents  on  each  dollar  of  sales, 
every  in- j  against  6.1  cents  last  year. 

Sales  and  .services  in  the  Sep¬ 
tember  quarter  totalled  $1.00.2  mil- 
siibjeet,  such  as  lion,  up  from  .$839.4  million  a  year 
.Securities  Broad  ago.  .Net  totalled  $47.8  million  nr 
rcial  Property’^  ''Sj'inst  $45  mil- 

lion  or  n2  rents  a  .■*harc. 

IP  Compi’Phensivp  All  figiirps  ipported  by  Thp 
isappearance  and  company,  report  points  oul.  are 

li...,  oo  tWo  computed  on  a  revised  basis  of 

licv  known  as  the  i-j  .•  . 

consolidation,  under  which  opera- 
I  lions  of  all  General  Electric  do- 

Dioperty  there  is  meslic  and  Canadian  subsidiaries 
I  '  ,  ,  .  dealing  in  U..S  or  Canadian  fund.* 

...only  referred  to  included. 


■ma 


By  Doug.  Weston 


INSURANCEiCOMPANiY  Lm 


8*\VARI>  JI.VRTT 


A  mpr- 


Londnn,  F.nitlanfi 


Differences  Between  "Burglary"  and  "Robbery' 
in  on  insurance  Policy 


%frrfthf*ry.  yfnntrrnf  f  t' 

f  nnnff inn  '^fnrk  Lxrhnn, 
f  oronlo  ,VorA’  I  trhnnQ* 


The  British  Crown 

.\.ssurance  Corporation  Limited 

nt  Cla^Row,  Scntlnnd 


her 

.''I.  .lohn«.  P.O. 
.''herbrookr 
('hiroHliini 
Thellord  Mine* 


British  Northwestern 

Insurance  Company 


Security  National 

Insurance  Company 


Burglar.v  within  the  meaning 
of  insurance  policies  applies  ac¬ 
cording  to  common  dictionary  de¬ 
finition  “The  breaking  and  enter- 
ling  of  a  building  with  felonious 
I  intent.”  but  is  further  limited  by 
a  definition  in  the  policy  which 
says  that  entry  must  'be  made 
jwhen  the  premises  are  not  open 
Tor  business,  and  that  there  must 
I  be  evidence  of  force  and  violence 
b.y  vi.sible  marks  at  the  place  of 
entry  made  by  "tools,  explosives, 
j  electricity,  gas  or  other  ehem- 
'  icais." 

In  other  words  there  is  no  bur-j 
'glary  committed  within  the  in-| 
terpretation  of  an  insurance  00- ' 
licy  if  someone  gains  entr.v  sim-l 
ply  by  onening  an  unlocked  win-j 
How.  door  or  sk.ylight,  or  even  by! 

forcing”  open  a  spring  lock  onj 
a  door  by  u.se  of  a  “cheater"  wdiichl 
would  leave  no  marks  of  entr.vj 
by  force  nr  violence. 


Toronto 


R.  HOLROVDE,  IVlAnager  for  Canada 


branch  OFFICES— Montreal, WInnIpefl.  Calvary,  V'ancouver 


NO  SUN  .  .  .  NO  NEWS 


The  Romans  sen!  messages  great  di.stance.s  by 
“sun  writing",  or  heliograph,  using  a  polished 
shield  to  reflect  the  sun’s  ra.vs;  but  if  there  wa.s  no 
sun,  there  was  no  news.  Imagine  this  happening  in 
today’s  fast-mo\ing  busine.ss  world,  when  minutes 
count.  To  speed  up  Foreign  Kxchange  dealings, 
Imperial  Bank  of  (’anada’s  Head  Office,  in  Toronto, 
maintains  a  .special  telephone,  with  which  an,\' 
number  in  New  ^’ork  can  be  dialed  a.s  simpl\’  as 
you  dial  your  own  ’[ihbne,  Akso  at  work  for  business¬ 
men  is  our  network  of  telelj  pe  machines,  gathering 
information  from  all  parts  of  Canada.  Contact  your 
local  Imperial  Bank  Manager  to  keep  in  touch  with 
the  Canadian  economic  .scene,  or  write  Head  Office, 
Toronto  1,  Ontario. 


Bobbery  i.«  alway.s  from  a  per 
son.  The  taking  of  unattendei 
pioperty  fiom  a  place  may  bi 
burglary,  theft  or  larceny  —  de' 
pending  on  the  circum.stance.s  — 
but  never  robbeiy. 

Most  Hold-iip  F’olicies  i.s.sued  b\ 


I  A  policy  commonly  purchased 
■  by  merchants  to  insure  their  stock 
j  against  lo.sjs  by  burglary  is  the 
Mercantile  Open  Slock  Burglary 
Policy,  which  protects  against  loss 
of  merchandise,  furniture,  fix-  leading  in.surance  companies  are 
lures  and  equipment,  and  also  standardized  as  to  form  and  lan- 
covers  the  damage  caused  by  guage  Most  companies  use  a 
burglary.  “four  point'  conlracl  that  pro- 

A  limited  poi-tion  of  the  in-|Vides  not  only  Messenger  and  In-, 
sui’ancr  applies  to  stock  in  show  lerior  Robbeiy  cover,  but  also' 


that  can  m 

IT  signatur 

-Titer. 


one  type'^ri 

as  distinctiv 
,  "Executive' 


That' s 
that  m 


natur 


iiiit 

00000 

mrnrnmno 


This  advFitiisemrnt  appears  as  a  matter  of  record  only. 


Webb  &  Knapp  (Canada)  Limited 


Remember,  the 
that  gives  you  sh 

Your  IBM  repre 
sample  oi  "Exec 
to  show  you  how 

correspondence 

quickly  the  "EX 
Vsv  increasing  o 


(Inrorporaied  under  the  laws  of  Canada) 


5'/2%  Sinking  Fund  Notes 

(Entitled  to  Stork  Purchase  Warrants) 


To  mature  November  1.  1976 


To  be  dated  November  1.  1956 


1,000,000  Common  Shares 

(Par  value  $1.00  per  share) 


I'nit.^  of  the  aboip  rlc.srriberl  Notes  anri  Common  Share.s  compri.sing  (1)  ,^20.0(40.000  principal 
amount  nf  Nnlp,«  to  which  are  aHacherl  (alons  exchangeablp  for  Stork  Purchase  \\’arranl.$  to 
.mb.'^cribe  for  1,000,000  r’nmmori  Shares  and  (ii)  1,000.000  Common  Share.?  have  been  told  by 
the  undersigned  el.sewbere  than  in  Canada  and  the  United  State.?  of  America  and  the  territorie.$ 
and  possessions  thereof. 


outsell  all  other  electrics  combinecd! 


Uoiiiiiiick  Corporation  of  Canada 

360  SI.  .Iame.s  Street  West 
Montreal,  Que. 


•  I  w’ill  have  to  carry  on  his  campaiam  for 

Hhe  financianimes 

ESTABLISHED  111*  jy,  Severity  of  the  punishment. 

before  he  is  likely  to  see  any  marked  im- 


ESTABLISHED  till 


sTMidrati  johii  D.  Bw  Ba*-  cji., ’•MMtary.  A«ui«^  provement  in  the  situation. 

Ittd  ••  Second  data  MalL  Post  Offlco  Department* 

Ottawa. 


If  It's  The  Potash  War 
Then  Let's  Sit  It  Out 


Editorial  Forum 


A.  E.  W.  TOtNO  . 

B.  e.  EBTL  .  . . .  MiB«*ta|  Editor 

OrenlalloB  . . .  B.  Kl«e»l* 

AOVEBTISINO  DEFAETMENTSt 

Daoboe  .  X  A.  PlMid 

Ontarle  .  W.  E.  Boopor  i 


Japanese  Trade  Target 
Now  Well  Exceeded 


MORE  POLICE  THE  ANSWER 
II  romiini  irus  Oiil  joori 
don'ors  flro  msdp.  not  born  Strirt 
policp  onforcpmont  of  tho  iiilos 
of  tho  road  is  still  thr  most  sst- 


I  an  anti-speeder  drive  by  pobc# 
'can  be  measured  by-  the  amount 
I  of  money  poured  into  rourts. 
i  Radar  epeed  traps  on  No.  400 
jHifrb«’ay  reliei'ed  motorists  of 
about  JtSO.OOO  this  year  s-ifhoiit, 
jany  assuranre  that  tbo«e  nnho  paid 
I  tbi.s  pnormoiir.  .sum  m  fines  did 
inot  liv.  lo  drive  i-erWessly  an- 


E  C  ERTL  iTv  '^"^'Inot  Uve  m  dm-.  rerWessly  en- 

Ei\  I  b  road  is  still  the  most  sat-! 

!  u  j  r  1  11  other  dav. 

Those  who  hav*  read  earlierjfor  the  call  of  destiny,  it  tagging  have  recently  elected  him  decide  method  oif  instilling  m;  seem.s  to  be  a  tea,«rmabte 

this  week  the  anoiincement  fromialong.  dragging  his  country  into  that  he  is  through  some  drivers  a  lespert  for  the  radar  traps  are 

Jerusalem,  and  the  reasons  given'a  corner  from  which  it  will  once  Butr  certainly  there  is  at  stake'^'^^^^  mf  othets.  ^is  is  not  anything  other  than 


As  recently  as  two  years  ago.  the  the  invasion  cf  Egypt  must! again  require  extrication;  doingialso  the  probity  of  the  western 
Japanese  commercial  swretary  in  Wtawa,  have  been  startled  by  the  .simi-  thii  to  safeguard  what  he  calls  anjpowers.  or  at  least  of  such  as  still 


suggest  that  the  eftfertiveness  oif 


Bingi.  ..piM  u  c«.u.  optimum  ti 

mran  OFFICEi  Montreal— Telephon.  all  departmeata  ATcana  r„___ 

luxiM.  japan  wou 

TORONTO  OrriCE:  301  Eoyal  Bank  Bid*.,  I  the  fontier 


Japan  would  be  four  to  one  in  favor  of 


^  ^  I  .  ...  .nave  open  siariiea  py  tne  .siuiJ-  ini*  TO  sareguaro  wnai  ne  cans  anipvwcrs,  oi  ai  leasi  ni  suen  as  siliJlanj  u,-  n»r,iiihlira.is  <n»'  mau-h. 

BUBBCSIPTION  PRICE:  la  Canada  M.  a  yaati  alatwbtra  •«.  jp  8  nCWSpaper  interview,  Stated  that  an  ,.Htv  th.v  tn  Hitlor'e  an  annth.r  n,=n',  It  r.minH. lvalue  th..  virt...  Af  at.ir.  aUn  ..I  ”  nepiroiica..  .  ive  maype 

SiBcin  eopiaa  1*  caau.  rmfiTriiiTn  tp*de  ratio  hotwpon  ransHa  and  Hitler,  an-  another  mans  country  It  remindsl  alue  thi.  irtue  At  stake  also  iS;jj(„  ,p  jha  hut  to  his  Reptihlicans) 

- - -  —  .11  a — AT.aa.  I  op  imum  traue  l  oei  e  n  l  anaaa  reasons  he  overriding  national  interest  injfhe  alliance  between  the  countries!  j  -poke  to  a  man  who  introduc 


^ money  makers  Most  motonst.i 
‘are  familiar  "ith  their  operation, 
jand  any  reasonably  alert  driver 
■  can  .»poi  them  a  mile  aii'ay  by 
■the  sudden  jlark  in  traffic  speed 


Eaatt  Triephea*  EMpIr.  3.1333  aad  EM.  A1334.  E. 
irafrld  Baoper.  Manager. 


ruled  out 


HEW  TOEK  OFFICE:  111  Breadway.  New  Tart  B.  E  pf  COUrSC 


Farley.  EepreaeatatlTe. 

LONDON.  ENG.  OFFICE:  M  Bl.hopigate.  E  C.  li  Oa»laa  A 
Ca.,  RaprereataOTe*. 

EDITORIAL:  IP  Ridgeway  Crescent.  Orplaglaa.  Rent 


courtship  of  Canada  by  the  Japanese  and 
a  time  of  trade  missions  and  visiting  in¬ 
dustrialists. 


ant.  however,  than  what  the  rest  riding  national  interest 


of  the  United  States. 


of  the  svorld  will  do  about  tt 


Only,  in  the  meantime,  one  has  At  stake  also  ;s  another  very 


- — -  Tiirrentlv  trade  between  Canaria  andi  '«'h'«-h  can'rhat  by  us  indifference  elected 

Devoted  to  the.  interests  of  the  in-  j  running  at  less  thSn  tw^  to  oSeP*'’*"''  "-rfckage^  Harnman  lac.  ,im^  - 

J0.T  \  vesting  vnWc  in  the  belief  that  the  f  ^  .  c  *  with\he  rate  of  r  ”  '^Tonsibilit-es  if  they  do  not  wu«h  he  a  great  deal  more  difficult,  nf  recent  and  particularly  ruirentl  ,  „ 

confidence  of  capital  is  essential  to  "P  na  ^  i.n  ine  rare  oi  •  "P'jtf,  jtj-engthen  the  thought,  already  Peo,ple  today  can  read  .  .  .  and  political  barmen 


the  Stability  of  finance,  the  prosper-  anese  imports  here  steadily  increasing.  ItL., 
ity  of  industry  end  the  development  s^hould  only  be  8  J'ear  Or  two  at  the  mOSt  . 


per  Nen’  York  city,  he  told  !Vix-|  The  moral  immlved  is  a  iimpl* 
RPTnermher  l.his  is  the  .state  nn*.  Ther»  i«  no  deterrent  so  ef 
by  Its  indifference  elected  •  ctilire 

man  lad  tm-  -  -'"Ssns.  all  th* 

Iso  would  add  that  Nixnn  ,,1  the  pleading  can 

[nnt*  rrvmn^t^  with  th^ 

rawms  nftr  wat  it  0vnA*sta/a|l  ^ 


fif  our  resiOUTces. 

MONTREAL.  FRJD.AY.  NOVEMBER  2.  1P5« 

The  Conservative  Convention 
And  Its  Responsibilities 

Elsewhere  in  this  issue  Tempiis  sug¬ 
gests  from  Ottawa  that,  in  connection 


abroad  in  the  world,  that  theyithink  east  That  af«et  is  the  goodwill 

honour  only  ?:irh  treaties  and  What  is  the  deal  that  m.ade  this'of  .I.Sfi  million  Moslem.^,  every  one 


ing=  in  the  middleipot  drawms,  nor  was  it  erpeeteri 


east  That  asset  is  the  gnndwillj.H,,  Kefauvet  would  do  any  he. 


i  jth^  highui^y  Mor^  prilirc  r»n  mn 

before,  at  the  present  pace.  Canada's  im-r"‘"'“‘ 'uosiew,  ps-ery  one.tpr  ,p..  n-uisers,  rot 

ports  from  Japan  match  Canada's  exports the  president  they  w,n.  .oi,„,,m-.d  to  .  radar  s.., 

to  Japan.  For  the  proponents  of  balanced oo-irse,  freedoms  is  exae-iv  ,S  worthy  of.,,*-  He  msis.ed  , needed  to  effectively  combat  th. 

trade,  this  would  be  the  ideal  situation.  -PMernibut  .t  .S  ohv.ous  that  that  ■  imi.: preservation  as  that  of  Beni  For  this  reason,  the  whi.stie  .top!  had  road  hah.ta  of  Ontario  mo. 

For  Canadian  manufacturers,  at  whose  ^^’"^'•ary”  is  not|Giir.on  s  sons  or  of  m.  inhabitant*  campa.gr  must  go  on  Ike  has  toitonsts  Granted,  more  patrol# 

expense  imports  from  .Tapan  are  fatten-  fvokmg  the  destroying  the  high  polish  on  itslof  the  outer  Heibride.  We  believe!  go  and  be  seen  a.nd  heard  if  hei"''ll  oost  money  Rut  if  they  sue  -- 

ing.  the  situation  at  present  is  fjjffip„]t  sods  of  his-: ^rme  merely  to  do  France  andjthat  treaties  andchaiters  to  fhatjwants  those  votes  Nixon  can  1 1 '•“'“f'  ’'•^h  wiM  saw 

enough,  let  alone  what  it  might  he  in  a  '•'•rattle  .  .  iFngland  a  favour  Over  their  nar-jpffect  were  also  signed  hv  the  get  them  for  him  j ''  was  noit  wor»h  the  extra  expen-- 


balanced  trade. 

The  closer  to  a  balanced  trade,  at 


next  month's  Conservative  convention,  j  aJfg^'‘^/nufJ^°,^rers^Prese^  ■'^'^'’iders  should  he  from  the  Nile  in  given  up 


|When  these  gods  jaugh  at  a  na-'iiament  buildings  in  Tel  .Aviv  isS'ery  poljticians  « ho  have  new;  ^  ^  j 

tion  it  IS  usually  as  bad  as  when-ap  insmptinn  .'all'ng  upon  the  linlnn,sed  the  dog.s  nf  -var  tn  ivtn!  Now  then  both  parties  at#  up 
they  yawn  .And  they  are  yawn-,ppopie  to  remember  that  its  bor-  back  a  pride  they  have  long  since  tr»  tricks.  Fnr  instance,  the  Be¬ 
ing  no-w,  and  have  .been  for  .somej^pj,,  .should  he  from  the  Nile  In  given  up  publicans  noticed  that  there  is  no 


It  was  noil  worth  the  extra  expen= 
diliifp'’  The  Glebe  aod  Mail 


the  party  machine  is  preparing  to  "put  high-wage,  high-cost  levels  in  sec-l  ^'Hy  pretensions  of  a*  Euphrates  Take  a  Innk  at  a'  At  stake  is.  alsn,  we  think,  thedonger  any  nh.ieetion  tn  ratholies 


answer  In  the  questinn  whether  H  the  eucce.a.s  of  .lehn  Kenned.v- 
ml.  even  e\ery  one  nf  nyr  political  arts  ordo  being  almost  nominated  vice 
an  ambi-iemotinnal  ininivements  must  beTtestdenlial  eandid-aie  ptoxed 


the  fix"  on  John  Diefenbaker  and  do  its  ondarv  industries  which  are  just  emerg- ^  wonder  an.swer  m  the  questinn  whether  'f  the  eucce.a.s  nf  .lohn  Kennedy 

best  to  get  Donald  Fleming  in  as  party  ing  into  maturity  make  them  ready  prey!  ^  thoughts  that.  ,^,p  „.p  g^.^g  „,ppo,t.  even  every  nne  m  nur  roi.t.cai  arts  ord"  ^emg  almost  nominated  v.re 

.  J  fpj.  fhf  low-wage,  low-cost  -lapanese  com-d^^^"^*^  earlier  this  week  'Vhrn'p,,pr  so  hesitantly,  such  an  ambi-iemotinnal  in\ nlvements  must  be'^' ''^'flootial  eandid-aie  ptoxed 

nptifinn  In  trade  where  raw  materiau!’^'’  ®£"  ition  merely  to  make  possible  an  '."overped  by  what  .s  best  for  thei8'’>'‘-hing.  u  pioxed  tbe  old  bias 

Without  suggesting  that  either  of  the  return  for  manufactured ’f"’-!other  highly  temporary  disposi-iRppubhr  of  Israel  This  is  a  ques-;”®'*'"®'  xsas  aii 

two  is  the  better  man.  this  column  be-  '  domestic  manufacturers  are  inev-P"^  country  had  not  the  slightestj,,„n  over  the  Suez  CanaP  .Oon  of  tremendous  importance  Catholic  Muskie 

lieves  that  it  will  be  a  bad  thing  if  there  domestic  manufacturers  are  \  ^  Maine  also  duspeiied  the  old 

forecasts  in  some  sections  regarding  the  It  would  seem  evident  from  the  cur-  more  olaned  ever  since,  early  th-..  ren-| years  now.  and  surely  ,t  must  be;  Benubhean-s  ixere 

probable  outcome  of  next  year's  federal  rent  expansion  of  imports  from  Japan things  look  a  lot  more:  ury  o„e  i,*e,nr,e  aware  of  he|tLme.  whether  one  wuspes  to  be  ^  .  Cathohe  m  to 

elections  there  are  few  who.  in  the  final  that  the  protection  offered  manufacturers  dirty  Now  the  card  house  o.  fan  a,  al.h  tha  lie.  .n  the.p.  e,  id  .nt  .  ma-.  .c.Dal  cojnc.l  ^  senatorial  soot  But  the  Demo- 
analvsis,  will  concede  the  Consen-atives  is  not  enough.  and  Chem-cal  bed.  of  the  dead  see  man.  m  decide  where  legit, m.ate  P 

anything  much  better  than  a  modest  gain  -  pious  pronoimcem.ems  has  been  are,  influence  of  m.m,or-ty  ?rouPs i Wegner  of  NVw  York  wdto  is' an 

in ‘parliamentary  representation.  On  the  ,  J*L  4-  Pom  down  n  ,s  r.m.emher.n  tpaf  ,  f.,,v  stops  and  the  pressure  of  fore, „ 

choice  of  leadership;  on  the  evidence  of  The  LPP  and  the  COmmUniStS  '  ^  ob'-i'iuslY  been  ^months  ago  when  th*  first  large  pressure  groups  pegms  ,  Then  the  Bepuhboans  thought 

partv  solidaritv.  will  depend  the  extent  •’  ‘  ^  made  one  sees  nmy  only  one  side  scale  attacks  w.-e  mad-  against^  We  have  ari-x  ed  at  a  pomt  m  of  the  .Tow, .ah  x-ot-  and  chose 

of  the  "partv  gains _ if  any  i  Labour  Progressive  Party,  SOl-  of  U  so  far  The  other  side  will  Jordan  they  x.-re  immediately  time  af-r  'Xhtch  no  more  history, ,T3XMt7,  Thi.x  o,av  not  n-ork  as  well 

‘  J  bf  f4|  rnanv  "taunch  representative  of  the  com-munistlpe  revealed  #s  time  goes  on  B*-  nreceeded  by  an  agreement  among  might  possibly  he  written  for  a  a#  the  Kepuhlicans  think  First. 

There  are  unnou  Teni.\  ^  '  .  ,  '  .  ,  party  in  Canada,  is  up  to  its  ears  in  prob-  icaus*  there  always  are  deals  a  number  of  Arab  goxiernmentf  long  tm.-ie  to  cpm?  Ithe  .lewish  x-ote  does  not  neres 

supporters  ot  tne  g.  ern  '  lems  these  days.  It  is  to  be  presumed ! w-hen  gex  ernments  decide  to  take  m  !m.prox-e  their  revenues  and  m-j  ft  1.S  odd.  isn  t  it  tn^t  o-.  should -'^-’■1''  fellow  t-he  man  Second, 


quatf  prot6Ction.  w^r  ^  th^t  'h^pnl^hp  neck  nf  political  aspiraott  ^bout  Catholicfi  not  being 

It  would  seem  evident  from  the  cur-  more:plan.d  -ver  sme-,  early  this  cen.!vears  now;  and  surely  ,f  must  bei^^^^  BepubUcans  w  e-e' 

t  expansion  of  imports  from  Japan  Now  things  look  a  lot  more:  t^ry  one  became  aware  of  the|tLme.  whether  on.  w-ishes  to  be  fp  rush  a  Catholic  in  to  I 

t  the  protection  offered  manufacturers  ^^e  card  house  ofTantastir  wealth  that  l.es  m  thelpresident  or  npanicipal  '•'’unc-l-  ^  ButtbeDemo-i 

lot  enough.  phrases  and  n-ce  sayings  and  chemical  bed#  of  the  dead  sea  man,  to  decide  where  legibrnate  ; 


-phra???  «nd  nice  saying*  and'ch^Titc^l  b<=d-  of  th#  tn  d»cid®-  tvher?  legitimate 


jpifMi5  pr'^normc^ments  hes  b^en  arf»a’’ 


influence  of  m.m.or’ty  sroupSiWagner  of  nvw  York  who  ,s' an  I 
fex.v  stops  and  the  pressure  of  foreign  r  f-  I 


Itorn  do'vn  ft  IS  rem.embered  that,  a  fex,v  stops  and  the  pressure  of  foreign  r  f- 

)e  LPP  and  the  Communists'  obx-iously  be-n  month*  ago  xx-hen  the  f,rst  urge  pressure  groups  begms  ;  jhen  the  Bepiihboans  thoijgiht 

a  ^made,  one  sees  only  only  one  sideUcale  attacks  we-e  mad*  against^  ">  hax'e  arr'X'ed  at  a  pomt  m  of  the  .Tow,, ah  x-ot*  and  chose 

Thf  Labour  Progressive  Party,  SOl-  of  U  so  far  The  other  side  wtll  Jordan  they  were  immediately  time  after  nhneh  no  more  history  .Tax-jt?,  This  mav  not  work  as  well 
3nt  repre-tientative  of  the  communist :be  revealed  #s  time  goes  on  Be-  nreceeded  by  an  agreement  among  might  possibly  he  written  for  a  a#  the  Kepuhlicans  think  First, 
ty  in  Canada.  1?  up  to  it?  ear?  in  prob-  icaus*  there  always  are  deals  a  number  of  Arab  governments  long  fm.-ie  to  come  Ithe  .lewish  xpre  does  not  neres 


b  '  •  Id  ITr  t  ~p  St  siihatantisllv  tttvn-  >ia,>o.  11  K-  lu  tie  picsuitic'jj  wnen  governments  oeciae  to  mk*  to  im.'prox  e  meir  revenues  and  in-j  ft  i.s  odd.  isn  t  it  tret  «  snouiq  '"-‘‘.t  v.o  -  ■•.i-  .1.-.. 

who  WOUM  iKe  TO  see  a  .un.ian  iau>  other  democratic  a  gamble  wuh  meir  country sidustrial  progress  by  lointlv  f!n-;hav.  been  brought  to  this  POintlibey  would  not  mmd  so  mti-rh  a 

Atrone-er  Con.aervativc  representation  than  _ 1 _ i. _ u,..  .  _  .  .  .  .  x«i _  _ _ 


for  a  as  the  Kepuhlicans  think  First.' 
Ithe  .lewish  x’ote  does  not  neres 
should  follow  the  man  ^poond. 


stronger  Conservative  representation  than 
has  been  the  case  in  the  last  two  or  three 
Parliaments,  It  can  hardly  be  denied  that 


countries  are  having  similar  troubles 


reputation  and  standing  in  anc.r.g  the  D-ad  Sea  muneral  .x-'by  those  thjee  countries  which!*^*^*’’^^-^  Wagner  going  to  Wash 


Ever  since  the  Titoist  breakaway  fromithe  community 


jploitation.  ow-ned  bevond  any'ha'-*  singled  themselves  ou*.  r*.  ffttm  New  A  ork  because 


rariiaments,  it  can  naraiy  oe  uenieu  iii«i  ,,  /-.  •  j,  —  ,  *  --  -  -1-  -  1  1  '  the  *su«tant  maxmr  Btaru  ,c  > 

s-b-  boe  loet  Favour  aTPrtno  Cominform.  thcir  Situation  has  heeni  Egypt  has  been  invaded  afteriquestion  bv  the  Kingdom  of  .tor-  spertn-eiy,  ej  the  people  which  "  *®‘'-  Kiaxo. .  atsrk,  is 

™^fof  W  fS'.dl  rSt  th"t""  becomms  p™srts.iv.l,v  difficilt.  Tht  rtr.|,h.  „  -n......  -  -nir., -’t  "i>'  -«iv 

plainly  demonstrated  by  even  a  cursory  f  wa.s  disturbing  to  payjby  France  m  her  moral  and  poIi-;  i*  mis  th.  stai-t  then,  perhaps  ,:ome  aliened  ancient  reason.! 

^nisa!  of  the  press  thrmighout  the  mun-  "'T''  crowning  touch itical  hankrupicy  Th.  French  gov-  prematurely  Ot  the  w,r  to  make  e-,  the  people  which  likes  to  .peaking  'the  .smart 


nlaililv  demonstrated  bv*  even  a  cursory  timing  or  Swlin  was  disturbinjr  rn  sayjby  Fr^nr#  m  'her  mfvrJit  «nrl  the^n.  perh^p?  f^r  aUo-cfi  ancient  r#flson. 

nerusa!  of  the'prev'^s  throughout  the  roun-  ^east:  and  now  the  crowning  touchjtiral  hankrupicy  Th*  French  siov-  Dr^tnsturely  of  thp  fo  maw*  3*^  the  picopip  u-hirh  to  h* 

lenpth  of  time  it  has  been  in  'n  upheavals  in  Poland  andiernmen*  has  admitted  that  much  foes*  Arab  properties  safe  for  I^nou-n  for  itj  great  force  IP  the 

fivcrwhelmine  maiorities  in  tbp  !  Hungary  That  the  LPP  leaders  are  COn-jlt  probably  thinks  that  after  the  international  syndicate  that  progre##  of  an  orderly  txoi-id  and 
laef  twn  Parliiments  have  eno’endecpd  an  !  upset  is  perfectly  understand-  Egx-pt  ha*  h—n  dealt  wjth.  th*  ,u#t  haroiy  rnt.cted  getting  them  at  the  people  nhich  everx-hodv 


last  twn  Parliament?,  have  engendered  an 

indifference  towards  Parliament,  and  tii  ,  ,  .  .  . . . . 

the  genera!  public,  which  ha.*  been  as-  Only  recently  tbe  provincial  aecretary  ly  o,.r  th.  she..#  of  north.  At  stake  m  tp.  middle  -ast  to  own  rountrx  'down  *outh  av.  -,,up,rt  a#  m  pm 

gravating.  m  put  it  mildly.  prty  in  Quebec  and  several  other  Africa  so  htti.  ha*  op.  i.amed  dax  i«  not  th.  person  of  Na.sser!  But  then,  of  r.-mi..  th.ie  ai.  ,,p  ,«pg,.gafinn,  then  i.i 

The  Conservative  opposition  must  be  ,  provincial  executives  resigned  from  the'  And  Eden  xx-ho  frequently  mis-'The  -.xorid  can  xv.ii  d.  withoui'rhose  who  n.x  er  bciiev.  thr.  nop.irh.m  r.noix  dmng  -.xeii  m 
given  mark?  for  endeavour  during  the  !  admitting  that  recent  develop- take.'-  'h.  sound  of  h,.s  ov,n  voir.  him.  should  th.  Egyptians  wh.  sms.  anwxav.  Haiimn  .wa,n,  i,v  birrds  for  his 

last  two  ses.*ions.  It  has  managed,  on  j  tnent?  in  their  opinion  had  placed  the;  ~  •  “  ■  '.feiiowi  .N.grn  m  Mis.oissippi 

several  occasions,  to  put  the  government  party  in  a  position  where  it  does  not  TC  AADI  1C  TLa  »"  •'h''  'h'ns  b. 

on  the  hot  seat;  but,  unfortunately,  with  know  where  it  is  going.  The  national  ex-  I  C/lrlr  (/O  I  flC  v^ilOWrCf  OC0i70  Iclos#  in  ISSUES  too 

its  heavy  majority,  the  government  has  ecutives  seem  to  be  equally  bemused,  but  (Continued  from  Page  ij  strangely  enough  n.ariv  aii 

been  in  a  position  to  shrug  it  off  and  look  so  honest  as  their  colleagues  in  ,  ^  ^  ,  j  labor  bos.s.e  ar.  for  Adlai  .st.x'- 

to  the  passage  of  time  to  dim  the  mem-  Quebec;  although  the  fact  remains  that,  cause  some  confusion,  end  Ma-  Di-fenbaker  ,r,  dt.^cemed  a*  ,  a  lot  of  our  market  Thi*  Rcpuibbcan..  are  cunoue 

cries  of  its  shortcomings.  as  a  political  party,  they  are  dead  chine  Regular  Don  Fleming  GaUhad  but  also  hk.  Launce-  do  a  gi-eat  deal  of  harm,  tp  Can-!,^^,J,  , hi*  and  aomewhat  ,nd,g- 

The  country  needs  a  strong  opposition  No  one  should,  however,  be  misled  "'cuid  slip  m  somehow  >ot.  xvithom  much  mor>«v  lada  nx-.r  rhe  v.ar? 

at  Ottawa;  strong  not  onlv  in  vocality  into  thinking  that  communist  activities  Meanwhule,  the  word  here  -s  =0  my  fn.nd*  and  d-arly  b-.j  -So -mment -n  authority  her.  .n^ 
and  aggressiveness,  but  numericallv  a.?  in  Canada  are  at  an  end  because  of  the  ronx-ent-on  ,s  to  be  ng-jim-.H  th-  f-x  ,*  on  aga-n  The|Ottaw,  as  Dougia..  Leiterman 

well;  an  opposition  that  will  keep  the  position  in  which  the  Labour  Progressive  '^-•chme  for  Fleming  Old  Guard  is  on  rh.  march  the.npt  h.#,t^tMi  to  say  m  prim  m.or.'j-.,,.  ^prir  i  2=,  th. 

administration  on  its  toes— where,  it  must  party  finds  itself.  After  all.  it  was  only  TJ'-*  c*nd-detes  ,>  urge,  a.nd  anvlMachme  being  mi.d  a.nd  theithan  npce  that  this  might  w-ii  be E—nhpw.r  wui  canw  v.w 
be  admitted,  it  has  been  all  too  seldom  of  the  front  for  the  real  communists,  the  can  be  tAmp-red|delesatej  are  being  hand  picked  ;th.  biggest  trade  #tprv  m  rears'v^r,,  somehow,  and  therefore  gn 

late.  Social  Credit  talks  big  about  its  underground  workers  who  have  been  ’’•  rtem-ing|Manv  an  hone'-*  Torv  will  g.*  th.  for  Canada  n  would  push  some 

prospects  in  the  next  Parliam.ent;  but  doing  the  real  dirty  work  for  Ottawa.  But  John  Duafenbakers  far  from-boot  th!?  Mm.  oarL?  of  the  Commonwealth  aw,yUn„„,  ..;,rrv  nv  h.  nannot  go  to 


i It  rrobflbly  thinks  th#t  jiftpr  th#  tnt*rrta^>r»nj|l  syn^^ir^t#  -th^t  pro2r*«^  n-f  an  n-orld  ^nr! 

Eg>T>t  h#*n  rl*3lt  tvjth.  th*  tU't  bar*ly  •rni.'se#r’  g*ttin6  th*rp  at  th«  ir*np]r  ri'hicb 

^rr*nrh  flag  'vtll  ajain  fly  «*i-*n*-  m  1049^  ^.ghnulH  loA-r 

]v  nv*r  th#  .shr?*«:  of  north.  At  ,stak#  m  t-p*  *J»5t  fo  o\A-n  ^01ln^r^ 


,  V  I  Non-  tv«  oom^t  tp  fh#  N#ffrn*t 

[:,  th«  p#0'P'*  "'hich  l’k*s  tp  h*' 

.  .  G*n*rallv  sneaking  th* 

[nnu'p  TOr  it^;  ?y*at  fArr*  tp  th# 

nnlPT*'!  A-pt^r  fignrp«  th#t  n#ith*T 
'ro2r*«^  o-f  an  ord*rlv  n-orlcf  anr!  ^  . 

partv  rn*an«  «'Viaf  it  sav^-  #nrl 

,?  the  people  which  evervhoriv 

houH  1nx-e  mo.#f.  next  to  h.t  They  ,1,.o  that,  ,f  the  Nee,  o.c 


Rut  th#n.  of  ro 


TEMPUS -The  Ottawa  Scene 

(Continued  from  Page  Ij 


IS  dt-serned  as  a  a  lot  of  our  market  This  m.ay 
also  like  Sir  Launce-jdo  a  great  deal  of  harm,  to  Can- 
much  money  jaba  nx-.r  the  vears 


down  eolith  are  so  stupid  a#  tn  pul 
r.iiii.e,  Iheie  ate  with  .apgi  ogafinn,  then  let 

r  believe  thr.  non-ithem  A  felloix  doing  well  m 
Hailptti  .waieciv  bleoris  for  his 
,  fellow  .Negro  m  Mis.aissippi  | 

.All  in  all,  the  thing  I’oiild  be 
E?  close  in  ih-.e  issues  loo 

StrangPi,y  enough  noai'l,v  all 

j  labor  bosses  ai'.  'or  Adlai  -Stev- 
xaeif—t  Thi*  may  —  ,  . 

■  ■  •  |enson  Kepuiblican.s  are  otirimis 
of  harm,  to  Can-,j^,j.  jome'vhat  mdig- 

inant 

1  authority  here  m  ,  „ 

050  it  boils  do'v.n  to  '■.he  far* 


■  [that  It  could  be  *yiuch  and  go  in 

',Ne'*'  York  T  get  th.  impres.sion 

•11  be  Eisenho'x'er  i*'’l]  cari-x-  Neo' 


parts  of  the  Com.monxxealth  axuax 


-annot  earrv  ,NV  he  eannot  go  to 


lit  IS  said  ithat  George  H-es  ha.s|oi!i  in  Kam.loop:-,  God  « ot 

! spoken  in  .x-ery  church  basement!  -t- 

land  hall  across  Canada  and  has!  This  new  d-al  in  Europe 


deal  in  Europe,  xx-ith  Ihttl.  choice 


Britain  might  not  hke  bundlrngihran  president  ever  u-enl  to! 
;xvith  the  mainland,  but  ?he  has  Washington  without  New  York  ml 


hip  pock#»  Miraolf  Mar? 


there  is  no  reason  to  befievf  that  jt  is  They  are  still  very  much  alive,  and  will  serr*t  is  Oorg#  h##?  :  Wh3»  Oavi#  p*uUor.  l?  dome  a*  ^v  from  Canada  and  toward  Furnp*,  bhp  whir#  Homs*  fac  no  R*puh 

likely  to  send  any  real  representation  continue  so.  I*  '*  George  Hees  ha.sioui  m  Kam.loop?.  God  not  Britain  might  not  like  bundling  hran  president  ever  ,,  .ni  to 

from  other  than  the  two  provinces  where  - - - - -  spoken  m  “x-ery  church  basement!  •••  ^5,  ith  the  mainland,  but  xh.  has  Washington  without  New  York  m 

the  party  is  in  power  Despite  its  new  ,  ,  across  Canada  and  hasj  Thi?  neu-  deal  in  Europe,  xx-ith  little  choice  hi?  hip  pocket  Miracle  Mao 

platform,  the  CCF  can  hardly  be  admitted  N.5.  GiVeS  OttaWd  SOmethmQ  ^  Cana-lBr-tam  loming  Continental  Eur  Casualties  too  mav  well  he  theiTruman  d-d  -t  once  i.n  1948  wrth- 

to  have  any  chance  of  strengthening  its  •  tL*  I  AL  a  jdian  Torvdom  and  can  therefore  ope  and  thereby  throwing  pro  spoon  fed  and  inefficient  British jou*  the  state  of  Neu-  York,  but  of 

position— if.  indeed,  it  does  not  lose  some  TO  TnUlK  ADOUT  Icall  f-housa-nds  of  Cor.5ervatii.-eijtert-on  m-erbeard  m.av  before  C  industries  who  have  had  tariff  j  course.  Harm-  «*?  a  Democrat 

further  ground  *11.  U  u  1  .?  1  name  first  OT  fam.ily  ii^  fmished  cost  Canada  a  cool  SSf*! protection  «i/er  ainre  the  days  of'  tt  could  be  Adlai  but  it  look? 

Tt  apparently  rest?  tvith  the  Conserv-  ,  A.thoug.  t..e  Fe.-'Lt  0.  t..e  pro'inciak  w^ndcom-e  C-eorges  role  there-  Canadian  trade  th.  hrst  Baldw-n  government  'like  TVe 


becoTT?*  Jim  Farley  Cana-'Britain  loining  Continent#!  Eur  Cs^u^ltie.-  tno  mav  well  he  ^helTnuman  did  if-  once  in  1?*45  \rith- 
idian  Torvdom  and  can  thereforejope  and  thereby  tbrOMnn*  pro  -  jponn  f#d  ^nd  ineffiripnt  British  I  ou+ the  state  of  N#'*-  York,  but  of 


I  call  rheusands  of  Consen’ativ*«]tert 
jby  name  flr?t  or  family  iis  f’ 


It  apparently  rest?  w,th  the  Conserv-  ,  Although  the  ^s-ilt  of  the  provincial  Georges  role  th-r.-  ^  vear  Canadian  tradeuhe  fi 

ttives,  accordingiv.  to  provide  the  needed  ^Jf^tion  in  Nova  Scotia  was  contrary  to  j,  authont-.--  hav.  weasel-worded 

opposition  And.'  to  do  jhis.  the  partv  will  ^  1"  ^'V.d  candidates  and  un-fix  ^rnund  'h-?  new  devei-'r  n 

have  to  show  itself  to  be  -ohdlv  behind  a  not  e.\3ctl.\  imexpected  In  other  pro-  dedicated  tja?k'npment.  py,  tp,  hard  fact  seems  ,T,pan 


opposition  And.  to  do  this,  the  party  will 
have  to  show  itself  to  be  sohdlv  behind  a 


‘ertioo  n^-erboard  m.ay  befnre  C jindustries  "'ho  have  had  tariff ! course.  Harr'"  "'as  a  Democrat 
,#  finished  i-ost  Canada  a  cool  SSOi protection  «iier  ainre  the  days,  of'  tt  could  be  Adlai  but  it  look? 
nillion  a  year  Canadian  tradeuh.  hrst  Baldwin  government  'like  Ike 

luthont’e:  have  wea?el-wnrded|  Maybe  on.  of  the  reason?  Hon  I -  "'  - - 


#10,000 

inrcsled  in 

iwi'Atr 

MrriYAt. 

«sof  .fao.  3  la  1950 

iTould  havi*  bPFti 
rashpd  for 

^26,120 

of  Sppi .  .30,  IQ.'yf* 


I'optiniioiis  I Pltirpjtmenf 

of  dividend-#  from  a  di 
versified  it?f  of  Canadian 
'  growtii"  eompantes  ht« 
helped  to  echteve  this 
interesting  performance 
for  Ctnade  s  foremost 
Compoiind  Cttmijiat )r» 
.Mntijal  Fund 

nsk  your  invrstmcfst 
Hfalpr  fnr  nrf  onfftyet,* 
nf  thin  rprnrrf. 

r  I.  MENNIN  t  COMNNV 
4N.S.)  IIMITEO 

HALIFAX  -481  Barrington  V 
SYDNEY  -  •  Royal  Rank  RIdi 
F.  1.  BRENNAN  t  COMBANV 
LIMITED 

ST  JOHN  •  85  Prince  William 
MONCTON  -  -  -  779  Mgm  .St 
F8EDEBICT0N  323  Queen  St 
CHARIOTTETN  142  Richmond 

MccuAie  BROS  t  eo  ltd 
MONTBEAt  278  St  James  St 
OHAWA  .  ,  48  Elgin  St 

■  I  OALV  S  COMPANY 
LIMITED 

TORONTO  -  44  King  Sf  W 
ORILLIIA  .  18  Peter  .Sf  S 

M0NTBF4I  414  SI  lame*  W 
OSIER.  HAMMOND  t  NANTON 
LIMITED 

rORONTO  7?8  Bay  SI 

WINNIPEC  Mem  A  Pnilege 
REGINA  ■  •  •  1727  Scerih  SI 
.SASKATOON  .102  CPU  Ride 
CALGARY  510  8fh  Ave  W 
VANCOUVER  525  .Seymour  r,» 
the  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  S44  Univt  St 


Eooa  leader  It  iv.II  alr-e  have  to  formulate  '’rT'  '’Z  V  f 

i  new  Brosram.  one  which  will  he  much  ptT™.!”'  '’'T  '.”1  "it  P^'■'y  in  pnwer: 


pro-Flemings  and  m.ake  gnmg  to  lose  a  m.'ght  pick  up  tner*  u-hat  he 


i  representation'--" 

5!  L  ^  ^  ^  for  this  'being-tn  use  an  ox p r worked 

oecaoe  or  more.  •  .  .  .  .  ,r. 


pvo-Dietfenbakers 


phrase — that  "you  don't  shoot  Santa'^'"”^  AdeiaideTe. e  shout  HocideH 

Plane  "  .street  I  saw  Alan  Cockeram.  for  uarif-f?  and  go  in  h 


[Uire  of  rhe  Rr-tich  market,  Igoing  to  In?*  in  England 

I  j 

I  Heje  .teems  to  he  "’hat  ?  bap  |  In  the  meantime  the  rhanrelln' 
cening.  ;ix  Cnntmental  countrte.: , of  the  exchequer.  Harnld  Mar 
'have  shout  Hociried  to  give  up  mtllan  ha?  .stated, 
itarif-f.s  and  go  in  for  free  trade:  'll  "  nuld  he  a 


- - -  Claus."  "  '  if"!!-'’''*  '  Alan  Cockeram.  for  i'arif.f.s  and  go  m  for  free  trade;  It  M  ould  he  a  condition  of  the 

CiAfsIlAiaf  nAARM'D  Msl/A  point  IS,  howPVFr.  that  in  Xova  I  oou id, “^''h  ntber  jkX  loming  turh  an  area  that, 

une  JWBIIOW  uoesn  I  IViaKe  Scotia  as  m  other  of  the  maritime  prov-  not  get  his  attention  Later  on  bvj  ^nw  outside  thr,  Zollverem  ot  raw  and  manufactured  food  stuffs., 

A  mces,  ’the  majority  of 'the 'people  appar-  coincidence  at  King  and  Yonge.  llwhatever  you  call  -t.  Bntam  mav  feeding  stuff?,  drink  and  tobacco 

H  i^Ulllllier  cannot  see  whore  there  has  been  a  nxet  another  Conserv-ative.  .a^atd  Tjbe  forced  into  the  round  robin  would  he  excluded  from  the  ar-., 

Thr  Director  nf  Provincial  Police  in  .Santa  Clana.  Tho  ncneral  feeling  in  the  hat 
_  ,  .  ,  .  ?  eu  r  II  provinces  on  the  eastern  .seabnard  i,?  that  wonder  x»-ho  Cockeram.*  for^  jeiinx  the  tariff-free  countr.e,  ment  "Ui  taire  dert.-ion  on 

Quebec  l?  quoted  a?  savins  that  the  full  getting  a  fair  deal  by  Tbe  answer  x?.-**  He?  for  Fl-m  jnbtnouslv  ?he  i.-ili  have  to  huylthis  queetmo  in  the  light  of  anv!| 

Impact  of  this  year'?  crack-down  on  high-  the  central  government  and,  as  the  party  ^  w»s  then  i  learned  that;from  them  h  she  buv--  from.  mex.  xx-hich  other  Common'veathj 

wa3’  traffic  violators  ma.v  not  be  felt  until  that,  has  been  in  power  in  Nova  Scotia  R*  Hon  Artihur  Meighen  i.?  for rert^ml.v  she  cannot  buv  Gnveinment.?  might  expre??  a.:j 

At--' _ A  A _ ;.A _  -‘Ta  U.  _  fnt-  tha  rvocf  txvontx'-f  h  cee  .-cone  ic  cf  ♦h^iEIem-no  tno  .  T""''  'k'  well  a?  ron.allltatlon?  which  thev  ' 


Artnand  Duma», 

l9"(*  Surveynt  enif  farettry  tnglnmi 
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the  next-  tourist  season  "It  is."  he  savs.  for  the  past  twenty-three  years  is  of  fhelFletrung  too  .O'""'  "•‘=  weii  a?  ron.aiutation?  wmch  mev 

"usuallv  about  *ix  week<=  a'ter  an  in-  -^ame  political  persuasion  as  that  in  Ot-  On  the  other  hand,  a  late,  con.'  -"l  he  about  *8n,.  are  having  with  repre,.entat,x.e? 

usuain  about  ,1.x  ueek,  a.ter  an  in  ,3, ,.3.  the  voters  would  seem  to  have  cornel  tact  i  me,  m-  King  Fcdwa.d^'^  --p'over*  and  -mpioved  „ 

fraction  is  recorded  be^re  the  summons  conclusion  that  .something  should  land  xvho  is  ..ome  pumpkins'  as  prefr,Pme  m  rour.ee  home,  i  hope  ,0  make  a  state- 

reaches  the  offender.  Rut  when  all  the  have  been  done  about  it.  an  authority  ' 

fines  for  the  summer  have  been  paid  and  Whether  the  exasperation  of  the  Nova  I  n  is  Diefenibaker  on  the  first  1  ' 

the  punishment  given,  erring  drivers  and  Scotia  electors  will  make  itself  shown  in  baiiof  he  insists.  iPamriifEc  TUinb  Tlynt  OrtA 

their  friends  and  relatives  will  know  we  next  summer’s  federal  election  remains  to  This  i  also  learned  from  ?,!»  wnOfiS  i  niflK  I  flMl  vyrlC  rGiCGnT 

mean  business.  Next  year  they  will  prob-  be  seen.  Experience  shows  that  provin- western  Ontario  MR.  But  thenj^  IJf*  •  TL  I  I  C  CI  x* 
ably  be  more  careful.”  dal  votes  are  not  always  a  good  gauge  of  the  bovs  are  pretty  solid  m  west-lLOU/Cl  bWIHQ  I  fl©  U,5.  tiBCtlOnS 

Aside  from  the  fact  that  only  a  small  sentiment  in  the  federal  field.  Tuesday’s  ..pn  ontano  for  Diefenbaker  J? _ 

proportion  of  tho.se  charged  with  traffic  upturn,  however,  must  be  giving  the  Lib-  'sut-the  money  is  m  Toronto  by  AUSTIN  r.  cross 

violations  are  touri.?ts,  there  seems  good  eral  top  brass  in  Ottawa  something  to  the  power  if  here  m  Ottaw,,  Washington  -  tt  rouid  be  Adis-,  :  the  'art  that  ,  sp,ng  +0  be  set- 

reason  to  believe  that  the  worthy  Police  think  about.  hav-iip.v  ,,i.  jtied,  mey  --ay  n-w  York  You 

Director  is  somewhat  optimistic  m  his  - - -  .  roll,  but  chances  are  this  latt-ri  Thts  t?  the  word  that  comes:  all  know  that  the  down  state  x-ote 

hop©  that  punishm#?!!  or  O  during:  /*^/»  *  ^  a  kll  *  ^  Rowell  <yf  th#  CorL?*r  ifrom  fbo?#  tn  kno^*  li<  npmnrrfltir.  sri'i  up  ^tstp 

the  past  summer  will  ho  r'=membered  by  CuU  Commeilts  OH  Current  AffairS  vatixie  party  xvlll  pick  UP  some'Rnetlv  here  ate  some  thought?' vote  ,?  Repuhltcan  There  are  ex- 

nex  sumrnfr  O  .  ^  ^  I  TVie  l-ti'n  uTxrrK  t-itanc  Rr»ncc\-fiU  #OPn#r  nr  ]at^T  Vm)  hfls  #  1*11*^  ^ft#r  mppultinE  r^^ptinns  \,nr\z  hUnH  m  parte.  |<s 

likelv  tn  hp  anv  marked  diminution  m  the.  I  1  hf  two  word\  titans.  KooxSfvPit  and  , 

incidence  of  traffic  accident?.  ■  Churchill,  xvhn  agreed  tn  the  .^ort  of  liber- r*”’  '•’’’•^"•".'■ome  n,  the  author, t.e?  here  KepuhUran  or,  ,he  mher  hand 


grip.?  Hr>wn  rhp  Hrain,  and  vA'ith  it,  mpnt  " 


Pundits  Think  That  One  Percent^ 
Could  Swing  The  U,S.  Elections  ' 


P.  $.  ROSS  &  SONS 

Chartered  Aeeounfanis 

MONTREAL  •  TORONTO  •  OTTAWA 
SAINT  JOHN,  N  B.  •  CALGARY  •  VANCOUVER 

Estobli.shed  185? 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.  A. 

A.  Txventorny,  C.  A. 

BIM(S  BUILDING 
MONTREAL 


by  AUSTIN  F.  CROSS 


Fleming  may  or  may  not  htxie!  after  all. 
a  roll,  but  chances  are  thi?  latter!  Thi?  t. 


Itled,  they  ?ay.  in  N-w  York  You  I 

I  I 

the  word  that  comes,  all  knoxx-  that  the  don’n  state  x’ote. 


^  ^  X  fliri'eilt  Allail’C  Roxx’ell  of  the  Conser  ;  from  those  suppo.^ed  to  kno"  ii<  npmorratir,  and  the  up  state! 

4UP  LiOmm0nTS  on  vurroni  /gTToirSji.atix'#  party  xx-Ul  pick  up  »ome  Brietlx*  here  ate  some  thoughts  x-ote  is  Hepuhliran  There  are  ex- « 

The  twn  xvordv  titans.  Boo.?evelt  ron.sultmg  roption?  t.ong  Island  m  parts,  i?, 

Churchill,  xvhn  agreed  to  the  .^ort  of  libcr-r*”'*  '•’”•^'"1" ! '-ome  nt  the  authorU-es  here  Kepuhliran  Or,  the  nther  hand 


TO  2  mum  emotm 


It  is  probable  that  at  least  some  of  ation  which  after  the  war  xva,--  imposed !  '  "  ' 
those  who  have  .spent  a  few  davs  in  jail,  on  eastern  and  central  Europe,  are  not  H«re  m  ctaw,  on.  y.r.v  pn„ e,  ,He  population  rouid  ei.r,  m  Aihanx  .nd  Buffalo  m  h. 

who  have  been  mulcted  for  .$100  in  fines  without  responsibility  for  what  is  transpir- *  j’'"  the  nexi  president  tween  nt,r»,  .syrao,,?*  and  Ro- 

and  who  have  lost  their  licenses  for  three  ing  in  Hungary  today,  and  what  might  '^hich  pas**.  .11  understanding  7  They  want  to  see  ike,  and  no,  Chester  a,e  heavUy  Bepublwan  It 
or  six  months  will  be  a  bit  more  cautious  at  any  moment  happen  elsewhere  in  this  will  exercise  «  great  deal  o,  jMixon  ike  dra-xs  starry  eyed  ts  there  that  ike  wiii  make,  his 
In  their  driving  next  .summer.  Past  ex-  region.  They  were  either  fantastically  p®'*'**’’  much  Crowd.?  ikiiimg 

perience,  however,  suggests  that  a  goodly  gullible  or  they  were  cynical  to  a  degree  |  ^  i.abour  iikes  Stevenson  andj  noxv  the  upstate  xote  m  1952 

proportion  of  those  may  be  expected  to  which  history  will  not  permit  to  be  for-  Diefenbaker  has  to  1  farmer.?  like  Kef.mver  But  likmg.xvtth  it?  P-publiran  maionty,  far 

resume  their  old  ways;  not  so  much  be-  gotten— whatever  else  may  be  .said  about '*  neming’t  friend.?! and  xmting  ar.  not  necessarily, more  than  canreiied  the  pro- 
cause  of  short  memories  but  because  of  them.  win  go  out  and  pick  delegate?  that!, d-ntical  j  Democratic  down  etatg  VDt«.  He- 

the  mentality  of  the  irre.sponsible  driver,  +  ❖  ♦  are  pro  Fleming  But  Wh«  c*n|  4  A?  m  Roosex  .it  s  dme.  fhe|  gistratmn  Ptesentlv  going  m  in 

who  keeps  fin  believing  that  he  can  get  Report?  from  the  American  election Or  his  friends-.-.ii-nt  .-rote  ha?  ,h»  say  Iy-"  Voi-k  hotx-evar  more  -r  !•.??! 

awav  with  it  front  indicate  that  the  Nixon-Eisenhower  ’’’'^'”*"8^  Onends  have  m«rej  I  thmk  the  omst  mter-sting  indicates  a  lethargy  and  »  !a-s.M- 


)  ft  in  rlo".#  that  nn#  p*t'  :  uP-ttst#  N'nr|<  i,^  npmr»rj;itirj 

nt  of  thr  pnpiilfltion  rotjM  p]*rt  in  Alhan5  anH  Ruffaln  !n  hr  i 


r'nrjjt  nr*«!d*nt  l-M'ppn  PtirB.  Rn- 

7  The.v  \vant  to  sr*  Ik*,  jand  chevSt^r  ^r*  heavily  Reoubiw^n  it 


will  go  out  tnd  pick  del^gat^^  that! 


I>morr«tir  down  «t«tt  Re- 


We  are  afraid  that  Director  Beauregard  team  is  pulling  very  well. 


pro  Fl^min^  But  w'^hn  r»n|  4  ^3  in  Rr»o?pi  e|f<s  Umf.  t'h^  ffi«trj|tipTi  pT^s^ntff  on  'nj 

Report?  from  the  American  election  hlam#  Fleming'  Or  his  friend?"  til-nt  .-icite  ha?  ,h?  say  ,  N'p"  York  hoix-ever  more  "r  !e?sl 

front  indicate  that  the  Nixon-Eisenhower  ’’’'^'”*"8 '  Onends  have  m«rej  I  thmk  the  omst  interesting  indicates  a  lethargy  and  »  !a-s.?i- 
team  is  pulling  verx’  xx’ell.  kno^v-how  than  the  Drexv  forces  I  feature  of  the  whole  electron  is  tude  that  may  prove  fatal  to  Ike 
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THE  FINANTIAI.  TIMES.  NOVEMBER  2,  lf».=56 


of  debentures  sar- 

/entyy  offorpri  a'  -K)  to  vieM  3bO'J.t 
■  fin  •  I  Addi  pto  Rankers  Bond 
Cor)).  +4  King  Stieet  \Ve«t.  Tnr- 

(iiil.i.  I 


BUSINESS  ACTIVITY-***  STOCK  PRICES 


IMESTWEM  RE(:0>I>1EM)Ari0\S 
COMMENTS  &  ANALYSES 


HINTS  TO  INVESTORS 


Gypsum  Building  Products 

t’an  you  Pxplain  why  the  stork 
r*f  Gypsum  I.ime  should  be  .sell¬ 
ing  on  the  market  In  give  a  yipld 
rf  nply  about  <'4  per  rent,  while 
Riiilding  Prndlirt.s  gives  a  return 
of  about  .^'.7  per  rent  Roth  of 
tbere  rompanies.  f  understand  de¬ 
pend  very  largely  for  then-  busi¬ 
ness  and  earnings  on  home  build¬ 
ing  and  I  believe  that  Ruilding 


paid  a  I  the  rale  of  .Vl  eenis 
.share  qiiarterlji',  or  $1.2<l  a  .«h« 
an  nually. 


INQUIRIES  from  tubtcribart 
in  regord  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  intormo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  foir  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
formotlon,  THE  FINANCIAL 
TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  signo- 
ture  ond  oddress  of  the  writer  in 
Order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddtessed  envelope  or 
postoqe  should  occompony  oil 
Inquiries. 


In  roniipotiiin  wiBti  tiie  eaily 
^r>ull(H»k  foj  both  <.-finipanir>s  it 
•Should  be  noted  that  rerent  oiadit 
jourbs  imposed  by  the  Bank  of 
Canada  have  had  a  mnsiderahle 
effpot  on  the  volume  of  re.siden- 
tial  con.sirur-tlon.  This  i.s  evi-j 
danced  by  quarterly  figures  ie-| 
leased  dining  the  year  by  Gyp-' 
.sum  I.iiiip  whioh  showed  earn-: 


■  year*  been  unanimously  opposed 

I  to  retirement  of  preferred  shaie*.  : 

I  would  appreciate  your  cmn-l 
'pienls  as  to  whether  the  shares' 
Phould  now  t>e  puichased  at  $12.'), 
'fiin-ce  they  aie  valiahle  at  $120. 
leven  ihoiign  there  is  ever,v  assui-j 
lance  that  redemption  1*  n<it  beingl 
CODfiidered  D.T.C.,  Mon<treal. 

We  can  sec  reasons  /or  recoin-  j 
mending  International  Nickel  pi  e- 
feried  as  an  investment  at  ttie 
would  not', 
this  ■ 


ithe  indicated  diisbursemenls  of  90 
j cents  a  share  for  this  year.  j 

I  Tr)  the  extent  that  any  slock 
i*  a  purcha.se  al  this  juncUiie.i 
Foundation  Co.  share*  would,  on 
the  record,  appear  to  hold  .some' 
attraction*.  I 


''Vancouver  i.sijiud  tias  (’oui-|groi‘Cry  vliaiii  votiijiriny  s  tiivii  i 
pany:"  A  detailed  re\ie\\  is  a\ail-:now  exjiaiuting  wv-twaid  in  t'an 
able  f.ixim  1'liomas  B.  Read  Coiti-'ada.  The  (leiiciiliu  e.--  are  rcgai  dcf 
pany  Ltd.  Vancoiitei.  in  ooiinec-  as  parliciiiarl,\  atliavluv  at  tin 
bonds  w  hich|nioniPnl.  1  .'Vildi  c.->.  Wv-lcii  ('it.\ 
Stovk  piiri’tiase,('(mipany  l.lil  .itl  Uowv  .Street 
la  also  Viiiicini\ VI .  I’.C  1 
Thomas  K.| 

I  ■'WcslioHst  Ti  .iii.-Mii'.-iori  ('<1"  is 
reviewed  lii  tliv  cun  cut  l>  tier 

Iroiii  (areeiisliieldx  A  (  <>.,  .Mniii- 
ical.  Di-Uciilii.  >'  and  comuikiii 

Id  M  Wlien  IV.  j.M,  ica.  |,..d  cmtaidvit  as  Uic 

iiuisl  .illiaclivc  vav  oi  jiailicip.il- 
jing  in  tlic  coiiijiaiiv  wliicli  i.s  mow 
Oil  alie  viUivi  tiaiid.  wnile  iii.f  huildiiig  ils  g.n  jiij.c  Inn  i.Vd- 
dres.-:  Gi  vvi  sinvids  \  Co.,  .M- 
liicvi  Bldg  Toionlo.l 


tdin  with  the  6% 
joairy  eominifin 
warrants.  A  prosjieclns 
availaliOe  i.^ddrcfs* 
iRyad  L'omipany  I, id.  fi02  West 
Hasting*  .Sli  eel,  V’lnicoiiv  er  iBv'  1 


0  finutly 

m¥mhn«rrt  mtgg^stion 


B.C.  Power  Corp.  { 

j  I  hold  .some  .share.*  of  B.C. 
Power  (‘orp.  which  coal  me 
about  $:t.5  a  .share  last  year  and 
I  am  Chinking  of  buying  .some 
more  of  the  .stock  at  today’s 
market  of  around  $42  a  share. 1 
Whai  do  you  think  of  this  idea?! 

P.B.'I'.— -Montreal. 
'I>ie  .stock  of  B.C.  Power  Cor-. 

on  the  Montreal 


LATEST  REPORT 


iProduct.s'  lines  are  very  widely 
Iknow'n  and  in  demand. 

I  F  B  .S  Windsor, 

j  II  never  is  a  very  easy  matter 
to  offer  .sjiecific  reasons  for  the 
^niarkel  action  of  any  slock,  or 
group  of  .Stocks  There  is,  how¬ 
ever,  one  good  reason  that  could 
he  advanced  for  the  spread  he- 
j tween  the  yields  on  the  shares  of 
jthesp  two  coinpatnes.  From  19.'V4 
lo  IP.")'')  net  earnings  on  (lypsiimj 
s'nck  ro.sp  lo  $.'i.l4  a  share  from; 
*2  7fi  a  .share  these  earning.' 1 
lare  on  the  old  slock,  which  was 


MEORE  DECIDINO 


Ask  yoMT  IwTstSistii  Dsslif 
far  Hi*  Lotas*  Report 
oort  Prespoctas  of 


Ool  tae  bneklet  fvotpertiii  imm* 
oifosri  of  *kis  MnIhoI  food  from 

yoot  fweesteveflt  deoittf. 


pre.serit  tirne.  but  we 
pece.esarily  gu  overboard  v)ti 
flock. 

We  have  looked  al  tia 
pj'ices  for  one  la.st  six  or  1 
ypai's.  and  find  inal  the  decline 
from  the  la.'v.S  price  of  $I.‘).S  per 
Share  ha.'  been  lather  legulai.and 
tnat,  in  fact,  at  ns  eiirienl  quo¬ 
tation  of  ahoui  ft! '25  it  has  l  eached 
a  great  many  years. ^ 
1  variety  of  j  ea,snns. 
losing  ,,f  w-ihicn  must  neseasai’ilyj 

ground,  inlenmit.tently.  during  t!he|f,.a^,,  anything  to  do  w  nh  rum-! 
t>asl  month  oi'  so;  hence  there  iS|(,u,ed  redemption  of  the  preferred 
no  rea.son  for  believing  that  the^jj^.g 
retreat  of  B  C.  Power  from  ilsj 


TE  LEVISiON- 
ELECTRONIC8 
FUND,  INC. 


yli-ld  IS  alliaciive  al  1 
lev  el  of  .V  (kV  per  cent 
a  munitier  of  good  yields  avail 
aole,  if  not  as  aia 


one 


IHuation  closed 

.Stock  Kxohange  la.si  evening  — j 
Monday,  Octobei  22nd  —  at  42'r. 
at  which  level  n  was  clo.ser  to 
It*  IP.Sfi  low  of  36'7  than  its  high^ju, 
of  .id's.  .Slock  market.*  as  a  vvhole,|'ju,p|^ 
of  course,  have  been 


coiupaiiy 

then  ce*l»inly  of  a  .smallci  calibi e  Bros.  A 
Your  silggejf.'io  that  part  of 
propos<''d  issue  of  coniirioii  si 
be  allotited  to  ptefei'Pd  sni 
holders  is  a  good  one,  a  lhoi 
there  may  be  .soime  legal,  oi  oti 
reasons  to  make 
impos.si'hle. 


IHmUR  SlHRIS 

MnWIMMIli  ClTf. 


A  piiwpeclus  IS  avamuc  fron. 
Bankers  Bond  Corp.  I, Id..  'I'oron- 
|n,  in  connection  wllh  tie  new 


9 

lOtOfnO  V,  CAMAOA 


of  Ruilding  Product.',  on  the  other 
ihand,  showed  very  little  change, 
.being  equal  In  $.'1..2I  share  for 
IP.).')  as  coiiipaiod  with  $:■!  28  a 
jshare  III  IP.'i4,  To  carry  this  com- 
.pari.'on  further.  Gvji.'iitn  earning.' 
jof  .t.'i  14  a  share  la.-l  year  coin 
.pared  with  $3,fiV  a  share  m  IP.’).". 
Iw'hile  Bps  earnings  of  $:t.2l  were 
■'lower  than  the  net-  nf  $.f  .')4  for; 
1P.V2  I 

G.vpsiuTi  I,ime  haj  been  active, 
^during  past  two  or  three  year.'  iPj 
oyipanHipg  its  proiuetion  farjlitiesi 
and  broadening  its  field  of  oper  a-  , 
t'on.s,  which  arcoimis  for  the^ 
g'  owlh  m  Its  eai  rungs.  In  .Sep-' 
(ilants  al 
Rliihber ' 


Quite  aside  froiu  Um  diicct 
jsiock"— .M  V  I,  .Saint  .hvhn  jyears  high  is  directly  due  lo  any |siatement.«  made  by  tne  cliainmaii 

^ .  .  Ideveloiimem  within  the  companyG.f  aiuiiial 

IhF  roiinnation  Co.  m  CHundai^.  ^ \ 

1  j oi  in  (.onnpcl’ion  wilJr  its 

il.ld,  IS  the  large.st  operator  in  the 

heavy  cnn.struclion  field  m  Can-^  ^  .shai  eholde. .  you  doubtless! 

ada.  In  addition  |o  its  aclivilies  ,.om,pany  has  been'^, 

jin  the  eon.struction  field  '•nmpany,;„^ .siibman-' 

I  through  .siibsidianes  operate*  a',,^,  p^pan-sion  in  ojverations  dur-:^^,,^^,,  i 
.fleet  of  tugs,  buys,  .'ells  and  jentsj„^g  reflecting  in-!,,h^,.„„ 

fall  types  of  construction  equip-|,^„„„.,„l  biisine.s.'  conditmns'j.p,^,,^  ,, 

rment;  and  carries  on  other  Has.'ps:i„  province.  ln'tj.pa,,„j., 

,of  biiSine.s,'.  fi-yeai  period  IP.SO- IP.i.'t  gross^  ' 

On  the  basi.s  of  existing  .sliwk — ;  revenues  increased  nv  nearly  W)  4,,,., 

j  •  *  I  J  rlC  J  pa  SI 

shares  were  spill  on  4  for  1  basis  per  cent  lo  $f>:<.4  million  f’''‘ni 

111  .May  IP.'M  net  earning'  of  !!i4;t.(l  milium  while  net  earnings  j, 

Foundaliori  Co  averaged  during  after  all  charges  increa.'ed  to  rjp, 

the  8-ypai  period  1P4R-1P5.'S,  $1  4fi,p.=>fi.()P.'S.  equal  In  $2  OS  a  .share  ^ 

la  share.  Due  lo  the  variations  in  loiilslanding  common  "tni  p,.jjj,|nal 

j  hiisine.s.'  in  the  heav  y  construe-. $2. fi(l4.40.S.  equal  to  $2.10  a  share 

jtion  field  earnings  record  has^on  former  cia.ss  “A  '  ,«haies.  lo,^,^on  ha 

j  been  somew-hai  erratic,  year  byj.luly  nf  this  year  dividend  on  qoty, 

year  earnings  since  1P48  eommon  slock  was  increased  ^‘’i  , 

having  been  as  follows:  IP48  .Ul  40  a  *iaie  annual  basis  from! . 

1  pE r  1 1 

'.$2.04,  IP4P,  .$1  .3.3,  IP.sn,  $0.)fi,  IP.Sl.jthe  $1.2tl  a  .share  annual  rate  ..  . 

1  t'n  I  n  k  1 1 

$1.30,  IP.S2.  SOPfi;  IP.S3.  $1  fi.3  1PS4. which  had  prevailed  since  Julvi  . 

-  [Of  mon 

$1.80,  19.S.).  .*2  Ofi.  of  la.sl  vear. 

•  4s)mpan.' 

F'oundalioii  fo.  has  a  big  stake  .\s  a  jesult  of  the  wide  e\(>an-| „ 

in  two  ma,|oi  con.slnu'lion  pro-  sion  in  demand  fo.r  the  *e' I'tf’es  (’ 

jecls.  the  DFW  1-ine  and  the  .St.  of  BC.  F.lectric  ( 'o  ,  operating  j-pasr 

1-aw  fence  .Seaway  and.  duringisiihsidiary  of  BC  Power,  which  ^  .juvek 

the  current  year  has  been  fav-ihas  called  for  .steady  and  lai'ge 

nured  with  a  considerable  volunieUcale  additions  to  pian.l  and  facil-l  — 

nf  husines'.  In  annual  report  foi  |Jlies,  tliere  have  been  siibwanMal j 

la.'i  year  it  was  stated  titiat  com- 1  increases  lo  funded  debi  and  oiil-i 

pany  nad  a  large  carryover  of  standing  preferred  shares  of  '.lie'  HBH 

work  inbv  lO.ifi  and  that  prospects  ^former  company.  'I'hus.  between; 

vveie  good  foi  the  current  year. ,  I9'>tl  and  l.O.i.S,  funded  debt  has! 

Much  of  Its  engiiieenng  work  jsjinci  eased  to  $11)7  2  million  fiom. 

On  a  fee  basis  hut  eaimings' OP  a  $HI7  fi  million  while  out.standingf  BBH 

goodly  prnpoi*iion  of  its '  busine.ss. !  cap; t.a I  s?toc*k  h-as  risen  to  $74.5'  HHHH 

partieularlv  in  marine  contracts, Imilhon  from  $fi.5  4  million.  BBSH 

'Phase  heavy  additions  lo  prior 

jcharge.'  have  neen  aelmg  as  gj 

ilemporary  drag  on  eainings  ofi 

tlie  paren't,  com  pan  v,  and  w'ill 

continue  to  do  «o  until  xiioh  lime  |^||||H 

as  the  need  for  plant  expansioni 

begins  to  slaeken  off,  .\s.«uming  BPJPPH 

maintenance  of  demand  at  caj.)ac-  ^HjjH 

it.v  level  over  a  period  of  years, 

how  ever  -  a  noi  uni  eaaonable^  ||m|B 

asauniplion  in  ihe  light  of  de-j 

velopmenl.s  ou  the  We.ai  coat*!  — 1 

earnings  of  R.C,  Power  in  the- 

not  too  distant  fuiuie  are  houndl 

to  reflect  the  wide  expansion  inj 

operation*  of  the  opei-atirig  com-[  Qim 

psn.v. 

Whetfiei  the 


A  GILT  EDGED  INVESTMENT, 


GROUPED 

INCOME 

SHARES 


'!  two  new 
Clniario  and 


MMITLB 

Succes'ct  to  G.  I,  S.  Scum 
"A”  Tni'f,  establi'hfd 
in  1931 


You  may  enter  your  application  by  colling 
personally,  by  writing  or  by  telephoning. 


I  North  Ameriron 
Diversification 

9  Gnneroiis  Dividend 

*  Policy 

3  Copitol  Growth 
Potential 

^  Professional 

Management 

Prelection  hem 
Infiation 

^  Immediate 

Marketability 

Advaniogeowi  Tax 

Position 

3  Fovorable 

Succession  Status 

3  Guardianship 
el  A  nets 

10  Owor^Erly  RfpapH 

fo  ShorEhoid#ff 


rill?  iT  NrriiPR.  \1onlrA«|  • 

,  )  />!  itn i f« 

Mnnlvp«l  HilMna  <,>ii#*l>er  hi 


BKIait 

FMpirp 

1  '♦lonlo  New  TnrI 


pi  null  lull  pi  ICC  s 


I  Building  PioHuett  has  paid  Hi- 
.  videnri'  uninf evniptedly  on  jts 
stock  since  ]a?7  —  although,  ir. 
keeping  with  post  war  develop-' 
moni.s,  annual  distributions  have 
risen  from  fifi  cents  a  shaie  in 
1944  to  .$1  80  a  .shaie  at  prevailing 
I  ale  Gyp.sii'm  l.ime.  on  the  other 
hand,  paid  no  dividend.'  hetvveer; 
198'2  and  1940  Since  1947  ai.nual, 
distributions 


vear 


Obtain  X  copy  of  the  pros¬ 
pectus  and  latest  rtpoit 
through  voiir  own  m'cst- 
roent  dealer  or  strickhroker, 
or  directly  from  .  .  . 

Grouped  Income  bhaies 

Limited 

544  Ho'»e  Street 
Vancouver  1,  Canada 
MArine  9920  ^ 


rents  in 

and  1 9.'i 


basis  of  the  ex¬ 
isting  stock — have  been  a«  follows 
1947 — 40  cents  a  shai*.  1948— ,30 
cents,  1949 — 6'2S2  cents,-  th.yq— 70 
cents,  i9>ii_go  rents,  1952-1954—; 

$1  a  share,  195$ - $120  a  share 

Di'’'dend5  ar«  currenth  being 


pipseni  jiinoliirel 
jno.ct  projritions  time  for] 
add  to  your  B  < Power* 
holdings  It  seems  lo  us  should! 
be  your  decision.  Over  the  l,ing-. 
er  term  however,  as  suggested,' 
one  could  nol  gn  loo  far  wrong. t 
It  would  seem  ii  acquii-iiig  the. 
stock  al  prevailing  market,  | 


you 


.Rlrvk  nf  conipanv  rlosed  on 
Thursday,  Os'tobpr  2.)tti  at  2(1.  niil.v 
one  point  above  iUs  low  for  the 
currenl  year  of  19,  Ifigli  for  19.)6 
■vas  28.  ,M  211  the  issue  offer.s  a 
Vield  of  about  4 '7  pet  cetil  on 


It*8  Time  to  Act  N(^W 


CA-NADA  SAVINGS  BONDS 


Inter.  Nickel  Preferred 
A  Redemption? 

The  7  per  rent  pi  efei  iwd  stock 
i.$IfVi  pan  of  tihe  International 
Nickel  Co  has  been  1  eco.rnmPndpd 
as  a  sound  investmenl,  for  its 
h  I  gh  .V'l  eld  of 


Want  to  I 

GET  RICH  OVERNIGHT! 
through  INVESTMENTS?! 


a  loss-proof  investment 


?erie*  Eleven  Canada  Saving*  RonH*  are  rlated 
November  1.  ]0r>6.  If  they  remain  on  sale  after 
November  1  o,  interest  will  be  arlHed  to  the. 
purchase  price. 

The  special  IcMliirc  of  r.Hiiada  .''avings  Roiul*  is 
ihal  they  <’an  hr  ca.slicl  al  full  lacc  yaliii',  plus 
earnerl  interest,  al  anv  lime,  al  any  Imilk  in 
Canaria.  There,  i»  uu  safer  inxeslmenl  for  savings 
of  1)0  lo  S.i.fldO,  Then,  ton,  they  pay  an  altiaeiive 
rate  of  interest,  graduated  upwards  from 
per  annum  for  the  hrst  six  months  to  4^r  annually 
for  the  last  seven  years— giving  an  average  annual 
vield  of  if  held  to  maturitv,  Mav  1,  lOhQ, 

If  vou  have  not  already  plared  vonr  order,  we 
Stronglv-rerommend  that  vou  do  so  now.  “You’ll 
\ever  Re  .'‘orrv  \  OU  Hoiight  Canada  Savings 
Bonds”.  * 


Ura- 

make 


mum,  titanium  and  bullium  . 

pleasant  reading  and  Dleasanl, 

dream'  But  long  after  any  specii-| 
lative  boom  reachee  it.'  u'ual  sorry ; 
end,  there  will  remain  the  sound 
piinriples  of  investing  used  bv  auc-l 
cessfiil  investors  today 

fhousand'  of  tnve.'tors  have  been 
receiving  facts  and  intelligent  guid¬ 
ance  from  a  new  magazine  especially; 
lor  uive.'lor.'.  Its  name  is.  simply. i 
I.W’F.S't'OR.  It's  pocket  .'ire.  It's  ea'yj 
to  read.  Il.s  aiuhois  reflect  Uie  mo.'t) 


cent. 


Howcvei,  s.nce  19.50  the  shaip' 
have  decluit'd  pci.',.'tcntly  from 
$152  and  I  am  woiinering  w  he  line  i 
more  jironouriccd  the 
IS  efitirel.v  due 


the  decline 
pas!  tevv  'we*>k 
to  the  general  uicrea.'e  in  inleiest 
rates  w  hich  has  deipi  es.sed  similar 
issues,  or  if  I'linior.s  of  ledeiuplnon 
at  an  early  dale  has  not  had 
.something  to  do  with  the  decline. 

7'he  receni  annoiineemenl  of  an 
capital  .suibiecil  to  ap¬ 
proval  of  shareholders,  relative  to 
slock  option*  for  key  employees, 
is  of  inleiest.  In  this  respeot,  if 
undertaken 
laige  financing  may  he  ne- 
for  me  Moak  Lake 


'■  Gerald  M.  l.oph.  for  exarnole.  con- 
(Tihiifes  a  legular  monthlv  column 
entitled  "Dnuhle  Dividend'. "  Many 
subsenbeTs  tell  ns  his  pithy,  dnwn- 
tn-earU)  column  itself  Is  worth  many 
times,  the  subscription  once.  In  al¬ 
most'  every  issue.  Mr.  l,oeb  d'.scusse* 
specific  securities  which,  in.  his  judg-- 
inient,  have  characteristic*  iustifying 
linve.st.mpnt  or  apeculativ*  interest. 
\1r.  Loeb  Is  the  author  of  the  best- 
selling.  "do-it-.v  ourself"  book  on  how 
lo  make  profits  in  the  stock  market. 
"The  Rattle  for  Investment  Survival." 

Ftverv  month  this  new  magazine 
w.ll  bring  vou  a  summary  of  what 
brokers  Ihiouqhout  Ihe  country  are 
recommending  lo  clients  A  separate 
department  feature'  portfolio  anal- 
v'es  of  readers  who  submit  their 
lisis.  (.\  survey  .shovva  this  lo  be 
one  of  the  most  popular  features  of; 
Ihe  hook.)  iccently  added  feature. j 
rirainig  with  Investment  Clubs  isi 
raining  nation-wide  interest.  j 

And  there  is  much  more  of  pric-i 
lical  help  to  every  investor 
'  The  siihsci  intion  rate  for  (NVF.$-| 
rOR  I'  $i>  per  year.  We'd  be  delighfed 
1)  have  yon  hv  a  special  fi-monthsj 
trial  for  only  *2  | 

i  For  •vonr  (i-mnnth*  trial,  print  ypur 
name,  and  address  and  c.hp  It  to  this 
ad  Send  It  to  us  vidth  I?  ! 

This  ipey’  prove  to  be  the  apundesil 
12  investment  voiTve  ever  mad*. 

j  INVESTOR  I 

iThp  G'/'d*  to  T'meiiy  fttfesfinpi 
1150  Broadway  New  York  38.  NT 
I  8T-ll 


William  Macready  chalks  up  benefits  from  progress 


increase  m 


lit  |)r(i|)v)i linti  111  the  II. limn, tl  itteoine.  (  'anafiians  (ywr 
more  lile  inxuruiiee  than  any  other  people  in  the  world. 
lo(la\ .  hic  iii'iiiancc  represeniali\e<>  are  better  trained 
to  help  vou.  (ndn|)  iitMiranee  has  brought  ncyy  secur¬ 
ity  to  millions.  \rul  m.iny  resit lelK'ns  v'n  obtaining 
lile  msiir.inee  liayc  been  removevl. 

In  these  iiiid  clher  ii  m  v  ihi‘  hie  iiiUi’iirtie  iinnj/unics 
kee[)  /)(/((  niili  the  tnatih  ol  ///I'u/cvv. 


High  seliool  teacher  Williaiii  Maercady  speak*  yvilh 
authority  about  progress  in  the  vitally  important  held 
of  ediieaiion. 

“  I oday  s  improy ed  schools,’'  savs  Mr.  Macicaily .  ate 
the  icMill  of  years  of  planning,  researvh  and  crperi 
ment.  Modern  hiiildings  and  equipment  make  lor 
mote  crteeli\c  insiruction.  .Neyy  leaching  mclhoils 
help  students  dcyclop  ncyv  skills  and  cxira-cunicular 
micrcsis.  I  oday,  the  teacher’s  task  is  more  gialifying 
than  cyci.  ’ 

In  anoiliei  held,  men  like  William  Mavieadv  also 
benefit  from  progress  m  a  way  vifallv  important  to 
their  families  .  .  .  life  tnsiiranre.  Familv  men  are 
making  greater  use  of  its  services  than  ever  before. 


now 


pi  n- 

|pcit.\,  li  would  seem  logical  tihal 
'par;  of  the  iiici  cased  sciie  of  «'oiii- 
|nnm  slocK  niigni  tie  assigned  In 
!lhp  pi  cli’ri'cd  sha:  choldcj  s  on  an 
[attractive  coiiv  cusion  hasi«,  in  lipii 
[nf  divpslmg  tihe  Ireasiny  of  $3.3,-j 
(MlO.OOd  j 

11  would  appear  that  lU'movs  of 
ladem'ption  for  eauh  eO'lld  he  di'- 
mi'sed  *(  fh's  tnrn*.  if  on*  necsi!« 
the  many  veasoris  adv.anced  hy  t.b* 
chs'vmar  of  th#  hoard  it  *h*  to- 
rruat  rnaetiing  ’.o  .A.pril  1955.  a*  ro 
why  the  directors  have  for  ntany 


<-es'a  ry 


ins  nf  nil!  <i//u'e'  trill  hr  (ihitl  In  llinilsh 
delriih  nnd  to  niieiifl  to  Mtin  irijmirnirnls. 


[  NtW  INfOKMAIIVl  32  fiAGt  800*111  -•  J.i.l  f.iK  j 
I  )isK*d,  informotiv^  bookl<*f  givtrp  i/p  to  | 

*  nho'j»  in^uroncA  i«  copy,  * 

J  writ*  to  R^om  1000,  302  Rny  5*r»**,  Tor''"*©,  J 


ROYAL  SECURITIES 

CORPOR.yTlON  LIMITED 

244  «T.-  1  MIES  STPEET  WEST  •  MOVTRE.fiL  '  H-Arho-ir  3121 
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Auto  Trade  Cautious  in  ‘vw 

Buying  Steel  and  Parts  I 


iMelchers  Net 
jGains  Widely 


profits  and 


Higher  operating 
net  earnings  for  an  8-month  peri¬ 
od  than  for  the  preceding  12 
months  arc  shown  in  annual  re¬ 
port  of  Mclehers  distilleries  Ltd. 
for  the  8  months  ended  August 
31st.  19.->6.  Fiscal  year  of  com¬ 
pany  has  been  changed  to  end 
.\ugust  31st  instead  of  December 
31st  as  formerly. 

Report  shows  net  operating  pro¬ 
fit  for  the  period  under  review  of 
$289,046.  which  compares  with  fig¬ 
ure  of  $2o2.186  for  the  preceding 
12-month  period.  After  dcprecia- ! 
tion  of  $44,824  for  eight  months 
against  $71,968  for  the  previous  j 
year,  and  income  taxes  of  $123,000' 
against  $83,000.  net  earnings  are 


By  BERNARD  T.  FREVERT 

s  from  vari-  conventional  home  loans,  which 
lat  the  major  are  reported  to  be  accounting  for 
jrers  are  not  about  70  per  cent  of  total  mort- 
parts  as  ag-  gage  recordings,  as  compared  with 
sonal  upturn 'about  55  per  cent  a  year  ago.  The 
rest.  reason  is  that  interest  rates  oni 

true  in  the  the  V.\  and  FH.^  mortgages  are 
c  purchases  no  longer  competitive  under  pre- 
>  are  being  sent  credit  conditions, 
odcls  roll  off  The  .Administration  has  the 
ere  has  been  power  to  raise  the  rate  on  FH.A 
of  pressure,  loans  to  5  per  cent,  but  hesitates  to 
automobile  do  so  in  the  face  of  the  statutory 
tched  more  ma.ximum  of  4'i  per  cent  on  V.A 
If  the  new  mortgages.  The  probabilities  arc 
the  car  mak-  that  the  next  Congress  will  be 
velv  to  the  asked  to  raise  the  limit  on  the 
onths  hence.  I  latter  to  five  per  cent, 
re  steel  mar-j  Taxes 

I  Wa.shington  observers  see  little 
ibtain  from 'likelihood  of  major  tax  cuts  next; 
d  equipment  I  j  ear.  notwithstanding  some  of  the 
et  that  the! campaign  promises.  Small  business 
re  drawing  j  stands  the  best  chance  of  obtain-' 
unparatively ling  some  relief  in  the  form  of  a 
reversal  of  the  normal  and  surtax' 
hat  the  auto  rates  on  corporate  income  up  to 
avier  inven-  $25,000. 

lelieved.  -An-  Aluminum  is  no  longer  in  highly' 
istry  is  pro- 'tight  supply.  There  has  been  a 
the  face  of,  letdown  in  demand  over  the  re¬ 
nal  hearings) ceitt  past  that  has  just  about 
irs  on  deal- 1  brought  supply  and  demand  into 
I  approximately  balance.  This  could 
Rates  !be  merely  a  temporory  situation, 

V.A  and:  in  view  of  the  steadily  widening 
5sing  out  to' use  of  the  metal. 


Sigma  Output  In 
First  9  Months  Up 

Bullion  production  valued  at 
$1,991,295,  a  moderate  increase 
over  the  figure  of  $1,942,172  for 
same  period  last  year  is  reported 
by  Sigma  Mines  (Quebec)  Ltd. 

[  for  the  first  nine  month.'?  from 
jthe  miling  of  310.994  tons,  and 
was  equal  to  an  average  of  $6.40 
la  Ion.  Last  year  301,198  tons  were 
milled  for  an  average  of  $6,45  • 
ton. 

Scptem'ber  production  wa* 
valued  at  $212,251  off  moderately 
from  the  previous  month's  $221.- 
633  but  a  shade  above  the  Sep¬ 
tember  1955  figure  of  $212,0.50. 


WESLEY  V.  HURLEY 

The  appointment  of  Wesley  V.  Hurley 
as  Assistant  to  the  President  of  Avro 
Aircraft  Limited,  Malton,  Ontario,  is 
announced  by  Fred  T.  Smye,  Presi¬ 
dent  and  General  Manager. 

Prior  to  this  appointment.  Mr.  Hurley 
was  the  Deputy  Assistant  Secretary  of 
the  U.S.  Air  Force  for  Research  and 
Development  Programs.  He  served 
for  five  years  in  various  capacities  in 
connection  with  the  overall  research 
and  development  effort  of  the  U  S. 
Air  Force. 

Mr.  Hurley  also  brings  to  .Avro  Air¬ 
craft  an  extensive  background  of 
industrial  experience  in  the  early 
development  of  turbo-jet  engines. 


The  nose  section  of  the  CL-28  sub-huntcr.  now  being  built  by  Canadair  Limited  for  the  RCAF, 
i.s  cased  toward  the  centre  fuselage  as  ihe  giant  maritime  patrol  aircraft  rapidly  takes  shape  in 
the  Montreal  plant.  This  recently  released  photo  gives  an  indication  of  the  size  of  the  plane- 
largest  yet  built  in  Canada.  _ 


Souris  Valley  Oil 
Directors  Elected 

I  Winnipeg— Souris  Valley  Oil  Co. 
Ltd.  announces  the  election  of  the 
following  directors:  H.  G.  Bag- 
nall,  Calgary;  H.  L.  Carnahan, 
'^lide'l,  I  n.  D.  Kvvart,  Montreal; 
R.  W.  Kelly,  Winnipeg;  W.  M. 


tons  of  ore  averaging  $7.16  a  ton 
,  in  the  first  eight  months  of  the 
current  year.  This  represented  a 
sharp  drop  from  figure  for  cor-i 
i  responding  period  of  last  year, 
jwhen  output  amounted  to  $907,-1 
’'®'!712  from  milling  111,166  tons 
I  averaging  $8.17  a  ton. 
mt-  Production  in  August  totalled 
^^*'$10.5,198,  compared  with  $81,362  in 
*°2,o34,0M.|j^,ly  3^(1  J133.146  in  August,  1955. 


IC.N.R.  Reports 
Loss  in  September 

Canadian  National  Systt 


j  Winnipeg;  E.  G.  Smith,  Montreal. 

The  resignation  of  Ralph  Will 
of  Calgary  as  a  director  and  vice- 
president  has  been  accepted. 

Officers  for  the  coming  year  are 
H.  G.  Bagnall,  president!  R.  W. 
Kelly,  vice-president  and  manag¬ 
ing  director;  H.  S.  Scarth,  Q.C., 
.secretary-treasurer. 


FH.A  mortgages 


net  operating  income  for  the  n  e- 

month  Bellvue  Finance 

In  September,  19.55.  operating iQ  ii  .  C-- r/I 

revenues  were  $60,148,000;  ex-jdeilS  TO  960  DOG  TO 
penses,  taxes  and  rents  were  $.56,-1  RoUcville  —  Bellvue  Finance 
612,000,  and  the  net  operating  in-'  t  (j  r 

come  was  $3,536,000  for  9  months  ^ 

ended  September  30th  1956,  joined  forces  with  Seaboard  r  in- 

Working  expenses  amounted  to  an.ee  Company  of  Los  Angeles 
$35,123,000  as  against  $29,037,000  ihrough  an  exchange  of  stock,  C. 
y^^r.  ^  Cawker.  president  of  Bellvue 

These  figures  do  not  include  any:  and  paul  A  Appleby,  president 
provision  for  fixed  charges.  TheLf  Seaboard,  have  announced. 

1955  figures  have  been  restated  for  „ 

purpose  of  comparison  on  the  basis!  =  iv 

of  the  revised  accounting  methodsj^®^®^ 

ordered  for  adoption  in  19,56  by  board  had  6  branches  in  the  prov- 
the  Board  of  Transport  Commis-!'""  Seaboard  opened  its  first 
jjnners  |Canadian  office  in  November 

_  j  1955. 

Bellvue  will  be  operated  as  an 
WnongeS  I  autonomous  unit  under  its  present ' 
CUAvnfAM  Uava  name.  Mr,  Cawker  and  Bellvue'.S| 

rlOTGlS  TiGr6  oei-sonnel.  who  have  built  the 
.Announcement  is  made  by  Theifirm's  e.xccllcnt  customer  rela- 
Sheraton  Corp.  of  .America  of  the  ''  'I*  continue  in  their  pre- 

.  ,  J-  sent  positions,  the  joint  announce- 

appoiniment  of  a  Canadian  Re- 1  j 

m  p  n  I  >  n  1  ti . 

Pointing  to  the  great  industrial 
growth  potential  of  Canada,  offi¬ 
cials  of  the  two  companies  said 
they  expect  eventually  to  expand 
their  joint  loaning  activities  from 
coast  to  coast  across  the  Domin¬ 
ion.  j 


New  Records  Made 
Can,  Invest  Fund 


DEALERSHIPS  AVAILABLE 


Canadian  Investment  Fund.  Ltd. 
reports  that  continuing  investor; 
demand  increased  its  outstanding; 
shares  to  a  new  all-time  high  total' 
of  9.327,233  at  the  end  of  Septem-i 
ber.  up  228,072  from  mid-year,  and, 
the  largest  increase  in  shares  out-j 
standing  in  any  calendar  quarter! 
for  more  than  two  years.  Total  netj 
amounted  to  $84,610,188  at| 
September  30th, 


asset; 


Dome  Earnings 
Nine  Months  Up 


_  _  and  the  company 

states  that  its  balance  of  realized 
profits  on  sales  of  investments  at 
that  date  amounted  to  a  record 
$5  002.704.  while  the  quoted  mar¬ 
ket  value  of  investments  exceeded 
their  average  cost  by  $30,523,706. 

Included  in  the  report  is  a  com¬ 
plete  list  of  the  company's  invest¬ 
ments  at  September  30.  1956.  com.-' 
prising  holdings  in  cighty-two; 
broadiy  diversified  individual  se¬ 
curities,  21.9  per  cent  of  the  fund's' 
assets  were  held  in  government  j 
bonds,  preferred  stocks  and  cash.! 
while  78.1  per  cent  was  in  co.-n- 
mon  stocks.  Among  larger  current' 
holdings  of  Canadian  Invcstm.ent 
Fund  are  64,000  shares  of  Bell; 
Telephone.  54.125  shares  of  Steel' 
of  Canada.  40.000  shares  of  Im-; 
perial  Oil  and  95.000  shares  of  Con-| 
«olidated  Paper.  ) 

Hugh  Bullock,  president,  states: 
that  the  current  payment  of  11 
cents  per  share  is  the  Fund's] 


Granduc  Work 

Vancouver  —  .Announcement  is 
made  b.v  Granby  Consolidated 
Mining,  Smelting  and  Power  Co.' 


that  it  'nas  com'pleted  100  feet  of 
a  .shaft  which  will  be  sunk  1,200' 
feet  below  the  tunnel  level  of  its 
Granduc  operation  near  Stewart' 
I  in  northern  British  Columbia, 
j  Shafts.  L.  T.  Postle.  president, 

I  said  should  be  completed  early  in 
1957.  .  ; 

Company,  president  said,  will 
continue  to  take  up  Granduc 
shares  notv  under  option.  ' 

Granby  now  holds  940,000  shares 
of  Granduc.  and  an  additional 
100.000  shares  will  be  taken  wp  at, 
he  Ipufth 


THK  ESSENTIALS  OF 
A  SLCCESSEUL  PLAN 


[and  L  V.  Duckworth  branch  office  j $3.82.000  la.st  year. 

executive  Both  had  been  assistant!  Production  in  the  late.'?t  period 

secretaries,  jwas  a  shade  lower  at  $4,339,914.  a.s 

- compared  wtih  $4,404,792  a  year 

DMumncFav  Oiitniif  I  In  3""  Tonnage  milled  totalled  531,- 

raymaster  Uufput  up  against  533.800. 

In  First  Nine  Months  income  taxes  rose  to  $102,000 
Paymaster  Consolidated  Mines 

Ltd.  reports  production  valued  nnaripr  pnHoH  stanfe 

?L®49r'fons  '‘’of  ’'"ore“  aveTailn"  ber  30,‘^'956  indlcateS"  ne?^roL; 
149.493  tons  oi  or€  3\6rd^ine  was  S449  24t  tn  rpnt^  a 

$7.85  a  ton  in  the  first  nme  months  ,,j^gre  compared  with  $439,162  or 

of  the  current  year,  rnis  com-  33  cents  a  share  in  the  previous 
pares  with  production  of  $1, MO.-  3^^  $460,541  or  23  cents  a 

396  from  milling  123,107  tons  ^^are  in  the  like  quarter  year  ago. 

avorairmcT  fil  a  ton  in  rorrp'?-  ‘  •'  ® 


iC.  Deveau,  general  manager  .since 
1 19,52  of  the  Sheraton-Mourit  Royal 
Hotel  as  general  manager  of  the 
Park  -  Sheraton  Hotel  in  New 
York;  Garner  A.  Havers,  general 
manager  of  the  King  Edward- 
Sheraton  in  Toronto,  as  general 
manager  of  the  Sheraton-Mount 
Royal;  Crandall  E.  Lockhart,  who 
has  been  assistant  to  the  general 
manager  of  the  Laurentian  Hotel, 
to  be  general  manager;  A.  Gordon 
Cardy,  general  manager  of  the 
Rochester  Sheraton,  to  be  general 


Can.  Petroleum  Ass'n. 
Elects  New  Directors  I 

At  the  annual  meeting  of  the 
Alberta  Division  of  the  Canadian 
Petroleum 


A  contract  which  fulfill.s  a  social  obliga¬ 
tion.  requires  the  deposit  of  a  fixed  sum 
at  a  'fixed  date,  cannot  be  surrendered 
without  forfeiture  and  the  confession  of 
an  evaded  responsibility;  which  provide.s 
the  needed  fixity  of  purpose,  the  proper 
duration  of  time,  the  gentle,  but  constant 
pre.ssure,  and  the  assisting  devices  to 
establish  the  habit  of  thrift. 

In  19SS,  over  13,000  Canodlani  planned 
to  save  mort  than  $04,000,000 
with 


$2.75  a  share  during  .  . 

quarter  of  Granby's  fiscal  yew 
which  ends  in  March,  I 

Granby  has  also  paid  $200,0001 
into  the  treasury  of  Phoenix-  Cop¬ 
per  Co.  Ltd.  in  exchange  for  1,-' 
500,000  shares  of  the  company;, 
he  said.  The  funds  would  pro-; 
vide  the  new  company  with  work- 1 
ing  capital  for  renewed  develop-^ 
ment  of  the  once-famous  copper; 
producing  area. _ ^ 


Association  held  in 
j  Calgary  Thursday  afternoon,  Oc¬ 
tober  18th,  1956.  thirteen  directors 
[were  elected  to  the  25-man  board 
Elected  for  a  one-year  term 
was  G.  L. 

Petroleums 
hold  offict 


Elected  to 
1  two-year 
ving:  E.  C. 
Union  Oil  Company  of 
a;  A.  E.  Feldmeyer,  Ca- 


|New  Warehouse 
I  Standard  Tube 

I  Toronto:  Standard  Tube  and 
T.  I,  Limited,  with  head  office  in 
Woodstock.  Ontario,  announces 
that  start  has  been  made  on  con¬ 
struction  of  a  new  quarter  million 
dollar  warehouse  to  service  the 
Toronto  area.  Tne  initial  building 


CANADIAN  BUSINESS  INDEX 


Ltd.;  J.  P.  Gallagher,  Dome  Ex¬ 
ploration  (Western)  Ltd-;  G-  H. 
Galloway,  Stanolind  Oil  gj  Gas 
Co.;  W.  If.  Hohag.  Banff  Oils  Ltd.; 
Dr.  W.  C.  Howells.  McColl-Fron- 
tenac  Oil  Co-  Ltd.;  C.  A.  Nabors, 
Parker  Drilling  Co.  of  Canada 
Ltd  ;  N  W  Nichols,  Great  Plains 
Development  Co  of  Canada  Ltd.; 
T  Nitescu,  Canadian  Fina  Oil 
Ltd..  J.  G.  Spratt.  Triad  Oil  Co. 
Ltd  ;  S.  Stewart.  Richfield  Oil 


11:1x01  Of  CANADA  ItB. 

OFFICtS  IN  flINCIFAt  CITIES 


HtAO  OFFICIi  WINNIFfG 


(Source:  Dominion  Bureau  of  Statiitia,  unlet*  otheruite  indicated) 


WEEKLY  statistics 


on  a  four-acre  site  will  have  a 
floor  area  of  21.000  square  feet, 
providing  modern  warehousing 
facilities  as  well  as  sales  offices 
and  showrooms.  Standard  Tube 
opened  a  sales  office  in  Toronto 
15  years  ago.  Steady  growth  and 
development  since  that  time  has 
culminated  in  this  present  build¬ 
ing  program.  I 

The  company's  products  include; 


Renabie  Production 
Shows  Wide  Decline 

Toronto  —  Renabie  Mines  Ltd. 
reports  production  valued  at  $707, 
503.  the  result  of  milling  98.79.' 


ITEM 


Dept.  Store  Sales — %  change  over  'Sa  - 

Carloadir.gs  (thous.)  (1)  .  •  • 

Visi'ole  Supply  Can.  Wheat  (mil.  bush.)  (2) 

Bond  Sales  (millions  of  $)  (3i  . 

Can.  &  Can.  Guaranteed  Issues  . 

Treasury  Bills  . 

Bonds .  . 

Provincials  &  Provincial  Guaranteed  ... 

Municipals  . 

Corporations  . 

Canada  Payable  . 

U.S.  Payable  . 


BANK  OF  CANADA 


'  ■j’in  ^  welded  and  seamless  steel 
o,44U;  tubes,  aluminum  sheet,  'bar,  extru- 
5,080|Sion,  tube  and  wire  as  well  as 
250.0! and  school  furniture  and 
404  2!?  ^^'^Plote  line  of  materials 
■  handling  equipment  for  industry. 

The  new  warehouse  will  be  in 
690.9:  operation  by  the  end  of  the  year 
6  .82 1 ' 

363.3 


Weekly  statement  of  the  Bank  of  Canada  as  at  Oct.  24,  1956 
shows  total  assets  $24,507,414  higher  than  previous  week  at  $2,539.- 
831,654.  Investments  are  shown  $21,177,304  higher.  Holdings  of 
Sterling  and  U.S.  Funds  were  $2,176,780  higher,  while  other  a.sseis 
were  $1,127,273  higher.  Depo.<it.s  were  $.86,78.'?, 1 .59  higher.  Circulation 
was  $8,871,571  lower,  while  other  liabilities  were  $4,65l,.598  lower 
In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $45,801,053  higher,  while  other  liabilities  were  $5,107,381  lower. I 
Circulation  was  $102.082. 25!!  higher  than  same  period  last  year  and 
deposits  are  shown  $19,333,292  lower. 

Comparative  figures  herewith: 

ASSETS—  Oft.  34/5S  Oi(.  I'/St  fp.  I.ail  Wk.  Cp.  I,a<l  Vr. 

s  $  $  s 

SIfrIln*  snd  t'.S.  Eund«  ..  ii6.2.)6.2S4  54.079..VM  +  2,17S.78n  —  842,992 

Ollier  Currencies  183,329  163. 169  ^  28,669  4  70.966 

Toisl  .  .16,445,13  ,54.242,661  4  2.202,449  —  772,026  ; 

ADVA.VCES  TO: 

Char  and  Saving!  Bks  ..  —  l6,nno.nnn  ' 

Total  .  ,  —  16,099,900  ! 

I.WESTME.NTS—  I 

Treasury  Bills  542„i6n,287  498,256,501  »44.273,736  -242  251.018  i 

Onvt.  Sev  (2  Yrs.'  .502,818,1.36  .524.337.032  —22,013.896  —  518.262,205  I 


j  Appointments 

CONSOLIDATED  PAPER 

I  Announcement  is  made  of  the 
appointment  of  F.  W.  Bradshaw 
as  executive  assistant  to  the  presi¬ 
dent  of  Consolidated  Paper  Corp. 

Statistici  for  other  aetiyities  to  bo  found  Mr  Bradshaw  joined  the  Cor¬ 
poration  in  1934  and  has  served 
as  chie4  engineer,  manager  of  the 
I  Laurentide  division,  and  manager 


NOTES 

'56  data  for  Sept.  30,  Oct.  7,  14. 

'56  data  for  Sept.  26,  Oct.  3,  10. 

'56  data  for  Oct.  8,  15,  22.  (Source:  A.  E.  .A.mcsl 


in  previous  issues.) 


ITEM 


June 


MANUFACTURING 
Fine  Papers  (th  short  tons)  (1) 

Production  . 

Shipments 

-  Nev5sprint  (thds  short  tons)  (2) 

Canadian  Production  . .  . 

Canadian  Shipm.ent? . 

US  Consumption  . 

U.S  Inventories  . 

Wood  1 3) 

Sawn  I, umber  (mil.  b.f.m.l 

Canada  . 

East  of  Rockir.v  . 

British  Columbia  . 

FUEL  AM)  POWER 
Electric  Power  (million  kilowatt  hrs.) 
Production 

Hydraulic  . 

Thermal  . 

TRANSPORTATION  (4) 

Aviation 

Rev.  pass,  miles  (mils.)  . 

Rev.  ton  miles  (ths.)  . 

INTERNATIONAL  TRADE 
Exports  (millions  $) 

Total  . 

Newsprint  . 

tVheat  .  . 

Planks  and  boards  . 

Nickel  . 

Aluminum  Prods . 

Copper  Prods . 

Fish  Prods . 

Exports  by  Areas 

United  States  . 

United  Kingdom  . 

Commonwealth  . 

Europe  . 


Toul 

Ind.  Dev.  Bk. 
B^nk  Premise* 
All  Other  Asset: 


2.539.831,654  2.315.342,240  ,24,507.414 


Totel 

tlABILITIF'S 
1  Rpital  Paid  I'p 
Re.st  F'lind 
Note.*  in  CircuUtinn 

OEPOSITA 
Ciovl.  of  (litnRdR 
Char.  Ranks 
Other  .  . .  , 


Royal  Bonk  Manager  keeps  up  with 
progress  in  Ontorio  uranium  field 


Tmal 

l.iahilitiei  <Olhei  Cu 
All  Other  IJabilitiee 


Tlie  question  here  is...  tthich  man  i.s  the  banker? 
You  can’t  tell  from  his  clothes.  Actually  he’s  the  one 
in  the  foreground,  out  to  see  for  himself  what’s 
going  on  at  an  important  new  uranium  operation. 

This  is  characteristic  of  your  Royal  Bank  manager 
wherever  you  find  him  ...  a  desire  to  get  out  in  the 
field  and  see  for  himself  what  goes  on  in  his  district. 
Over  the  years  he  picks  up  a  fund  of  knowledge  he 
can  turn  to  practical  use  for  his  customers. 

Thai's  why  a  good  many  business  men  count  on 
their  Roxal  Bank  manager  for  sound  business  judg¬ 
ment.  (>all  on  him  whenever  the  need  arises  for  an 
objective,  informed  approach  to  your  business  and 
future  planning. 


BY  APPOINTMENT 

TO  HER  MAJESTY  QUEEN  ELIZABETH  It. 


SUPPLIERS  OF  “CANADIAN  CLUB’  WHISKY 
HIRAM  WALKER  &  SONS  LIMITED 


In  87  lands  . . . 

The  Best  in  the  Ho-use!” 


A  big  bank  serving  a  big  country 

ASSETS  EXCEED  3%  BH.IION  DOLLARS 


NOTES 


nt  Y'knife 

^  ^  ;  Mackeno  Mine*  Ltd-  reportsl— | 

QUdrtfir  Nfit  Ithatsince  production  wa*  resumed  m  I  f  ■  • 

.  w  1^^  g  opqr-  /irfAcioA  ana  Praciutfian 

tIAfC  Wirlo  I  aled  continuously  at  a  rate  sliglit-^''*“W5^C  UlIU  F  fUU  U^l  tUl  I 

JW>  WVIUB  uain  jly  under  130  tons  per  day.  j - 

- -  '  ^'**i*‘^  in’*®  aver-!  fa|jja,.y  _  Banff  Oil  in  itsiare  planned  by  the  Stanolind  Oil 

^ant  Yellowknife  Mine*  Ltd-  aged  between  .3,i  and  40  ounces jjjjjgjj  progress  report  shows  tfiat  &  Gas  Company  on  the  central 
rts  net  earnings  of  $46.).692,  of  silver  pei  ton,  approximatclyhj^^  acquisition  policy  the^and  western  portions  of  the  1.178.- 

I  to  12  cents  per  .share  on  seven  per  cent  »inc  and  seven  PSfjcompany  has  followed  for  some|722  acre  Wapiti-Smoky  land  block 
.  million  shares  outstanding  cent  lead  .  ,  ,  .  (time  now  has  increased  holdings  in  wliich  your  Company  has  a 

Jif  fiisl  quarter  of  company's  At  the  end  of  Septembw.  ore  participation  in  2, 765.000  acres'e  2/3%  net  carried  interest.  Two 
I  year,  the  3  months  ended  reser  ves  amounted  to  42  898  mns  a^res  net.  (wells  are  currently  drilling  in  the 

'inbei  .30  This  represented  a  srading  a  calculated  ^  tota|inoi-th-central  portion  and  two 

,)  improvement  over  results  silver,  is  farmed  out  to  major  oil  com-lwells  are  planned  for  the  south- 

comparing  period  of  la.sl  year,  seven  '  , 'n-^vimaipiv  ^  carried  interest  central  portion.  The  current  wells  ^ 

1  net  amounted  to  $273.0.57  ®  basis  thus  giving  the  company  a! are:  ^ 

■rnls  per  share.  -  -  ■  heinc*^  niaced  in'  continued  participation  without  This  area  is  of  significance  to; 

viduction  rose  ^  a'^ut  50  per  ®  number  Banf.'  Oil  since  the  Devonian  gas 

irin  ?he"’o  nrfer  'up  r  om  cem  g''C»tcr  thanthat^equfred  to  development  programs,  being  found  not  only  contains 

le  m  the  "P  ^  s  ”  KAinjT  of  SIX  wells  drilled  in  the  large  quantities  of  distillate  but 

.906  from  miUmfi  73,407  tons  ]ur„„4hi„  nnpratiini?  nrofit  has  months  have  been  pro-  also  averages  over  30%  hydroffcn 

''Lw"  iinr  ,1  re  eareh  has  b""  running  at  about  $30,000.  ducUve  and  have  added  to  the  sulphide,  indicating  that  commer- 
new  line  oi  ie..paicn  a stability  in  oroduction  company  s  proven  reserves.  They  cial  extraction  of  sulphur  may  be 

1  mueh  encoviragcmcnl  h.  "«  oSfn-  pi  ofU  Tes- located  in  the  Wimborn,  Elk- 'feasible, 

r""  -'  f  r;‘rihr'r:'!ti-«tcnrtw^^^  and  Melshill  Lake  areas. 

y  of"  gold  from  theVmine's;f'''V\':*r  .""f,  'L'^tT'of  450*  Ptuc,  Klytr  Are.  f  belweeni 

ctory  ore.  A.  .1.  .Anderson.i^  '  u„  nnrnnrl  ^ih  on  thr  North  Peace|\viff,bome  and  Acme  and  is  a 

president  and  general  man-!,.,,,  .  .  p„ii  fm  ' block  lying  ea.st  of  thc|fapm,)yt  from  Hudson's  Bay  Oil 


!  Mackeno  Mines 


Banff  OH  Reports  Higher 


Appointed  Treasurer 


Nudulamo  Plans  jKroy  Adds  To 
Drilling  Program  III*'  interest 

„  ^  *  IjAC  KgCPrygC  in  the  Kc.ssler  oil  reserves  was 

Survey  work  on  property  of''”*  (increased  to  40  oer  cent  Th« 

Nudulama  Mines  Ltd.  has  located  Calgary-  —  Kroy  Oils  Ltd.  re-  puixhase  was  for  all  rights  down 
a  parallel  zone  on  the  west  side  ports  purchase  of  the  interest  to  and  including  the  viking  sand- 
of  the  company's  95  claim  group  of  Shan>lc.s  Oil  (Canada  i  Ltd.  stone. 

in  the  Bathurst  area  of  New  ip  the  Kessler  Viking  oil  and  gas  This  will  increase  Kroy'.s  net 
Brunswick.  M.  .1.  Boylen.  presi-  area  of  eastern  .Mberta.  Purchase  proven  gas  reserves  at  Kessler 
I  dent  told  shareholders  at  annual  terms  were  not  disclosed.  to  nearly  64  billion  cubic  feet 

meeting  here.  A  program  of  Purchase  involves  additional  in-  from  26  billion-  Kroy  has  a  con- 
diamond  drilling  he  said  is  ex-  tcrests  in  57.972  acres  of  reser-  tract  with  Trans-Canada  Pipe- 
pected  to  get  under  way  later  vations,  gas  license  and  lease  lines  for  sale  of  it.s  gas 

this  month.  — — - - - - -  -  - 

I  Geophyhical  work  meeting  was : 
told  has  been  resumed  on  the'! 

Nudulama  147  claim  group  in  the 
Newcastle  area  of  New  Brunswick; 
and  so  far  several  anomalies  havci 

been  indicated  which  warrant  w  r  d  f 

diamond  drilling.  \a/  A  I  1-4  |J 


Survey  work  on  property  of 
Nudulama  Mines  Ltd.  has  located 
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iVwMx  AxlJo  Taa  1  lands  from  Sharnle 

ixfoy  AOuS  10  ha.  3742  per  cent  in 

^  of  the  gas  area  an 

,  OdS  K6S6rV6S  !”  'be  Kc.ssler  oil 


sident  and  general  *ievel^T’urrcnr  olan.f  caH  for '  p"''*’'  r'^  Hudson's  Ba 

Id  the  annual  meeting  rievclopmenl'  at  depth.  OTo’^rrei'' is  beino'"KeTout  to'o  Company.  Banff  and 

p  nrw  appoach  a  higher  _ _  _ aries  15  neiru  raimen  out  tO|Q.j|5  3,.^  paeh  contributing 


told  the  annual  meeting  ,,„.,hp,  rievclopmenl'  at  rier 
the  new  appoach  a  higher  . . . . ^ 

ing  of  the  calcine  tailingslQljg  ChlDOUaSlliaU  Richfield  will  drill  a  5.000  fooljp^i-n  „  2,5%  intere.st  in  a  5,440  acre  Limited,  i.'  announced'  ooerations  could  start 

'h  run  about  one  ounce  gold.l'*"®*  '-•"MWWgillIlllU  .g,  Devonian  and', ease  block  This  well  i.s  presentlv  b.V  N.  E.  Tanneu-,  pre.^idenl  of 

minarv  work  indicates  a  re- CL-X*  Prnnrnccoc  formations  dunng'e„.i,|ing  «,  g  453  feet  and  is  .sched-  Berry  recently  lefll"'thin  th.ee  montns. 

V  of 'about  70  per  cent  ininaTT  rfOgreSSeS  the  coming  winter  season  at  a  „|ed  to  drill  to  8.000  feet  to  te.st  be  tu^  of  peloite.  Plencler.  Ha.s-  Work^is  proceed  ng  on  18  claim,^ 

'nhase  wliich  would  bring!  „  u  ..  location  to  be  selected  on  the  .up  Devonian  formation  Evidence  '^‘^"s,  of  which  he  was  in  the  Bcardmore  Lithium  area  of 

ill  recovery  un  to  between'  . Chibougamau  Oold-^basis  of  extensive  sei.smic  intor-|of  oil  and  gas  Has  already  been '  *0"  "lo^mon* '  Boylen  said, 

w  cent  and  87  per  cent.  Lasll^'‘’'bs  bid  reports  that  shaft  at  mation.  Tne  Company  will  have,fo,|0(j  Madi.son  formation.  Quoted  market  value  of  invcsl- 

’  recoverv  averaged  about  79 (property  of  company  has  reached  a  lOL  net  carried  interest  in  the'  ,  ,  _  -hori  ii,  ®  u  J  setona  « o' (u  nient.«  in  other  mining  companies, 

cent%-urthe,:  w^rk  is  beingla  depth  of  8,0  feet  and  -d  the  400.000  acre  land,, J;; -Tt^e^'  (^"^‘ca.Sx  J^^’a 

if  ir'pr"oves  ';.'c"c«sfuron‘=aj;;r"%."^^^^^^  Tre^  Vt  r^veM C^nalli::!' 0.1  the^onUca,  itrlered^Ac^-j'^*;;^  LlncrLtd^^^nd  89^ 

additional'  d!.,;?,  ^f '  Liloo'b-n  establi.shed  every  1.^  feellpeaoa  River  has  been  farmed  «ut  he" "ipe^visdra  "  Cad!-^50  ,-hares  of  Anacon  Le'ad  Mine.; 

CS  gold  monthly.  vertically,  starting  from  the  200-  .0  .he  Comoagnie  Fr^  2  ^da's  large  indust, 'i'a  '  account,-.'  1 

■ectors.  at  a  meetmg  elected'oot  level.  It  is  piopo.-eri  to  cross-  Petioles,  with  Banff  ‘P’’  ^‘"'"«j,vell  and  the  .second,  a  southeast  Mr.  Beirv,  who  .,-  located  inj-^bovvs  cut  rent  assets  ^val 

mdsley  to  the  recently-ercat- ^ „t  jnio  the  'A'  ore  zone  iitime-'”"  ,  to  the  Delhi  -  Banff  .Acme  Trans-Canada  s  Toron'o  rxlice.  hash"'*  current  liabilities  of  .$i94_.8l  .. 

o,st  of  rhainnan  of  the  board  SOO-fool  level  u|„eu  '  ”  No.  I  well  Both  wells  found  been  an  active  memoe,  of  Me  pub-  .  ,  .  .  ,  . 

'  o'  have  been  com-'  ''pup  Ippp-ee  ivina  ahreas.  of  the  ""‘v  minor  shows  of  oil  and  gas  uc  finance  and  M.va'ion  commit- ion  of  the  capital  structure  and 

W.  Ruffam  was  elected  vice-  3,,,^  ,^ence  to  re.sume  shaft  p  R-f-pf  irowded  '50-  hvland  were  abandoned  'ee  of  'he  Canadia:,  Chamber  of.change  m  name  to  Candore  E.x- 

'sinking  to  the  1000-foot  horizon,  o-nff  nil  l  tH  noW  ^Or-  hu  Stour  I  ••une  30th.  the  company  Commerce.  1  he  Canadian  In.sti-  plorations  I,td.  Exchange  basis  i.s 

. ^  Horizontal  diamond  drilling  is!,”„  o„j„u.,.,' nil  T  (miteri  «nri  ha«i woiking  capital  post-  tule  of  Chaiiered  .Accountant.-, .one  new-  shaie  foi  each  siv 

nrock  Uranriini  ;r.ow  procoeding  from  the  oOO-fool'  ‘  *  hF»pn  nn*  Pm  ‘‘=434.000  and  a  production.  Ibe  Institute  of  Charteved  Ac-  >haip.*:  pie»ontly  held 

_  j  'level  Station,  into  the  ".A  "  ore!  ,  .u:.  lonri  it  Kelno  .efuin^'buring  the  preecding  .-ix  months  countanls  of  Quebec  and  the  Can-  ,J.  S.  VVilliam.-.  president,  fold  ; 

itrOCr  DOOSiCfl  /one  and  has  shown  true  width  ^  ’  ■  '  .  "'of  about  .52,000  barrels  of  oil.  net  Tax  Foundation.  'the  meeting  that  diamond  drill-  | 

,-nnio  _  «taniock  llran-  uf  125  fee,  of  mineralization  and  pio  ee  ive  atieage,  (after  rovalfies.  This  compares  -  '  ling  has  started  on  the  company's  , 


Oil  Robert  ('.  Berry,  r..A. 

Cree ' 

half!  .Appointment  of  Robert  Berry. 


Unit.  Monfauban 

Toronto.  —  Annual  report  of! 
United  Montauban  Mines  Ltd.' 
stale.-  that  3  years'  ore  supply  hasj 
been  developed  at  property  of! 
company,  f.ead  and  zinc  prices 
of  17  and  15  cents  respectively, 
M.  J.  Boylen.  president,  points 


WATER 

reveals  whisky  s 
true  flavour 


^  vJ'iIS  8rc  Pflcn  coniriDUling  naiii  *  Vx  t  *  rtiit  would  makp  rp-onpninff  of 

thp  Richfipld  Oil  Corporation,  the  cost  of  the  well  and  will  eachK  treasurer  of  Tran  -Canada  *  mmp  orofitable  and  hp  ^airi 


[he  well  ano  p.  p  rinPQ  i  imitpd  ic  annnuneeri  J  profitable,  and.  he  .«airi 

r  'J'?  -P-^t-ns  could  .-tart 


recovery  averagef  about  79|p.'opc.  t,y  of  company  has  reached  a  10''/  net  In  the  Acme  area.  jiKst  a  .short  Wa^  h^did  a 

ent.  Further  work  is  beingia  depth  of  810  feel  and  *l»1ion,''^"  400.000  acie  land  northeast  of  Calgary.  India  and  Bui 


cent.  Further  work  is  beingia  depth  of  810  feel  and  station 
ed  oul  on  this  new  lesparchij.^oj,^,  „„  l^g  800-fool  level  is 
if  it  proves  .successful  on  proceeding.  Stations  have 


,|at  December  31.  19.55  wa.-  $1,098,- 
'|988  again.st  cos,  of  .$241,188.  HoJd- 


nrock  Urahriim 
itrocf  Boosted 

ronlo  —  Stan  rock 


llran-  nf  125  fee,  of  mineralization  and 


Mines  I, id  i  i-porls 'that  it  has  >-‘opper  impregnation.  Wapiti-Smoky  Area  Iwith  48. ‘’00  barrels  in  the  same'  DETr.A  DRILI.I.N’G  nickel  prospect  in  Baldw-in.  On- 

ved  a  revised  Inter  of  intent  Diamond  drill  hole  U-.501  shows  F'oitr  deep  and  expensive  tests'.six  monOis  of  195,5.  Toronto.  .At  a  special  meeting  tario.  He  also  reported  that  ne- 

Eldorado  Mining  and  Refin-  •I’al  main  oi-e  zone  has  a  true - - -  ■  “ - - -  - -  ^  - - -.here  during  last  week,  the  share-  gotiations  w-ere  under  way  for  a, 

Company.  'oflcTing  In  enter, mining  width  of  46  feet  a.-  against'  ,  .  ^  |s„rvev  has  iusl  been  completed  Delta  Minerals  Ltd  new  ba.se  metal  aequi-itinn  for 

contract  to  nurchase  $95  miI-’28  feet  true  width  calculated  at'Shemtt  tO  Refine  on  the  Lemoine  Township  claims. 1PP.':"''..’’L  "  rcorganiza-  the  company.  _i 

w'orth  of  uranium  eoneen-  'i’i*  I'*’*’)  *1*^  surface  _  ^  ^  pnd  surface  prospecting  is  under 

«.  diamond  drill  borings.  (Oil  3  ^IfCtnni  BASIS  iway  on  the  McCorkill  Township  “ 

earlier  letter  of  inient  rov-  Preliminary  assays  on  18.5  feet  Vll  VUSIUIII  0a9l>  group  '  1 1 

about  $75  m.Uion  worth  of(of  .core  avr^  '  Balance  .sheet  at  April  30.  1956. ,  I 


Put  Seagrann's  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky'.s  true,  natural  flavour 
and  hoiiqiiet, 

Seagrams  “83 

Canadian 

0^  Seaprom's  w'.i^  Sure 


'ntratos.  Undr.  thr  rfviscd|P»oid,  0.74  oiincps  .';ilvpr  and  1..t4%.  Vancouver.  —  Sherritt  •  i  chmvs  ra«;h  nf  436ft  374  aVlvanr^s  i 

■j  to  Other  mining' rompanie.-  ,$9,732.  i 

d  by  March  31.  19R3.  instead!  theiein.  is  a  4  0-foot  i  p,.ei,ident.  announced  here.  refineL-^  invPsstmpnts  rarriAH  ai  tifti-i 

larch  .3L  ,062.  Eldoi.rio.  ore  and  eoncentrate.s  for,.?,",  havinr"  marir  value  of 

m-owned  agency,  is  the  .-ole  -old.  0.98  ounce.-  .-il'ci  and  2.00  |f,t,i^e,.  niine«  on  a  toll  basis.  In  fm|«i4gn7n  Xceoiints  navahle  total 

r  of  Canadian  uranium.  copper.  .Another  4.0-foot  .section .  |n{p, -view.  m,-.  Browm  said  thatiitvi .  '  t 


■  earlier  lett.  r  of  inieiit  rov-  Preliminary  assays  on  18.5  feet  Vii  O  VU9IUIII  Wa9l9  group  ' 

■  about  $75  million  worth  of("f  core  average  0.08  ounces  of  -  j  .^eet  at  5onl  30  1956 

'ntrates.  Unde,  the  reviscdlRold.  0.74  ounces  silver  and  1..54%,  Vancouver.  -  Sherritt  -  Gordon  $36ft'374  a’drances! 

■j  ?'";^\’nrhfdM"^Lr'fri'n"  to  Other  mining' rompanie.-  ,$9,732.  i 

d  by  March  31.  19R3.  instead!  theiein.  is  a  4  0-foot  i  p,.ei,idenl.  announced  here.  refineL-^  invPsstmpnts  rarriAH  ai  tifti-i 

larch  .3L  ,062.  Eldoi.rio.  ore  and  eoncentrate.s  for,?,",  havinr"  marir  value  of 

n-owned  agency,  is  the  .-ole  -old.  0.98  ounce.-  .-il'ci  and  2.00  |f,t,i^e,.  mine«  on  a  toll  basis.  In  fm|«i4gn7n  accounts  navahle  total 

r  of  Canadian  uranium.  copper.  .Another  4.0-foot  .section .  interview'.  Mr.  Browm  said  thatiiy) . 

-  save  O.ll  ounces  gold,  1.40  ounces, c,|.!tom  rofiniiig  will  be  carried  '  _  _ 

rrison  Minerals  coPP*’’'  '’'"'Olout  at  the  Sherritl-Gordon  Foil 

risun  Ifnditional  core  .sections,  namely, (ga.skatchewan  refinery  in  Alberta,  Wirle  Farnmas  Gnin 

onto:  Channel  sampling  by  1.3.0  leel  arid  30  feet  in  w'ldth,  picscnl.  small  nickel  pro-;^'**”  fcOrnings  ASQin 

Ison  Minerals  Ltd  .  on  Ihe  re-  v  isually  estimated  at  2%  ropper  aucc,-!;  j,.  Canada  sell  their  con- 1  Ga mnKell  ReH  Lflkc 
y  acquired  Nor.-tar  property  are  now  being  assayed  Otheri centiate  «to  either  the  Interna-j 

fivis  Town.'hip.  25  miles  eastixalues  exist  throughout  zone  '‘•A".'tjonal  Nickel  Co.  or  Falconbridge  Campbell  Red  Like  Mine.*  Ltd.; 
epreol.  has  returned  an  assay  Surface  diamond  drilling  is  pro- j jyjjckcl  Mines  and  receive  the  do- j ''®PP''1s  for  the  firs'  9  month*  of' 
’r  per  rent  copper  and  .13  per  reeding  on  the  Campbell  Chiboii-j price"  about  64'?  cents  althis  year  a  marked  increase  in  net! 
icoball  (gross  \aliie  $3  42  per  gamaii  Cedar  Bay  ore  .-tructure'po,unri.  earnings  after  all  rharges  overi 

I  across  a  width  of  95  feel,  extension  and  In  date,  scvcnl*^—.  '  _  ,,,  _ ,.,,,i!<hose  for  corresponding  ,perii5(f  Of! 

■any  report.  'diamond  drill  holes  on  Quebec, Mo  *1.163.726' as  against! 

I'icials  believe  a  large  tonnage  Chibougamau  have  cut  oip  value.*  I  F  i$902.187.  Based  on  3.999,50(1  sharesi 

milt  7.5,000  tons  per  vertical  indicating  In  date,  an  ore  potential oki,o„  ...iiirJ  outstanding  at  end  of  both  pe- 
of  low  grade  ore  may  br'ef  1000  tons  per  vertical  fool.  I J  ”  ^  riod.s  per 
•able  in  this  deposi.  -  ^Tnm  marUe.  w-he,  e  mire,  to  29  cents  a  .share  for  19,56.  nine-! 

r-  T  D  J,  L  ■  Anglo-Rouyn  Mines  'Til. S  *  pounV'"^^^^ 

Finley  Red  Lake  ^  .small  nickel  producer  to  send  con-, 

«nnto  Shaf-  -  nking  is  w-ll  ^Ol^e  vire  centrale  to  Fort  Saskatchewan'  Value  of  production  was  highei  ■ 

™.-  A,  An.,/-R„„,„  M,„..  -f  ....d-  to 

dL..  brtn=  Im.i.Sd  bvTm!;!*^  'A'  P’''-  ^ -  ina,,  mlll.d  d  l»M«  «..n.i 

M.ae  Gold  Mines,  it '.s  off.- '"’dergroimd  MJn..  :  n2..->16. 

'  reported  Immediate  objetl - : rnent  progi  am  approximately  2.-  '^*'*^v»*"*  fviinB»  Pq,.  quarter  ended  Sepiem-j 

:  deTZt'n  of  42.5  feet  with  level.-  nno.OOO  tons  of  m  e  ha\  e  been  in-  Norvalie  Mines  l.td.  annual  re-  ,  her  30,  indicated  net  profit  was! 
'lishpd  at  1.50.  275  and  400  »/-  «  ..i«  P'O'l  state.*,  has  acquired  two  new  $489,204,  equal  to  12  cents  a  share' 

riiraled,  m  addition  to  the  outly-  Chibougamau tcompared  with  .*.362.281.  equal  to 

I -  -  '.us  tonnage  of  approximately  1.-  area  and  J.  .1.  Coghlan.  president,  nine  cenu*  a  share  in  the  preced-i 

_  |non.nnn  ton-  indicated  by  surface'^ays  their  possibilities  will  be'ing  quarter  and  $.3tL.593  nr  eight 

'  jdrillmg  only.  ihoroiighl.v  explored.  cent*  a  .-hare  in  the  thiid  qiiar- 

'  X  ero.-.-culs  recently  com-  gp  airborne  electromagnetic  ter  cf  19.55. 

(Dieted  over  the  1.000  foot  length!—  _  - —  — - 

1^  opened  up  on  the  500  foot  level;  .  i  mm*  I  0%  I  * 

i  St  '5"/,t;'.;;'„k.'‘:dd"S'o';T™'''.«rdlQueDec  s  Mineral  Production 

jover  an  average  width  of  16.1  ft  _ 

or  1  92%  copper  and  01  oz.toni  „  „  r-uj,-  vi 

! gold  over  an  average  width  of  25.1  Quebec.  Shipments  of  clay  lv  higher.  Gold  and  ime  ship- 
i  fppj  piodiictF  by  Quebec  producers, ment.«  were  a  little  lower  And' 

I  Director,- of  the  companv  regard  -^^Sust.  1^9.56.  cement  showed  »  rather  pro-' 

these  results  a-  encouraging  hut  ‘han  those  of  the  corresponding,  rounced  dec  ine.  i 

consider  that  in  Ihe  light  of  the the  preceding  yrai.  ac-'  The  cumulative  total*  fo'  Ihe 


(J^NNOUNCING 

A  Purchase  and  Working  Option  on 
37  Claims,  (Approximately  l.SOO  Acras)  by 

NEW  JACK  LAKE 

UBANIUM  MINES  LIMITED 

(LISTEt)  0!S  THE  CA^ADIA^  STOCK  EXtHAiMiE.) 

Immadlately  adjoining,  and  on  the  geological  etrike  of, 

COLDSTREAM  COPPER  MINES 


S^FT_  \ 

ttoREBODY 


The  cumulative  total* 


7^. 


j 


Inre-ent  trend  of  eoDocr  m  ice*  figures  released  by  Pro-;  first  eight  month.-  of  the  current] 

ithe  location  nf  the^ Diooertv’  this  Department  of  Mines. (year  .show  the  following  increa.ses; 

■ire-pni  (nnnaee  ic  lini  arieniiate  Shipments  of  asbestos.  lime  and  and  decreases,  as  compared  with' 

*n  'iinnnri  mirTine  nr>»ra(inn-‘‘nn  a  ccmcnt  wci'c  *  little  les-  and  of;the  coriesponif Ing  pciiod  of  1955.1 

i  ealp^-iiffieieni  "in  ^amnrti/»  (he  8*’*^  and  silver  much  low  ei  ihan'Cla.v  products  have  risen  I5  per. 

i-calp  suffieien.  o  amortize  the  ^  August,  19.5.5.  cent.  Lime  has  advanced  2  per 

capital  co.-ts  involved  and  enable,  -vwcw.  ,  le'  i*  /.»>■  eeni  Ac  i 

.«  »  1  •  In  t'^lstinn  trt  tho  nr'AfpdinP  CCflt  flnn  CCHlCnt.  lo  pCI  CCmi.  AS-, 

iphr  company  to  realize  a  jeason-  leiaiion  lo  rne  preceamg  ^ _ _ _ ^  I 

■able  profil 


K  cS 

X  tui^  yA^ 


r  company  ro  realize  a  jeason-  ...  k- - ^  hesto^  le«;«  bv  2  DCr  renf  cold 

lie  nrofil  month,  shipments  of  asbestos  and:p^'^‘”*  ^ 

With  a  \  iew  to  increasinc  the  clay  products  showed  a  consider-  b.V  T  per  ceiM;  and  .-ilvoi.  by  13 
nun  a  mpw  lo  incieasing  ^  .  .j,  ■,  cli*ht-  Pfr  Comparative  figures 

e  reserve.-,  me  company  has  ^Pw  gain  wniie  .-iivei  was  ’u'-u' ^ 


G  EOLOG Y 
R. A. HALET, 


FROM 
PH.  D. 


.ore  reserve.-,  me  company  has 
decided  lo  embark  on  a  surface 
diamond  drilling  program  to  in¬ 
vestigate  the  areas  below  the 
level  of  the  presently  indicated 
lore. 


sale  of  200.006  .-hares  of  treasury 
stock  to  net  the  company  $1.00 
per  share. 


(ANADA'S  FINEST 
CIGARETTE 


the  company 
position. 


min'tmum  of  six 
plete.  after  which 
will  reassess  the 


i 

A  lit  list 

Julv 

Eitht  month*  ! 

1 

1956 

1955 

1956 

1956 

1955  ! 

'  Asbesto*.  ton.* 

93.6R'J 

94,097 

81.962 

638,376 

648.711 1 

Precious  Metal* 

Gold,  ounce.* 

82.415 

95.433 

86,314 

721.4,58 

772.536' 

Silver,  ounce.* 

.337.058 

377,578 

333.032 

2,886.2,53 

1317.2501 

Building  Materials 

(Clav  products 

$1,0.39.617 

.*907.437 

$957,573 

$6.16fl.,530 

55„342.963, 

iLimc.  tons 

.38.161 

38.322 

38.946 

.302.543 

295,941  1 

(Cement.,  barrels 

1 .206.987 

1.241.923 

1,. 33, 5.732 

7.2.39.070 

8.398,174! 

1  1 

A  •«  rn**/.'  ‘«o"  •Nto«MHiON  CKifvfn  le  n 

tei  AAlF  lljr  tNOiVlOUAi  OA'NENSHIN  and  CHACf  lOCAttON'* 
Ate  not  retrrtteo  this  **At  is  not  io  «  tcwioeucer 

IN  ANY  wANNft  riTHft  IN  WHOiC  O*  IN  WANT  WITHOUT  THI 
'AdHTTeb  tftMlSS'ON  o»  .  .  .  w  UNGNIOOC  in 

•NesiftFNT  (ANGinaaT  i.Miter 


COPPER  HREH 

SHEBANDOWAN  .  ONTARIO 


OCT.  19,  1956 
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THE  OIL  MARKET 


HOW  TO  MAKE  MONEY 
with  CANADIAN  STOCKS 

Thf  clock  morket  revolves  (an  3  humoti  foilmps  These 
ore;  (I  I  gullibilily,  ( 2>  qreed,  (3l  pome.  Lenrn  to  con- 
trol  these  3  hiimon  (oilings  ond  you're  bound  to  under- 
Stond  the  (liictuotions  o(  the  market  ond  you  will  molt* 
money  with  your  Conodion  investments. 

GULLIBILITY 

The  ovcioqe  slock  buyer  is  being  sold  o  bill  of  goods 
even  though  he  never  reolizes  he  is  being  sold  onything. 
He  IS  moved  hv  o  well  timed  piece  of  finonciol  poge 
publicity  (o  throw  o  lot  of  his  good  money  into  on  over 
priced  growth  stock. 

GREED 

Creed  leorts  to  costiv  excesses  in  stock  morket  trading. 
Insteod  of  devoting  n  smoll  portion  of  his  copitol  to  eoch 
new  trodc,  o  stork  trorfer  who  permits  greed  to  rule  his 
oction  becomes  o  plunger  Unless  the  morket  moves 
with  him  he  becomes  locked  into  position  unohle  to  in. 
dulge  in  fuithrr  trodes  until  he  con  liquidote 

PANIC 

It  lokes  stern  stuff  to  moke  o  trader  When  the  stock 
begins  to  drop  o  troder  has  to  grit  his  teeth  and  gel 
reody  for  o  prolonged  bottle  of  wits.  He  tokes  profits 
where  they  occur  ond  plows  them  into  more  shores  of 
the  declining  stock.  When  the  slock  recovers  it  recovers 
swiftly  ond  moves  slroiqhl  up.  Rut  this  is  hord  lo  do  in 
the  foce  of  terrifying  new  reports. 

Wont  lo  know  more  about  the  Conodioo 
morkels?  Send  for  o  triol  subscription  to  the 
Conodion  Forecoster  ond  the  Canadian  Week- 
ly  News  for  60  dgys.  Any  3  Conodion  stocks 
onolyzed  free  with  tnol  subscription  All  of 
these  services  ovoiloble  for  o  mere  $5. 

Send  check  nr  money  order  to: 

THE  CANADIAN  FORECASTER 

1 1 1  Railway  Exchange  Bldg.,  Dept.  FT-4 
Kansas  City,  Missauri 


.eVNADIAN  FORECASTER  •  CANADIAN  WEEKLY  NEWS 
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Transactions  on  Toronto  Stock  lichonga 

triailns  qnoUli«n>>  Oct.  Mi  ItlifI 

Hign  L.OW  CluMl  caies  oisiu,t  Hig 


Hign  Low  Close  I 


1  12,100  .\rmp  G«i* 

.70 

.17 

»  .17’3 

j  t.ljo  Liber*.  Pen 

2  17 

I.W 

2.0.5 

1  3.300 

.77 

.77 

.77 

j  11.4.1(11,1  Pete 

.1.1 

.1,1 

.1.3 

2,000  A  r  On* 

.18 

.45 

.45 

2.300  Lynx 

,09' 

i  .09' 

J  .09'.  a 

125.I.$9,Am  I.Frtiip 

83 

77 

.71 

'  t.i.dOO  .Maiigoin 

i  ..30' 

.30' 3 

200.Amurex 

8  no 

.3  60 

.3.60 

4.S40  Merrill  Pei. 

.15' 

2  .I4--’ 

.14»4  1 

35,900  Anchor 

.18 

.15 

.17 

;  9S.250  Midcon 

1.2? 

i.n 

M5  i 

5.240  Bailey  .Sel  A 

16.7.5 

16.00 

18.75 

S.I42  Mill  niv 

.»9 

.17 

.27  I 

1  #»?8  np  pi 

33.87 

.37.2.5 

33.00 

1  J.inO.Nal  Pel. 

.I  9(1 

,V75 

3.80 

14.210. BanH 

7.8.5 

2  60 

7.70 

!  1.1.730  .N  Bri«inl 

I, 10 

1.1-5 

1.20  , 

7.500  BatH 

.17 

.11 

.li 

I7.8IHI  New  B  Dorn 

?,1  > 

2.00 

?.i)4  1 

1.200, Bralsaman 

1.04 

l.Ol 

1.02 

32.833  .N  Ch<imbeili<in 

2  40 

2.25 

2.30  , 

4.920!Britaltd 

2.90 

2.80 

2.8U 

18.730  .\  Conlineni 

.65 

.,59 

.hO 

21.975, Calalla  Pete 

1.4.5 

1.31 

1.47 

,  18.90(1  N  fJas  K-i'l 

1 .55 

1.18 

1.15 

1,810  Cal  Ed 

2.5.00 

23.62 

24.6'7 

3,733  N  Superior 

2.22 

1.99 

2.05 

lOOCalvan  Con 

4.7.5 

4.7.3 

4.75 

7..-, .30  NC  Oil- 

5.90 

5.70 

.3.70 

2.900  C  Oil  l.*nd« 

3.20 

1.95 

3.00 

2.290:  Do  nit 

3,00 

2.7(1 

3.70 

1.823;  Do  \M* 

1.9.5 

1.75 

1.80 

1,183  Do  pi 

..16 

Xy'i 

.35'z't 

'  900  CS  Oil  wi* 

77 

.77 

.77 

3.34.430  Oil  Seleei 

M 

.17 

.17'.i 

8.542  CS  PPtt 

4.9.5 

4  40 

4.90 

12.300  Okall* 

2.10 

2.25 

2.4(1  1 

\  1.186'Cdn  Ad  Oil 

.16 

.45 

.4.3 

7.000  Pac  Pet* 

15.75 

1.5.25 

1.3.37  ’ 

'  I!.7:5.5Cdn  Atl  Oil 

6.40 

6.10 

6.2.5 

2.'323  Peace  River 

9.00 

8.90 

9.00  I 

n.480('  Bril  Emp 

60 

.52 

.53 

4.280  Peruv  Oil. 

1.59 

1.46 

1.50 

22.141  Cdn  Dfv  Peip 

6.60 

6.05 

6.40 

*  300  Petrol 

1.06 

l.OI 

1.01 

,  .3.200  ('  Ex  Gab 

.3..50 

5.00 

5.25 

81.423  Pernm  <i«.  pr 

1.19 

2.10 

2.10 

3,065,C  Homestead 

1.8.5 

1.78 

1.78 

3.830  Ponder 

65 

.63 

.6.3 

35.338  Cdn  PL  Pete 

3.45 

.3.20 

3.25 

1,100  Prairie  Oil 

4.60 

4.40 

4.45  ! 

115  C  Prospect 

1.30 

4.30 

4.30 

28.430  Provo  Ga. 

t.90 

1.S0 

1.80 

4.0(1, C  WllHston 

1.95 

2.70 

2.95 

39,330'Reef  Expl 

16'a 

.13'^ 

.15 

31.960  Canadusa 

1.2.5 

.79 

I.IO 

11.211  Bio  Palmer 

I.Ai 

1.73 

1.82  1 

5.236  Can.so  Nat 

1.4.5 

1.34 

1.4.3 

8.000  Roxana 

,10 

.09 

.09  ; 

'  6.390,Canso  Oil 

2.06 

1.91 

7.0.3 

1,335  Royaliln 

l.Vt2 

14.62 

14.75  i 

51.030:Cent  Ledur 

5.90 

5.A5 

5.50 

7.300  Sand  River 

15 

.12 

.13  i 

,  2.200|Charter  Oil 

1,90 

1.80 

1.89 

13.630  Sapphire 

1.80 

1.61 

1.6.5  { 

'  21.00(1  Coni  0 

.21 

.19 

.10 

170  Do  deb. 

8:1.00 

76.00 

80.00  ' 

4  615C  Allenbce 

.161 

>  .14 

.14 

41,323  Scurr.v-Rain 

5.35 

3.40 

3.45  i 

.3.500  C  CordasuiT 

.12 

.1.3 

.20 

8.600  Secur  Prae 

4.00 

3.75 

3.90  ! 

1  19.099  C  Orason 

.60 

.62 

I  700'Souri. 

.19 

.19 

.19  ' 

1  1.66.5C  East  Cie.ot 

.61 

.61 

.61 

114.601  .South  I  Oil. 

.76 

.56 

,.37  ! 

23.775  Con  Mir  Mar 

4,7.5 

4.40 

4.65 

13.200  Spoon*  1 

.12 

..30 

..30» 

13.650  Con  Peak 

.11 

10 

.lO'yg 

12.216, SUnwell 

.6.5 

..59 

61 

920  C  We.s'  Pel* 

9.0.3 

8.5.3 

8.75 

48.900  Surely  Dil. 

1 .22 

1.0.5 

1.15  ; 

1.215  Cree  Oil 

.i.lO 

4.8.5 

5.10 

7,500,Te*  Calsary 

60 

.55 

.60 

60.300  Del  Rio 

1.4.3 

4.0.3 

4.25 

8.930  Tranj.Emp 

1.09 

2.00 

2.68 

;  20.500  Dev  Leduc 

1.52 

1.42 

1.49 

192.IO0  Tr*ns  Era 

.44H 

3? 

.38 

j  565  Dome  Expl 

9..15 

9.20 

9.30 

I8.312  Triad  Oil 

9..1l> 

8.80 

8.8.5 

23,47.5  Du\  e.x 

.26 

2? 

.7^ 

73,7.30l'n  Oita 

1.98 

1.73 

1.80  ! 

!  127.851  El  Pen-ne.v 

.35 

.28 

.30 

4.300  Vulcan 

.67 

.58 

.58  j 

4,000  Fargo 

2.60 

2.52 

2.55 

71.1)3  Wespar 

.■’9 

.27 

.27 

,  1.780;Gen  Pete  A 

5.50 

5.05 

S.IO 

noOlVest  Maysill 

1.15 

LC5 

1.15 

‘  2,850iGr  Plains  D 

40.25 

19.50 

40.00 

16.255  Weai  DecatU 

1.53 

1.40 

1.45 

458.875;Gr  Sweet  G 

1.80 

M6 

1.35 

6.100  Do  wt» 

.42 

.31 

.38  1 

1  U,5.Y0;Hish  Crest 

..37 

.32 

.37 

725  W  Lease 

6.10 

6.10 

6.10  1 

1  22.500’Hi2hwood 

.35 

.32 

.33Va 

7.323  W  Naco 

1.25 

1.10 

1.10  , 

'  5,621  Home  Oil  A 

12,25 

11.87 

15.00 

7.14;,  Do  wl.'. 

.20 

.11 

.11 

4.302  Do  B 

11.50 

10.87 

10.87 

28,532  Wayne  Pele 

.69 

.65 

.68  1 

1  ?,62n'Husky 

13.00 

11.75 

11.75 

22,900;WUrlch 

.3.9 

W 

36 

j  1,925  Do  wte 

5.65 

5.00 

5.30 

13,900  Van  Canuck 

.18 

■  15 

17  i 

3.300  Jupiter 

2.05 

1.90 

1.95  1 

S.O""!  riaihni'aie 

.19 

.18 

18  i 

55I.950«Kru/  Oil 

I  40 

l.OO 

1.17  ' 

»oo;sw  Pete 

.43 

.13 

.43  1 

In  rpfKM'nne  on  ihi.s  propet't.y.  R.  A.  Halpt.  Ph.D..  P.F^ng..  of  Me.ssrs.  Halel.  Broadhursf  &  Ogden, 
(Geological  and  Mining  Consultants  for  the  ad.ioining  Cold.stream  Copper  Mines,  since  its  incep¬ 
tion)  advises,  in  pari,  that; — 

•‘The  Coldstream  deposit  is  in  a  .silicified  xone  along  the  eontael  between  greenstone  and 
a  gabbro  intrusive,  near  the  main  contact  between  the  greenstone  and  rhyolite.  This 
main  conlaot  strikes  north-easterl,v  through  the  Coldstream  property  onto  the  New  Jack 
Ijike  property,  and  remains  on  this  property  for  a  distance  of  two  miles.”  (See  Map.) 

Of  the  ai'pas.  indicated  on  (he  property  by  geoph.vsical  surveys.  Dr.  Halet  regards  the  #1  area  as 
being  the  most  important,  and  reports: — 

“In  this  area,  along  a  strike  length  of  2, (KM)  feet  and  a  width  of  I.IMK)  feet,  significant  self 
potential  anomalies  were  obtained  In  association  with  a  gabbro-greenstone  contact”. 

Dr.  Halet  further  reports:  . . 

"The  orea  it  geologically  favorable  end  is  sufficiently  large 
to  contein  a  number  of  deposits  of  the  Coldstreom  type  " 


Dr.  Halet  has  consented  to  oet  os  consultant  for  New  Jock  Lake, 
and  Mr.  J.  D.  McConnell  will  ect  et  co-censultant  geeiegist. 


With  a  total  sum  of  two  hundred  and  forty -one  thousand  dollars  ($241,000.00)  having  been  re¬ 
ceived  to  date,  from  Corporation  Financiers.  New  Jack  Lake  has  ample  funds  to  conduct  an  inten¬ 
sive  program  on  this  new  property  as  well  as  the  company’s  other  720-acre  property  in  the  Cold¬ 
stream  copper  area,  and  the  1,000-acre  property  in  the  Chibougamau  copper  area  where  diamond 
drilling  is  proceeding  with  2  drilling  rigs. 


.A  crew  has  left  for  the  new  ptopei'ty  to  prepare  foi  a  projected 
big  exploration  program,  including  intensive  diamond  drilling. 

NEW  JACK  LAKE  URANIUM  MINES 

LIMITED 

85  Richmond  Street  West,  Toronto,  Ontorio 


THE  FINANCIAL  TIMES.  NOVEMBER  2.  I95(I- 


For  CURRENT  dividend!, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
OCTOBER  30 


THE  MINING  MARKET 


19.i5  Oiv 
niv.  r)«t» 


t.20  1.20 

5.00  3.;.^ 


1.75 
1.00  7.S 

l.27Va  l.HO 


ABITCA 
Abitibi  P.AP. 

Do.  Pfd 
AfitdiR  .Allan 
Do.  -A’ 

Do.  Ptd. 
Afinew  Surpji»F 
Do.  Pfd 
Algoma  Stoei 
Aluminium 
Aluminum  1M 
Do.  2nd 
Ang.  C.  PAP 
Do.  Pfd 
Anglo  NHd. 
Anthfs  Imp. 
Airan  Coip 
.Argu«  t'oip. 
Do.  2..>0  P. 
Do.  2.40  r. 
Asbe&loF 
Ashdown  A’ 
Do.  B’ 

.Atlas  Steel 
.Auto  Kledrie 
Do.  Pfd 
AuU  Fahne 
Do  *P 


Approa. 

— —  1B5R- -  VIdi.  -Curient  week-  Nel 
High  Low  ^  High  l.iOw  Close  Chgo. 

)1.7.5  ,70  .  .  ;  1.2.5  1.15  1.2.5  .0.5 

43>4  .13‘?  4..5  .16’*  .15  .15*^4  —  I’e 

26' i  22‘a  .5.0  2.1  22‘  a  H  •  ’*4 

121a  8-'4  4.9  9'*  8*4  9'!  '• 

25  19^4  6.0  20  20  20 


111  107  no 

121  117‘y  120 

,  22U  22' 4  22' 

*  47  46  47 

'  40  .19  40 

5l'a  51'i  .51'/ 

10'*  10  10 


I  Karned  i9;>5  Dtv  lo 
Sales  per  shr.  Div.  Data 


AMptoa 

—  185A-  -  YIds.  Luireiit 
High  I  liOW  ^0  High  l.nv 


.77*3  .90  Foundation  Co.  ,  28  :  19  4.2  21  20  10A 

1.20t  1.60T  Fraser  Co.  '  41  |  .11'4  4., 5  .16  14  ,16 

I.OOf  87' a  Freiman  i  1.5  ,1.5 

4  .50  3..17'a  Do,  Pfd.  |  99'a  91  4.7  , 


Gen.  Bakeries  7 

Gen.  Dynamics  51 
Gen.  Motors  49 

Gen  Products  19 

Gen.  Steel  11 

9  t)a  Pfd.  ‘  99 

Goodyear  170 

Do.  Pfd.  I  .5;i 

la  G.  McKay  I  9 
ij  Do.  ’B*  I  10 

Grafton  A’  I  17 
Gt.  Lakes  Pap.  56 
a  Gt.  West  Coal  12 


t»9a 

WeeR‘t  Gamed  19.55  Div  to 

Sales  per  shr.  Div  Date 


Approa 

— ^-If56-  -  Ylds.*  -Current  week  Net  Week's  i 
High  Low  %  High  Low  Close  Chge.  Sales  j 


rronsoctions  on  loronto  btogk  txchonBe 

fClesInt  qiintattonsi  Ort.  30.  19.561 


I  lo**-  6- 

I  17  1  14 


lO'a,  xlO  , 

1  6'.k'  .5  I 

11.75  '1.00  1  , 


0.28  .20 

1.0,1  70 

n.l'd 

0.6.1  l.OO 


1.14  .48 

1.39  .42'; 

5.2!  .7.5 

4.45  1.00 


0  81  .50 

1 .09  .90 

0,09 

3.31  1.8'' 


BARCELONA  i  9l 
Bales  A  Inties  |  10 

Bathurst  '.A'  !  6.5 

Do.  *B*  !  54*  a 

Beatty  8  , 

Bcld.  Cortiielli  9'4 
Do.  Pfd.  J.5 

Belgium  Stores  lO'a 
Do,  Pfd  18 

Bril  Tel  I  ''I'tl 

Bitkie  .Seag.  1  .3.5 
Riltmoie  Hat  8 

Do.  A  ,  14'a 

Blue  Rihhon  10 

a  Do  B  41  I 

Branttd.  lord  19*  a 

,  l>o.  P  12'3 

Bia/il  6 

Do.  pfd  n9R 

Br,  i  TK  Pfd.  .50 

Bright  18 

»  Do.  Ptd  20  } 

B.A.  Bank  Note  19 

a  B.A  Oil  50'.i' 

B  C.  Klee  4^4  106  . 

Do,  4«a  •52'i| 

Do.  4  9.5' ii 

Do.  5  55  . 

r  Do  4‘*  .51'4i 

R  (  Koie-it  20 

B  C.  Packers  17 

Do.  B  !  16'a 

R.C  Power  50ls* 

B. C.  Telephone  .^2 

Do  Rights  ,1.60  jl 

Broun  I'o.  j  24' i" 

Bmrk  A’  }  Wi\ 

Do.  B  !.5.U0  ,1 

Build  Prod  40  . 

Biirhnston  StI.  31  1 

Burns  I  14  I 

Rurraid  Diyd  9  ; 

Butterfly  Hose  165  d 

TALDWELL  23  ,  2.1  I  . 

Do.  Isl  ':4',a  x2D3!  . 

Do.  2nd  12'*  12  6. 

Calg.  Power  63'2  56 

Do.  Ptd  10.5  too 

Canada  Bread  .3.75  2.7.5  .l.i 

Do.  Pfd  .  -58  .50  4.; 

Can.  Cement  37  I 
,  Do  Ptd  1 

C.  (I  bione  11*4 

f  ,  4  D  .Sugar  2a'4 
Cpr  Foil*  16':; 


to  n.5  I  I 

41  I  32'.4!  I 

19*  a  17Jv  .5  0 


92  91  91 

42  41  41 

80  80  80 
47  45*3  47 

41  41  41 

13**  11^4  12*** 

14»i  14U  U'j 
lJU  II  13*4 
42*4  40*4  4r<» 
44'*  43' a  44 
1.0.5  1.0.5  1.05 

18'*  I8'a  18'a 


60J  a  -59  59’  7 

101  101  101 

3.00  3.00  .1.00 
.56  .50  56 

29**  2«'/2  '!8*’4 
27*’ 4  26',  a  "T 


16';;  13  3.0 

17’i:  11’a  3.6 

23*  a  18’*  5.S 

39’ a  ,r',2  4,:> 

103’,3  100 

15  '.1  3.8 


•..63  1.15 

15", 83  4  00 

S.8S  60 


i.n2d 

3.51  1  '5 

*M8  n7 

i:*-' 


i  Cap  Foigini  , 
C.  Iron  Fniin 
I  Pn.  Pfd 

Can.  Machin. 
ran.  Malting  ! 
i  Do.  Pfd 
j  C  PstKers  A’ 

I  Do.  R' 

C.  Pci  m  Moft 
C.  Salew>.  Ptd. 
C,  .Steamship  1 
1  Do.  Pfd.  I 

Can.  5»nesar  J 
C  Wiie&Cah. 

Do.  B 


CDN.  ARENA  9.5  95 

Crin.  Bakeries  ,  > 

Cdn.  Brewei.  '  .13' a  i.5 

Do.  Pld  .33’ 4  55 

rrtn,  Bron/e  12 

D^  Pfd  105  102 

Cdn  t^anner*  4:i‘a  n 

Cdn  Celane.'C  'I'l,  13 

Do.  1  Ptd.  I  21  ,  1.5 

Do.  1'4  Pfd. I  37  I  28 

Cdn  Ch.  A  C.  I  llTs  7 

C.  Converters  14. .50  <  00 


.36JLa  .36' 4  36' 4 
87*'3  87  37 

94  ^1  9.1 


On.  'B'  14.00  coo 

frtn  Cotton  17  2 

Do.  Pfd.  :  9  }  M4 

\  Cdn  Dredge  j  tlo*'*  P 

.  r  I'airbanks  |  :*3'.i  ?i 

Cdn.  Food  14.50  3.25 

Do.  Pfd.  I  65  .52 

Do.  ‘A  8‘1sl  8 

'  C.  Gen  Klee  |  looo  x815 
,r  r  Gen.  inv  32  18' a 

C  Gen,  See  j  27  . 

Cdn  Ice  Ma  '  6  j  5  , 

Do.  A‘  '2*^8,  11 

Cdn  Indus  24  !.6'i 

Do,  Pfd  9.5  TO 

■  Cdn  Ingersoil  >0  ,  131,4 

C.  1.  Inv.  Ti.  x21  1734' 

Cdn  Javelin  245*'4  I8''2 

Cdn  l.ocbmnt.  |  4'  I  ?' 

Cdn.  Marconi  6.85  13. .50  , 
Cdn-  Oil  I  30  \ 

Do  ;-•.  !6.5  '  l.hO 

tv.  5'-  !07’.2  100 

Do  i'”-  99  93 

f  d".  Pac.  Kl  36'a  .10^* 

Cdn  Pet  Ptd  3iVa, 

(  P.AP.  Sec.  j  9  !  .5.’ a 

CdP,  Salt  IV/i]  1.5 

Cdn  Si!K  4.7.5  3.iS 
r  C'dn.  Tirf  ,  'M> 

r  fiUit.  P<d.  ;  104', 2  %',2 

Cdn.  Vtcker,.  45',  19 

C.  Wallpaper  I  I.i'.a  10' j 

Dn.  -B'  i  ti  10 
r.  West.  I.br.  i  I4',2 

r.  WeMinihe.  52'/a  lO 
r  Ca'clU  I  ■24'/2 

Do.  'E  I  ■lO  .i7'4 

Char.  I'rust  724i  .71 

Oiatcn  .Steel  .T. 

Un.  Ptd  '  t'r 

Chat.  Gai  i  'S'..  H'z 

Circle  Bar  ?.ofl  ,3.00  j 

Do  .4  ^  ’  4.2.4  I 


2.00  '0  ..’0 

1.80  1  00  St 

0.00 
7  80 
0.83 

tl.3!  8.00.  Jl.oo- 

t.80  1.28'  1.28' 

1.4'  .2.^  7’ 

t.40  to 

1.00  so  so 

0.70  IS  ..n 

»33.»4  4.7.4  .4.7? 


Mt  1  vt 
6.85  j3..50 


17'7  t6’a  t6'* 
90  90  90 

4«  45' 2  4® 

1V4 

29'-3  2^-3  28’3 
i.iy  3.3.5  3.35 
25?»  34’2  24*9 


>1  31  21 

3.25  .1.25  .1.2! 

117  117  117 

%'l  96  96’. 


t,00  t.oo 

.37*-2  .5.5 

1.00  ,80 


1.7.5  1.00 

1.5.M  1.75r 
1.2S  1.70r 


1.50  1.121 

1.10  .50 


2.00  1.50 

.57J,a  .60 
4.00  2.00 
2.10  1.80 


Circle  Bar  2.oo  .2.00  j 

Do  -A  A7.5  4.2.5  [ 

C.  Neon  A'  6.75  j3.70 
Do.  ‘B  j7.no  13.50 

Do.  Ptd.  I  82  I  68  ' 
Coch.  Dunlop  i  23'/k;  16' s 
Do,  ’A'  !  22'^'  n  I 

Cock&hutt  f.  i  3V4  6 

Coghlin.  B  J  17"«  id'^g 
Comb.  Enter.  13  ,  O' 2 
Cond.  NatT.  12',4  10 

Cons.  Baker.  |  10  j  6''2 
C.  Diversified  jl.90  ,1.00 
Do  Pfd.  I  37J/i|  x31 
C.  MiniSmelf  j  38  ‘23 

Cons.  Paper  1  AV/z  .13'/2 
Cons.  Press  ,3.00  2.20 

Do.  ‘B’  11.25  il.OO  1 

Cons.  Textile  j6.75  |3.90 

Consum.  Gas  28^2  >0 

I  Cons.  Glass  33'/iil  28*/2 
Corby  *A'  17^4  1.5 

Do.  174t  !5 

I  Cosmos  n 

Craig  B't  7U 

Crain  33'/2,  20 

Crown  Cork  i  >6  ;  46 
Crown  Trust  )  28  22**4 

Crows  Nest  '  220  [  165 
rr  ZeUerbh  ‘  69  1  5034 


5.8  16  16  16 

5.0  in  10  10 

11  10  11 


4.6  371^  3712  37''2 

6.,1  29''a  29  293* 

3.8  40  38  39*^4 

2.30  2.30  2.30 


2.9  '  27J/2  26  >6 

4.5  28'/!  2812 

6,7  16  151*  15'/2 

t..5  t.5  t.5 

5.4  13  12  12 


3.8  47*2  4r.2  47'2  - 


i  220  f  165 
I  69  1  5034 

[  .51  I  49-’2 

1  vm 

14.25  3.. 50 

.39I72.  311'2 
:  253,4;  19'/2 

!  1034'  8 

14',^  n 


3.17 

16.51 

0.90d 

J.28  ..55t 

1.68  1.501 

7.69  1.00 

^34  1.2.5r 


DAVID  FR 
Davis  Leath. 

Do.  ‘B' 

Dist  Seagrs 
Dom  Bridge 
Dom.  Coal  Pf. 
Oom  Corset 
Dom.  Dairies 
Do.  Pfd. 

D.  Electron. 
Dom.  Engineer. 
Dom  Fabric 
Dom  Foundry 
Do  Pfd 
Dom  Glass 
Do.  Pfd 
O.  .Magnesium 
Dom  Oilcloth 
Dom.  Scottish 
I  Do.  Pfd. 
Dom.  Square 
D.  Stl.Atoal 
Dom.  Stores 
Dom.  Tar 
Do.  Pfd. 

Dom.  Textile 
Do.  Pfd. 

O.  Woollens 
Donn.  A  Mudge 
Donohue 
Dow 
Dupont 
r>o.  Pfd 


E  KOOTENAY  1  V  »  1  ’  . 

Uo.  Pfd.  I  .811  M. 

Eastern  Steel  6  i»/2 

.6.51  Easy  Washing  j  19  1  t*  3.2 

.75  Econ.  Invest.  1  40  •  .35  4.n 

.75  Eddy  Paper  I  .>3  1.8 

.75  Electrolux  I  15*^4  I2V*  ♦ 

.40  En.  li  Heat.  (  13'/a'  7*4  3.1 

.85r  Equitable  Life  ;  57  45  ! 

1.04  Estabrookf  Pf.!  23»4  I8V2  4.5 


32H  32  nu 
20»/2  20  2tVa 
9'^  91/2  9*.2 

14>/2  14'/2  141c7 
734  734  734 

17'/2  17',2  17’/a 
133*  13  133* 

2.3  22  22 


5.3  I  45'/2 
I  to  1  luo 


18*/a,  12'/2 
24  I  20 


1.05  1.0.5  1.05 

28*2  28  28'-3 

.15  35  35 

21 ’7  20  2r-a 


FAM.  PLAV.  I  22  15' 2  8.4  16»4  13'/?  15'/; 

Fanny  Farm.  1  25  j  19  6.0  :10  19'*  20 


12..50  5.00 

12..50  5.00 

L42  t.50 


Fed.  Gram 
Do.  Pid. 
Fleet  Mfg. 
Ford  T’ 
Do.  *A’ 
Do. 

For.  Power 


I  31Va’  27  ■  ...  I 

'2.00  .85  1.00  .95  .95 

'  59'/a'  51  .j7''a  36'*  .57 

I  l37Va  no  4.4  120’*  lll’a  lll’a 

I  140  134 

I  SO  I  45  j  .  I  45  45  45 


3.6, i.S  I  0.07 

30  7.54 

100  1361.33 
1.286  I  2.41 


’  Greening  Wire.  5.75  4.40 

'a  (tuaraniy  Tr.  24  ,  20 

Gurney  6.00  jj.oo 

Do.  Pfd  27  10 

Gypsum  1  38  27' 4 

HAHN  BRASS  23‘'4  20 

Do.  A*  16  *  '.4 

»,a  Hamil.  Cotton  j  17  13'; 

Harding  Carpet'  8"4'  7’4 

'a  Hartz  lO'a'  'O': 

Hayes  Steel  41  27t.4 

Hender*hot  7^4  .534 

Do.  Pfd.  97  i  96 

HindelDauch  j  .58  42 

Horner  Frank  '  II  !  10 

t  How.  .Smith  J  49  ,35 

Dp.  Pfd  I  .Mr.a!  D'* 

Hubbard  Kelt  20  17 

Hud.  Bay  M  ,  97’.a  64 

Huron  K  Erie  j  42  34' 2 

Hvdro  KIrct.  H'j  8 

Ru4k.v  Oil  I  14  8** 


IMPKR  1>M.  I  62’ 
a  Impel.  I  oh.  j  12' 
Do  Pfd  7 

Induct.  Arrept  28' 

i  r>o  4' 2  Pfd.  102'* 

4  Do.  2' 4  503 

Ingersoll  8* 

Inglis.  .lohn  I  16^ 
Inland  (>m.  1  20 

Inter.  Rron/e  16' 

Do  Pld  25 

Intel.  Metal  46 

Do.  Ptd.  105 

I.  Milling  Pfd.  95 
Intel.  Nickel  j  1103 
Do,  Pfd  .  1.31' 

Infer.  Paint  |  8 

Do.  Pfd.  I  24 

Inter.  Paper  |  142 
IV.  Ptd  I 

Inter.  Pete.  !  40' 

Inter.  Power  295 

Int.  Utilities  ,  .i63 
IV  Pld.  1  50 
Interpr.  Pine  j  .>0 
Intprov.  Utils.  1  14 
Invest.  Found  43',: 

Do.  Pfd.  I  61 

JAMAICA  P.S  29 
Do.  Pfd.  106 

Johns  Manv  8.s 

Journal  Pub.  |  18': 


26''*  2.A  2.5 

94  9.3  9.3 

48  48  48 


•»4'4  24  14 

.39  37',i  39 

9.5’ ■  95'a  95' 


.15’ 4  34'*  3.5*4 
395  280  285 

51  50  .50*/3 


1  on 

.37',a  .,50 

1.00  ..’>0 


l.oo  2S 
l.on  i.no 


LABA7T« 

•»! 

’0 

4.0 

L.  of  Wood.”  r 

144 

r.8 

4.9  1 

Lambert  'A 

i  17 

tr* 

.3. ,5 

Do  B 

20 

i  *' 

3,7 

Langley  Pld 
Laura  Secord 

1 

1  21 

'  '7 

,5.. 3 

Laur.  Accent 

!1 

9' 2 

5. .5 

Law.son  Jones 

V* 

Do  Pfd. 

1  21'.? 

1  2na 

Lewi* 

10 

A', 2 

Loblaw 

•57*/ji 

■  4.3 

Do,  Pfd 

.30 

?8'4 

Lon  Cdn  Inv. 

e 

6'2 

Lowne> 

^0 

4. .5 

MacKl.N  'in.. 

41 

39 

Do.  Ptd. 

too 

ino 

1  1 

MacLaren  T. 

too' 2 

82 

,3  .5 

3  MacMiUan  A’ 

44 ‘4 

37'.  2 

Do.  B 

48 

.32’  7 

-•i.o 

Mailman 

V 

V 

3.6 

f>o  Pfd 

100''* 

94 

5.2 

Man,  SUS.  Pfd 

Ifl3»2 

100 

Map.  Leaf  G 

n 

1  10 

Map.  Lf.  Mill, 

10 

7 

.5.1 

Do.  Pfd. 

in:i 

90 

4.8 

Mavsev  Barns 

!  8^4 

,  6*^2 

8.2 

1  Do.  Pfd. 

•  104 

1  «7 

5.7 

Ma.wvell 

1 

i  6 

MrCabc  Grain 

31 

I  I8'« 

3.1 

n.o  B 

’0 

,  20 

1 

McColl  Front. 

I  67V2 

;  41*4 

3.1 

Do.  Pfd 

100 

V 

4.2 

Melchcrs 

6.0(1 

4.0a 

Do.  Ptd. 

i  li*/a 

'  11 

Mercury  Chip 

'  30 

5 

Mersey  Paper  , 

;2:)5  1 

1  180  1 

•  •  1 

Mex.  Light 

i 

1.1 

Do.  Pfd. 

’  12V3 

'  n 

Mica 

i4.30  ! 

!i.oo  1 

1 

Mid‘W.  L  Gas 

a. 25 

:3.7.5 

Miltnp  Brick 

5.00 

'3..50 

Minn,  k  Ont 

42 

‘  .31*4 

4. .3 

Mitchell  J  S 

i  3.5 

1  34*'? 

Mitchell.  R  A 

'  1.5 

1  n'-*# 

5.9 

Do.  'B' 

13.30 

2.50 

Mod.  Cont 

1 

1! 

Do.  A 

'  17*2 

1.5 

.5.7 

Molsons  'A' 

j  28 

17 

.5.. 5 

Do.  B 

27  1 

1  2U: 

5.8 

Monarch  K"U.  1 

1  6’z3 

4*2 

Do.  Ptd. 

1  3.5 

44  1 

1 

Mont.  Mortg.  | 

'  46  1 

io 

Mont.  Loco 

1.8’*’ 

1,5 

«.2 

Mont.  Refng.  1 

1  1 

.is  1 

Afoore  Corp. 

37*4' 

40 

3.3 

Morgan.  H.  I 

I  251.4I 

t? 

3.3 

Do.  Pfd  i 

:  105  ; 

W 

4.6 

Morrison  Brass 

to  j 

•5  1 

•  ! 

Mt  Rvl  Rice 

15  i 

u  i 

1 

NAT.  DRUG 

1  yv,it 

11  ■ 

.5.7 

Do.  Pfd. 

1  14 

in',2 

4.8 

Nat.  Grocers 

'  22*4! 

20 

.1.0 

Do.  Pfd, 

30*/2( 

26  ; 

.5.6  J 

Nat.  Hose  ‘B’ 

6*4' 

4 

Nat.  Steel  Car 

.34  1 

27»/4‘ 

6.9 

Nat.  Trust  ’■ 

4'i  ! 

.39*4 

.3..3 

Nfld.  Light.  1 

48'/? 

37 

2.8 

Niagara  Wire 

53’  ij 

43 

.5.0 

Nor.  W.  ?;t  Pf. 

....| 

.  1 

Noranda 

•Sl'/a 

3.5 

Northwt.  Ind 

U  * 

12 

Nor.  Wuc.  Pw. 

33  1 

48'/? 

.5.2 

Northland  Util. 

.59  1 

-x3  , 

no  pfd 

10.3  ‘ 

10.3  1 

OGILVIE  1 

.52  I 

34*/? 

4. .3 

Do.  Pfd.  1 

160  1 

140 

4.4 

Ontario  Loan  ' 

28*/?’ 

27W 

3.9 

Ont.  Steel 

23'/?' 

23 

•5.4 

Orange  Crush  1 

4.45 

3.00  1 

•  1 

PAGE  HERS. 

106  1 

77  ! 

3.3  ' 

Paton  Mfd. 

10 

10  1 

...  1 

Do.  Pfd. 

22’/i! 

22V4I 

...  1 

Paul  Ser.  Str. 

8 

•5  1 

.  1 

Pembina 

30 

23'/?; 

Do.  Pfd. 

54’/if 

47 

5.0  ' 

Penman’s 

26  1 

20*A 

4.0 

Do.  Pfd. 

120  ; 

115  : 

5.2 

People’s  CTed.  ! 

24*/a! 

17  1 

...  j 

Do.  Pfd. 

103  1 

97 

... 

Photo  P^ng. 

44 

41 

3.9 

Powell  River 

h2*/4; 

42*4 

3.9 

Power  Corp. 

70'?' 

.S3 

3.2 

tv.  Ibt 

•52'/4‘ 

42 

5.4 

Du.  2nd 

73 

68  , 

4.4 

Price  Bros. 

73'/?, 

•SO  ’ 

3.2 

Do.  Pfd. 

100 

92 

4.0 

Prov  Trans 

14’/?' 

1!*/? 

■  1 

QUE  POW.  1 

30’/4f 

15  ' 

4.4  • 

Que.  Tel.  1 

22  , 

18 

Quinte  'A*  1 

12  1 

10 

6, .5 

5.10  1.75  1.0.5  Sup.  Prop.  Pf.)  263*'  24''4  .  • 

1.81  80  80  S>iiYeitest  {  26  t7>.'2  4..3 

71.27  .5.00  5.00  Do.  Pfd.  )  103' a  100  4.9 

2.92  1.80f  1.80f  T.AMBLYN  |  43  39  4.2 

44.36  2.00  2.00  Do.  Pfd.  ;  ;i0  '  44  4.4 

1.81  .50''  ..55t  I'avlor  Pear.4nni  II  9  5.6 

7.46  ..50  .37*,7  Do.  Pfd.  .  ID/4  10 

0.3.5  .26  .24  Th.  Can.  Inv.  }  7*4  5*>  . 

1.47  45  Tip  Top  Tail  II  10 

1.02d  Totike  Bros.  j  .7.5  .75  )  . 

0.66d  Do  Pld.  ;i..50  1.25 

1.55  .80  .fiOi^  Tor  Kiev.  j  24  15*4  3.9 

2..5.5  1.10  1.40  Tor.  Gen.  Tr.  *  40  27  3.7 

0.97  1.00  1,00  Tor.  Iron  |  25  |  19  4.3 

0.97  l.Oit  l.tMl  o.  •  ‘  j  24*4.  19  4.9 

.5.05  5.00  ,5.00  Tor.  Mori.  [114  )  WiU  4.8 


50  :  .38-71  2.00  2.00 


Trad.  Fin  'A*  i  48»/i  10  ■  5.3  4534  44*/a 

Do.  y'f>  49  '  42  '  4.4  !  45*/a  45 


378  '  II  'IV 
1 .65.5  9.86 


0.67  UNIDN  AUU.  6.00  ,4.25 

11.37  1.5  60  Do  Ptd.  '  9  7 

0.86  1.40  1.40  Union  Gas  |  66  j  46 

0.71  lO  2.5  United  Amuse  lo  7 
1.5.52  1.50  1..50  Un.  Corp.  ‘A’  I  .10  |  28*’ 

0.76  .70'  .7.5f  Do.  ‘B*  I  30  }  20 

7.7.5  3.00  3.90  United  kuet  1  62  ,  .57’: 

2.68  1.00  1.00  Do  ‘B’  '  45  28A 

1.08  1  no  .75  Unit.  Steel  Cp.l  18  I  14 

V  AN-Atl.DYS  5..M*  3.00 

cm  3,00'  3  oor  Viau  (  66  I  63 

0.91  50  .37*2  Viceroy  A'  I  6': 

0.22  1.25  93*’4  Virg.  Daie  |  15^*  1.3 

0.  5.5  .5.5  50  WAB.ASSO  C.  '  20' a  13'; 

6  70  4  oot  i.oor  Walker  Hir.  )  7434'  64'; 

(1  ltd  10  Waterman'*  17*,^  8 

1.29  .^0  70  Wateroiis  ’  l9'-2:  lU; 

2.18  1.20  90  Westccl  I  2U4  18 

'’.79  1.00  90  VV  C  Blew  .35'i  29 


fi.)1  1.00 

13.47  2.00 

16.92  1.10 


,000  I  9.58 

,.0.50  0,8  Id 

18.5  I  47.1.5 


o.lid  . 
o.4nd 

!,95  1.00 


1.00  West.  Grorers  1  34  31 

t.iO  Do  \  1  V.’Va  .37' 2 

MO  Do  Pfd,  !  34  (  29 

27' a  MVsfon  A*  .35' a’  17’* 

.27'a  Do  R'  36»a  18 

3. ,37' a  Do.  pfd,  '104  90 

•’.5  Wilson  .1.  C.  9  7 

50  Windsor  Hotel  J  47  •  .3.5 

Winn  i  (ii»*  15' a  10' 2 

4  I”  a  Wood*.  G.  H.  100  '  98 

Woods  Mfg.  j  50  I  47 

...  Wool  Comb.  j.3..50  2.75 

YORK  KMT.  12. .50  1..50 


11,626  I 
3.625  I  1.35 
9,046  0,34 


!  2.20 

I  1.59 
10.38 
6  •  2.14 

200  '  2.10 


615  1.01 

250  1.94 

13.46 
3.50 
2.91 
22.88 
3.730  3.55 


RAPID  GRIP  I  10 

Reitmans  I  20  | 

Rivers.  Silk  ‘A’  l2Vs 

Do.  B  !3.65  ; 

Robertson  M  I  2U4 
Do.  Pfd,  22 

Robinson  L-  I  12 
IV.  Pfd.  ;  14^« 

Holland  P  A'  ■  21'/a 

Do.  ‘B  I  21 

:  Do.  ptd  I  96 

t  Royalite  1  18’ « 

Do.  Pfd  I  34^4 

Russell  Ind  !  ll'/a 

SI.  LAW.  CP.l  92  j 

Do.  Pfd.  10234! 

Sangamo  0\ 

Sarnia  Bridge  !  16  ! 

.Scarfe  Cn.  13  ; 

Scythes  1 

Shawinigan  I  •.ti'/*! 
Do.  'A*  Pfd.  I  31U 

Do.  Pfd.  I  54*/ii’ 

Sherwin  Wms.  '  44 
Do.  Pfd,  '  1.52  I 

Sicks  Brew.  29'/2 

rv.  V.T.  28'/3 

Siiknit  21 

Do.  Pfd.  40 

Silverwood  A'  13% 

Do.  *B’  13% 

Simon  ic  Sons  12 

rv.  Pfd.  104  1 

t  Simp&ons  25 

Slater  18  | 

Somm.  Pfd  33  i 

Southam  t  56  i 

:  So.  Can.  Pow.  56  { 

Do.  Pfd.  ,  145  j 
Stan.  Paving  42'/2’ 

Stan.  Radio  ;  12 

St.  Brock  'A*  I  9*%' 
Do.  ‘B'  83/4* 

Stedman  |  38'%' 

steel  of  Can  !  80 
Stowell  ‘A’  I  28  ) 

Do.  ‘B’  I  10  ' 

Stuart  Oil  I  W/zl 


4.7  39  3IP%  39 


.5.3  lO'.-a  I03i  im* 


2.2  22%  20»4  21% 

3.3  18  17  18 

5.5  ;  48'/^  48'^  48'% 

3.6  I  49  49  49 

4.3  53  .53  .53 

4.1  ,  127  120  120 

5.3  37'/^  W/7  37 

.5.4  I  12  12  12 


22  4.0  23%  23  23V4 

37'/2  2.6  68  65  68 

14  I  ...  ' 

9  1.1 

13*/xi  6.8  1  19  19  19 


i.;»n  1.60, 

l.bOf  1.05 
1.60f  1.05 

•’.00  •  2.00. 
l.77'.a  1.35 


C.  NATIONAI.  I  47  |  .39 

C.  Rk.  Comm.  59  ]  14 

Imperial  Bk.  68  j  .5:1 
Rank  of  Mont.’  62  47 

Bank  of  N.S.  6a».a  54 

Royal  Bank  68  56C 


1..50  Tor,  Doth.  Rk. 


'  132.536;Abbican 
1  l/..;-o.vc.u  Uran 

100. Advocate 
1^0 1  4.676  Akaiichn 

I  27.150  Alba  Expl 
2.043  Algom 

2001  tv  deb 
inn  li080j  tv  wts 
3.000  Am-Larder 
5.017, Am  Nephe 

.  23,199.Anacon 

.  723, Anglo  Hur 

**'  «7  354.140;Ang  Rouyn 
50, 700; Apex  Res 
inn'  43,2901Arcadla 
765!Area 
■  1  oil  42,500,Arjon 
'  27,600: Ascot 

.717  8.110  Atlas  Yk 

’  25,600  AtliivRuf 

23.400  Aubelle 
33.900,  Aumacho 
*’.010 1  ^*190  Aumaque 
*'730  1.500,Aunor 

9.500  Avillabona 
[  to  7’’*  *'••’1’  ono 
425  .5.927|Barnat 

60  i.UjU  udl'Vlie 
10  12.000, Barymin 

7351  17.130  Base  Metals 
'  25.500  Baska 
\2S  90, 644.  B  Duq 

j  11.300  Beaucage 
I  77.957, Belcher 
•  46,500' Bethlehem 
..  I  6,276  Bevcon 
J^'lOOiBibi* 

25.162  Bicroff 
;:;;j  .3,250  rv  wf. 

:V.\  6.700  Bidcoo 

,  14.750  Black  R*v 

11,500  Bonville 
9,000  Bordular 
2.600  Bousrad 
-  195,910  Bou^n 

3,7ja|  4/M';  noviu'T 

?,700,BraIorne 
-nil  l.’.-io  bruun 

15,-180  Broul  Reef 
I  mn  -^'730  Brunhurst 
’  l8.'-’50  Rrunsman 

2'24.700  Brunston 

•  ••  2.3.15  Brnswick 

•  20,600  Buffadison 

18.. 500  Buff  Cdn 

8.100  Buff  RL 

16. . 500  Bunker  Hilt 
7.200  Burchell 

!  20.443  Camp  Chib 
I  400  ('amp  RL 
14.676  Cdn  .Astoria 
L775  C  Collierie.* 
3.250  Do  nr 

,  4150IC  Malarl 

•;’®U  2,400  Canam 

1  127,131:Can-Erin 

V™  ".841  Can-Met 
’■™!  s,500;  Do  pr 


Earned  per  share  is  amount  earned  in  compan.v's  fiscal  year;  for  purposes  of 
11.162  personal  income  lax  returns.  'Dividends*'  are  shown  on  a  calendar  year  basis. 

Indicates  1956  year  (fiscal  years  ending  July  1.  1956  to  June  .30,  1957'.  Earnin?.*; 
43  '  not  so  marked  relate  to  1955  vear,  t  includes  extras,  a  Asked,  b  Bid.  d  Deficit. 
Yields  are  based  on  calendar  1956  dividend  rate  (Including  extras  al  the 
closing  price>  Friday  previous  %  Odd  tots. 


UNLISTED  SECURITIES 


(Anppttffl  hy  Kt||pan  A  Co.  Ine.t 


(CVsIpf  0M»t»t»«»**.  Or#,  40.  I95*» 


Bid  Asked  icons  TheaU^e  A 


'•  Algoma  ^ en’ral  24^'; 
Do  pfd  1 

.Alexand  Bldg  C  15 
,  ,"[J  Ang  Can  Tet  AC  ?a 
|on  iRcauhar  LH  A  P  20 
Beauharnoi?  Pwr  1.'* 
,RC  Sugar  .31’ 

I  Brm  Pete  r  22’- 
•tRO  Brit  Am  Assur  120 

Krockville  T  6*’ 

1.50  Can  Delhi  P  7'.: 

Can  Fire  3*  20 

Can  Indemnity  20 
Can  Life  148 

0;  r  Mol  Lamp  16 
rs  Oil  warrant*  : 
*.915  .6uper  Oil  14 

>»»  Cole  (  oil  A  ..  15 

j  rv  R  1.5 

...  Olonial  S.A  180 

(Commercial  Life  <0 
655  Confederarn  Life  165 
Cawthra  A  U  -3.5 
I  ..>1,1  A  W  Chase  I  .50 

3.50  r  W  \  G  pfd  1.5 


Commer  Inter  ’7’  to? 

Continental  Life  60 

JJJ  Crescent  pfd  65 

Cousins  E  V  *<* 

jCrown  Life  new  DO  150 

ICuban  C  Sugar  10 

Daily  Mirror  'S'  170*^200 
net  Int  Bridge  14  16 

iD  ot  u  G  Insur  60 
{Dover  Indus  10  II 

6'?  I  Eastern  Trii«»  29  32 

!  Kmp  Life  25  pfd  30 

j  Essex  Park'd  1 

154  I  Excelsior  l.ife  325 

18  I  Galt  Brass  3.3  .38 

3'j'G  Br  a  C  Inr  C  15 
LValr.t-West  l.ife  280 

20  Guay  C  NA  440 

20  iGuard  Really  pf  100 

Halifax  In*  15  17 

Hudson  Bay  25  26 

180  I  Imp  Chem  Ind  180  .5io 

I  Imperial  A-iie  70  73 

Ing  8c  R  pfd  Jon 

Int  Holding*  22 


I  Laurent  6  pfd  18 
La  Sauvagarde  to 
Ldn  L  Can  .A  pf  40 
Monarch  Life  ^  25(' 
I  McCarthy  M  A  4 

I  Db  B  1 

I  V  Lift  AiSOC’h  27, . 
NB  Telephone  M 
NS  Trust  18 

Peiro  Chem 
Oland  Brew  S  10 
Ont  A*  Que  Rly  tl6 
Provincial  Rank  28 
Ritrh  CS  pfd  10 

Rob  J  A  W  20 
Sawyer  Mas*  3 
'Sherbrooke  Tr  J75 
!  Sov  Life  25  ptd  90 
i  .Stanfield*  A  8 

Stand  Fuel  4'7  p  35 
■Stew  &r  Lloyds  7 
j  Strategic  M  28 

jSun  l.ife  Assre  245 

1  Tor  Gen  Ins  6 

i  Waterloo  M  . .  7 

I  Western  l.ife  70 


VANCOUVER  STOCK  EXCHANGE 


Rtehardsnn  A  Anne 


I  A  Bone  (Clnslng  ountetlnn*.  O** 

LISTED  STOCKS 


Bid  .kvked  I  I 
(fidastrtal*  d 

Alberta  iDst  L  t  40  {.bO 
Do  V  T  1.35  /: 


400  :BC  Telephone  <4.50 

iac  Turf  k  C  1.00  1.0.5 

too  iC^pital  Estate  5  00 

l.noo  iint  Brew  P  4.6,5 

Lucky  Lager  4. .30  4.3.5 

Neon  P  com  12.25  1,3  00 

,3-,  Pac  C  Term  41.00 
#;.3*,  West  Pap  A  21.50 

Do  R  22.00  23. .50 

Sun  Pub  A  9.^5  9.50 

Do  P  8.25  9  00 

1,4f.s  W  Plyw'ood  B  19.25 


Cdn  Collieries  7.15 
Inland  N  Gas  6  15 


;  Ind  Mine* 
i  Koot  B  Met  02J/3 
i  North  Vent  20 


tMid-W  f  Gas  .3.70  3.90  J  Prem  Bordger 

Mlil  Peace  River  8.35  9.00  i  \at  Explor 

iVantor  Oil*  1.24  1.35  1  Priva*  Bord 

5  j  Quatsino  Cop 


12.25  1.3  00  Amer  Stand 

11.00  I  Beaver  Lod  t’ 

51.50  IBeth  Cop 

12.00  23.50  Canam  (.op 

9.^5  9..50  Canu.sa  C:ar  G 

8.25  9  00  Giant  Afasro# 

19.25  iGranby  1 


I  Privat  Bord 
i  Quatsinn  Cop 
!  SUbark  Prem 
*  Silver  Stand 
:  Sunshine  Lard 
,  Taylor  Bridge 
!  Vanada  (1948i 
j  West  Explor 
i  West  Tung* 


CALGARY  OIL  QUOTATIONS 


(Afipplied  he  Jas.  Rtehardsnn  A  Sm**) 


tCinstng  nuptatln 


Atlas 

4.j0  Barron*  5’/s 

inn  Bata  M'/? 

1,075  Blue  Gr  18 
60  Brit  Pete  U* 

i5n  C  .Anac’da  .38 
,C  Em.iay  4**'4 

C  Fortune  16 
a.lin  Century  34 


Bid  Asked  Claybar  2i  12 
29  \C  Pota.sh  102  115 

5*/3  5^4  Command  ion 

M’/7  12  \C  Grease  *  5 

18  20  'Dom  Min  9*/*  10 

U4  .5  lEdoran  9'/t  10 

,38  40  Freehold  2V*  3 

4*4  5  ;  Gateway  6  6 

16  18  'Kenare  lo  II 

34  XS  Keno  17J?3  19 


12^/^  Led  Cal  19  70  ; Royal  Can  7W 

15  Medal’n  340  Sage  10 

00  Merland  51  .52  ^Select  12'/a 

5  Monarch  23*''4  2.5  IShare 

10  N  Ranchm  8  8’4  Sturgeon 


101/^  N  Coni 
'  Nuco 

6’  3  j  Pontiac 
11  j  Reality 
19  'Ridgeway 


3  jTorbrook  .180 
28  i  Transfield  1 
20  'W  Warner  10 
.3’/a;W  MaygiJ  110 
6  iVork  9 


- CANADIAN  BONDS - 

CarrcBt  qaotatlnni  .opplleil  bj  In.estmeBi  Dealer*'  Aesoelaltos  at  Canada 


92  Quebec 
98  Do. 

90  Regina 


Vielarr  Loanai 


9  59 
M  9  60 
<.975  3  62 
1.285  5  65 
175  3  66 


Issues  810  Asked  Mnnlrlpals; 

Oom.  G«»l  Bonds:  Montreal  5  60  91 

perps  94  86  Do.  3  '64  84Vk 

'  -3.’i,  .Ian.  7.5-78  9756  99  Do.  3  68  79Vi 

Mav  1  38  96'/a  97’2  Do.  3  70  75 

i3'.4,  .June  1  74-76  91 '6  93  On.  3  72  74 

’3'/,.  Oct.  I  79  9'  92  Quebec  3>i/6l  91 

l3.'*'4,  Mar  1 '.58  96  98  Do.  3V6'64  88 

2'>6.  -Ian.  1  68  88'6  90  Regina  .1'’,,72  83 

SI.  -lohn  .3>6/7fl  83 

t-oans)  Three  Riv  3',6  64  68'6 

Toronto  .3  67  82 
1.5th  V)  97'/,  98  Winnipeg  294/66  81 

(6lh  VI  96  97  Vancouv’r  3'6/75  7916 

(7tb  V)  94'6  9314  „  j  „  . 

<Sth  VI  93'4  94''4  Roll*  and  NavIgaMoBsi 

<9th  VI  92  93  Algoma  CH  5  59  145  14 

Canada  SS  3‘,2.57  98 

».t.  fjuaranteed:  Do  4  68  9316 

cn  n.;l  09  CtililleSt 


Pom.  Go.t.  fjuaranteed: 


3  54.59  %'.i  98  I'""''- 

3  61*66  92''!  93'r^  4,  ^ 


Do  334  74 
Au.«tralia  4  70 
Int.  Bk.  .3r'2  60 


I  Brit.  Col.  3  60 
I  Do.  3  60 

I  Man.  H.  Vn/7A 
I  Manitoba  3/6.5 
Do.  4»4/68 
I  rv.  4  60 

IN.  Bruns.  3  .50 
Do.  3  64 


330  Novas.  2»'4  66 

,  IV.  .3>/4  70 

1  Do.  4’/4  6f) 

lOnt,  Hv.  .3  64 
1  Do.  .3t2,73 


4  67  05 

4'/4  67  % 

4'/4  6f)  36 

4  76  31 

4  .53-6I  97 

3'6;i-65  83 
4  68  34 


480  Que.  Hy.  3/60 
200  Do.  31/4/74 

Q.M.C.  23/4  57 
Do.  3  62 
435  Do.  3/72 

1,321  Do.  31^4  66 

Do.  3*4/73 
Sask.  '3V4  62 
20  Do.  3V4/7$ 


‘  "  “  Do.  67  36*^^  98 

■W'  .  Do.  .I-I,  79  86  90 

97  99  Do.  1  81  90  93 

91'/9  9316  Brazil  T.  494/70  A3 

88  91  Bowater  .3’4/80  85  88 

Bf:  Elec  3',4  67  86  89 

On.  35,  69  89  92 

Do.  3Vz/75  A5  88 

94  97  Do.  4:'4/79  96  99 

A3'/J  Do  .1’,  80  85  90 

A5'/^  Do.  41/4,81  89  92 

99  .  Calg.  Pr.  31,  72  89 

96  Can.  Fllec.  4  68  88 

9.3  96  C  P.R.  394  72  87  90 

94''!  96  Da,  p.4,r,  31,4  70  87  90 

97  G.L.  Pwr.  4'4  75  86 

99  91  Mrl.ar.  Pr.  3  69  86  90 

90  9,3  ,|v,„  Light  5/75  86  90 

99  *9  Mar.  Elec.  4 '75  92 

99  Nfid.  L.P.  3V4/66  90 

9.5'/j  97',.  Do.  4''ii/74  94  97 

97  too  j,„  4  7S  9,  J4 

99  99  Do  5/72  99 

93'/1i  Nor.  QP.  4'/3,67  92 

9.V/1  86  pn.„  Corp  3Vii/67  86 

94  97  Qua  Pnvr.  3 '62  91  93 

90  93  Shawinigan  3'6I  92 

94',,  87  Do.  3',j/7n  88  90 

9.5  Do.  3V4/72  84 

96  98  Do.  31/! /73  88  90 

99  98  Do.  4a/4/76  98  100 

91  SI.  M.  Pr.  31/4 '70  8.5  90 

97  99  Wpg.Elec.  86 

99  91  pu,  4  71  ga  92 

q4>/A  07 

^  07  Real  Estate: 

^  „  Alex.  Bldg.  6  62  107 

^  fio  Balfour  4/63  S5 

oqu  iVm.Square  4/50  %  W 

MIA  0?  3*/^i/6a  00  05 

Do.  5/7.3  00  102 

ftQiA  02  Glen  Inv.  .5/59  13.5  ,  , 

2:,  Hotel  LaS.  b/65  96 

oa  OR  L^ord  Nelson  4/67  90 

Z  qa  MtlApt.lat  4*/^/64  97 

M  Morgan  3^4/67  9U/4  ... 

Jq  ^  Do.  4*/3/73  97  100 

94  96  Industrials: 

64  66  Abitibi  4  74  93 

95'/i  ,  Do.  3»/a/67  91 

90  ...  Algom  Uran  5  61  91  94 

79  ,  .  AJumin  4*/^/73  94'/^  97 

as  ...  B.C.  For.  4*/*  81  90  95 

83'/^  B  A.  on  V/2/74  87 

92  »4  Do.  5/83  91 

81  Burns  4/63  95  97 


Can. Brew.  3*/2  67  93  96 

Do.  4V4  81  91  9.5 

C  Cement  334  75  86  89 

Do.  5»/4,76  98  100 

C  Met  Ur  5V^  62  95  97 

C.  Celanoge  3  62  89 

C.  Chem.  ,5«/4/71  94  97 

C.I.L.  3*A/74  86  88 

Can.  Oils  4  76  84  87 

Cockshutt  4^4/65  87  90 

Col.  Cel.  4 '/a  65  93  96 

Do.  5  68  9.5  98 

Cons.  Den.  5  62  93  96 

Credit  Fonc  5  65  98  101 

Do.  4',^  70  96  100 

Dom.  Fdy  4*/i  69  9.5  99 

Dom  Stor  4*4  75  90  94 

Dom.  Tar  5  67  94  97 

Dryden  4^4  74  92  9.5 

Eaton  Ac.  4’i  74  94  98 

Eddy  Paper  4  74  85  88 

Fed.  Grain  4/64  94 
G.Mtr.  A.C.  4  64  91  94 

Do.  4*469.94  97 

Gt.  Plains  4/65%40 
Gunnar  5  60  97  300 

Hudson  Bay  4  7.5  87  90 

Imperial  Oil  3  69  83 

Do.  3As/75  93»/4  95 

Imp.  Tob  3/70  90 
Ind.  Arc.  5*/?  73  98  101 

Do.  31/4  74  96  99 

Do.  4*/j/74  92  95 

Irving  Oil  .5V4  67  95  98 

Map.  L.M.  63  91 
Ma.ssey*Har  5  67  9.3  96 

Midwest  5/70  94Mi  . . 

N.S.S.&C  3*/3/63  93 
Pembina  4*^/74  95  98 

Do.  5  72  93  96 

Phillips  5'68  90  100 

Price  Br.  3*4/66  90 
Pronto  Ur.  5  60  93  96 

St.  Law.  Cp.  5/72  97  101 

Sasks  Pipe  5/72  9.5 
Simp.sons  4*4/70  95  98 

Do.  4H/73  94  97 

.Steinberg  5V4/73  96  ... 

Trader  Fin.  5/69  94'/^  97 
rv.  5/72  99Vk  101*/^ 

W.C.Brew  4*/4/65  94 
W.C.Tran.  J46  149 

Win.  Eqpt.  4'/i/70  96  100 

C'onverliblest 

Abitibi  41/2  66  100  102 

Ajax  Pete  5/61  81  86 

Rrai.  Tr.  4*/^/71  80  84 

Can.So.  Oil  3/61  80  85 

C.P.R.  3*4/66  98  102 

Do.  4 '69  lOl  103 

Can.  Petro.  4  72  114  119 

Cockshutt  5/68  87  90 

Dom.  Tex.  4  66  90  94 

Dosco  4/6I  99  103 

Do.  4'/4/70  112  116 

Gen.  Pete.  4*4/65  96  Atlantic  Ref 

Home  Oil  5/71  104  106  Baldwin  Lima 

Kroy  on  5  67  90  95  B  &  O 

Loblaw  4*4/76  100*4  102  Bendix  Avia 

New  Super  5  64  85  90  Beth  Steel 

Trad.  F.  4*4/69  117  ...  Borden 

Tr.  Emp  O  5/66  92*4  ..  Budd 

Do.  3Vy/67  96  ...  Can  Dry 

Wain.  Prod.  6  69  95  100  C.P.R. 

^  Caterpillar 

t  Pay.  CaB.«  N.Y.  4  Lda.  Celanesc 


16.30  16.00  16..50 
93.00  92.75  92.75 
8.00  7.40  8.00 

.17  .17  .17 

2.04  1.95  1.9.5 

2.25  2.10  2.15 

12.12  11.73  11.75 
J.20  .60  .74 

.11*4  .10  .10 

2.40  2.13  2.20 


.!5'4  .13  .13 

2.15  2.05  2.15 


32  22.300:Jon5mith 

L3  22,233:Jo^v^cy 

50  34.600  Kcnville 

46  3.635  Kerr  Add 

IS'-i  17.9.50  Keyhoyron 

.50  4,350  Kilembe 

75  5.700  Do  wl* 

00  5.5.210  Kirk  Htid 

17  46.540  Kirk  Min 

»•'>  2.;i00  Lab.-adur 

l.'>  7.81)0  Lake  Cinch 

”  18,870  I.  Dufaull 

15.650  Izake  l.ing 
2.520  L  Shore 
2«  7,000  L  Wasa 

35  300  La  Luz 

2.HH8  Laniaqiie 
.3.500, Leitch 
^5  18, 6U0  Leiicourl 

3,700  Lexindin 

12  B4.000  U.  Lac 

58  39,880  Lomega 

13  oj.ijo  Lorado 

15  6,200  Louvicourf 

111  162.700  Lyndhiirsf 


High  Low  ( 


1.55  1.30 

20.:J7  19.87  2' 


jrposes  ot  2.00  Castlc 
ear  basis.  Cent  Expl 

Earning.* 

d  Deficit  2,000  Cent  Pore 

I  at  the  I’-o/je.ioni  lies 
10,000  Cheskirk 
6,000  Chestervitla 
86,670  Chib  Jac 

12.300  Chtb-Kay 
13.925  Chib  M 

7.100  Chib  F.xol 
3,3.363  Chimo 
660  Chromium 
11^**  10.542  Cob.alt 

3.300  Coch  Wilt 

18  20  16,700  Cody-Reco 

7.600  Coin  Lake 
40  44  1 .028.307  Coldstr*a  m 

130  72,000  Colom  a  r 

4  S  29.000  Coniagas 

1  1,200  Coniaurum 

97.010  c  Belleken*' 
sa  2.791  C  Beta  C 

r.759  rons  Callma" 
inn  712.000  Con  C  Cad 

^  ”  36.642  r  Denison 

’0  «  .’80  Do  wts 

!16  5.710f*  Discovery 

-8  29  19. .521  C  Frnimore 

16  I  *100  Do  B  wt« 

20  6..500  Con  Gillin* 

1  •  •  2..500  CG  Arrow 

175  ■  3.000  r  Guava na 

90  ...  1.065.947  C  HalliweM 

H  I  5.710  Con  Howey 

•c  I  ?.I0fl  (’  Marbenor 

,  %  i  M.nOOC  Moirison 

'  -ft  4,870  r  Mosher 

2,098  Con  Negu* 

I  16.000  Con  Nichol 

«  ^  16,566  C  Northland 

,ft  1l..3.33r  Persh 

1.700  Cons  Que 

—  ■■■  19437  C  Red  Pop 

227,210  C  Regcourt 
18.500  C  Sannorm 
.3l,’57Con  Sud 
1.348  Con  Marcus 

13„523  r  Tungsten 
2,970  Conwest 
62.250  Copper  Corp 
n4*,5  4..500Toppei  ri  e.st 
^  16,368  Copper  Man 

m  22  46.097  t'opper  R;«od 

I-  ...  42.150  Coulee 

!;  ;;  1.60o:cournor 

\t  1,200'Cowichan 

1.250  Crestaur 
^  ^  40,600!Croinor 

■  13,000'Crowpat 

.25  16.727C!lsro 

I  2.250  Daering  Exp 

^  71,300  D’Aragon 

1.33,661  De  Cnu” 

'.V.i  .04  4.630  Do  H'ts 

5  .50  1  42.000  Deer  Horn 

1  .28  t3.200'D’EIdona 

■  .500  Delnite 

21,400,  Desmont 
1.37,600  Detta 
2,046  Dome 
4.000  Daine  Mining 
74.100  Diadem 

tq*tk  784  D  Magnes 

62.200  Donalda 

71^  i  91.850  Duvan 

10  10',^  145,910  Dyno 

I2'/a  14  *2,000  E  Amphi 

8'/,  9',z  5,950  East  Malarl 

•2  1.1  in,86nEa.sl  .Sul 

W  -W  1,800  East  Ash 

^  22.800  East  Metal,. 

*"  "  31.272  East  Mining 

'lO  7.800  Elder 

’  I'*  l4,0Ofl:Eldrlch 

-  141,100  El  Sol 

4,000  Em  Glacier 

84.200  Eureka 

__  .14,100  Expl  AM 

""  3,82.5  Falronhridge 

32,060  Faraday 
ada  1.680  Dn  wts 

'  I2J70  Fanvest  Tung 

93  96  20,800  Fed  Kirk 

M  57,356  Francoeur 

»«  «»  .13,460  Frobisher 

18  100  18,710Gaitwin 

»•'>  97  6.13flGero  Mines 

’»  1.5,900’Genex 

M  97  4.287, Giant  YK 

*8  SB  in,7nO;Geo  .Scien 

S7  36,817:Glenn  Uran 
*7  90  14,500|Goldale 

>3  96  39,700  Goldrrest 

”  98  3,100  Gold  Eagle 

«  96  n.OSOGoId  Man 

’S  101  7,000GF  Uran 

J*  199  23.500  Grab  Bousq 

”  99  37,300  Grandines 

J9  9.795  Grandur 

”  97  17,300  Greyhawk 

If  95  2n,00flGulch 

”  98  13.500  Gulf  Dead 

”  S9  «,652;Gunmar 

1:  ».  1>"  «'•» 

*1  43,100  GwiUlm 

”  9'  lOOHaMnor 

12,800  Hard  Rock 
”  155,250  Bar-Minerals 

'  90  B.SOOHasaga 

.t  452,000  H  of  Cakes 
S'*  95  25,600  Headway 

„  145,200  Heath 

2  16,350  Heva 

„  .1,.500  High  Bell 

,  *'2  2,481  Bollinger 

:  98  8,113  Hoyle 

,  6,2.50  Hugh  Pam 

9’’  65,726  Ind  l.ake 

jn  30,769  Inspiration 

,e  QA  7,700  Inf  Ranwick 

g  M  28.447  Irish  Cop 

a^  3.250  Iron  Ray 

JJ;  '  ^  U.OOO'Jack  Waite 

iq  Of-  3.450;  Jacobus 

„  121.600  ,Iaye  Expl 

,,  ,37, 030:  Jeanette 

>5  98  943..346:Jelliroe 

u  Q7  33.800  Joburke 

ifi  71,900:.loliet 


.29 

.28 

.28 

.3,225  Macassa 

2.03 

1.99 

.50 

46 

.48 

17.400  Macdonald 

.6.5 

..t8  1 

.75 

.6.5 

.65 

29,300  Macfie 

11 

.10 

?.70 

2.56 

2.60 

109,050  Mackeno 

,.52 

42  ‘ 

.70 

6.5 

.67 

9,650  MacLeod 

1.33 

1.25 

.21 

18 

.18 

4,900  Madsen 

2..30 

2.15 

1.90 

1.60 

1.80 

20,640  Magnet 

.09' 2 

.09 

2.80 

2..50 

2.75 

1,000  Malartic 

l.x30 

L'-a 

2.70 

2.25 

2.50 

18.600  Maneast  U 

.20 

.17 

2.23 

t  7.5 

2.09 

4,950  Maralga 

.24 

.20 

30 

27 

29 

46.500  Marcon 

.14'.? 

.11 

09' 1 

.09 

.09 

91,970  Maritime 

2.43 

2.20 

2.8.5 

2.70 

2.80 

21,000  Martin 

16 

13*4  l 

1.15 

1,05 

1.25 

101.686  Mayburn 

92 

77  1 

.57 

.50 

.50 

'  675  McIntyre 

SO  r.o 

78.00  7  1 

90 

7.5 

8! 

i  5,900  McKenzie 

30 

30  ’ 

09'/? 

09 

.09*? 

!  *'8.210  MciMarinac 

14 

12'.? 

12 

.10 

10 

5.5(¥l  MrWaUer* 

29 

1.5 

.14 

14 

1  11.400  Mentoi  neu- 

60 

1.30 

1.12 

1.17 

1  57,130  Merrill 

2.2,S 

4. 

1.95 

.09 

.08'5j 

.09 

'  25,499  Medallion 

.3.. 50 

3. .10 

.4,00 

4.60 

.5.00 

13.900  Meta  Uran 

21 

19 

75 

.70 

70 

•  70.668  Midrim 

l.RO 

L.S5  , 

1.2.5 

1.15 

L'iO 

1 13'2.950  Milliken 

1..59 

1.28 

,10 

.08 

.08'? 

9..500,Mindamai 

19'? 

.17  J 

.11 

09 

.10 

1.720  Mining  (!orp 

21.50 

20.75  2 

.13 

.11*/? 

.12' -4 

!  201.100  Min  Endeav 

.61 

..S4 

10.2.5 

9. 50 

9..50 

i  17,828  .Min  Or## 

,23 

,30  , 

.11 

.09 

.09'? 

!  27,310  Mogul 

2  70 

2.. 35 

.20 

.14’? 

1  .16 

1  7. .550  Monel«< 

64 

.62  I 

.08 

.(16*? 

.07 

!  9.250  Multi  Min 

1.17 

1.10 

.1.3 

.11 

.11 

,  36.650  Nama  Creek 

.93 

.72 

.34 

..30 

.30 

,  32.8(M>  Nat  Expl 

.  49'? 

.41 

1.5.75 

14. .50 

14.7.5 

j  5.500,  Nello 

.•»3 

•>2 

5.60 

.5.. SO 

.5.60 

,  42,170  Nes  Labine 

1.18 

LOl 

.'27 

.25 

.'2.5*  ? 

1  79.300*New  Alger 

.24 

.18 

7..50 

7.25 

7.50 

I  17.030  New  .Athona 

.65 

.58 

.90 

.86 

.90 

i  7,525  New’  Rid 

.13 

lU?  t 

..37*2 

.37 

..37 

1  10.300  New  Cal 

..■>5 

.48 

.60 

..56 

.56 

i  750, N  Davies 

.22 

.22 

.87 

.71 

.83 

i  8. ,300  New  Delhi 

.47 

.40  ,. 

1  98 

1.73 

1.97 

j  17,030  New  Dicken 

1.60 

1.45  ‘ 

.90 

.75 

.90 

1  31,900, N  P'ortune 

.24 

.21  t 

7.90 

7.50 

7.50 

;  10.700  N  Goldvue 

.16 

.13  1 

.3.80 

3.75 

.3.80 

3,600  N  Harricana 

.19',^ 

.19  |i 

3.50 

3.40 

3.50 

,53,800  N  Highridce 

..S3 

.44  ' 

1.15 

1.10 

1.10 

4,000  New  Hosco 

.22 

.20 

.13 

.13 

.13 

38,500  New  Jason 

.15 

.11 

4.70 

4.30 

4..S0 

27.900  N  Kelore 

20 

.16 

.09 

.08'/a 

1  .09 

.39.950,  Newlund 

.42 

,33 

.31 

.27 

.28 

IS.jOO  N  Manitoba 

1.08 

90 

.1..35 

3.. 30 

3.'’0 

59.425  N  Minda 

.44 

33 

,49 

,44 

45 

39.100, N  Mvlams 

.1.5 

.11 

3.81 

2.65 

2.70 

22,000  Newnorlh 

•im 

.09'/? 

.72 

.70 

.70 

12.360  New  Rouy" 

20 

li 

.82 

,7.5 

.80 

31, BOO  N  .Senator 

.09 

.08 

3.00 

2.80 

2.90 

;  5,500  New  Taku 

25 

23 

..55 

.50 

.50 

1  13.250  New  T)*urb 

14 

12’? 

87 

8.5 

87 

i  44.770  Nickel  Rim 

3.6.5 

.3.00  ’ 

69 

60 

87 

;  12.825  Nipi.'^sing 

3.25 

3.05 

13 

1) 

11 

:  17,000  Nisto 

!2*/| 

1! 

2..30 

1.88 

N02 

;  43.000  Nor-Acme 

73 

52 

12 

09*? 

09’*r 

:  1.675  Norsvn^omab'j* 

Al 

43  1 

?  60 

2  35 

?  60 

!  17.700  Norgold 

16 

13 

V 

42 

4? 

7.250  Norlartic 

13 

U 

47 

40 

41 

;  6,825  .Nnrmetai 

6.85 

6..S0 

23 

16 

16 

:  234.230  Norpax 

1.46 

1.21  1 

.*'4 

V 

24 

;  13.050  Northral 

1  .35 

1  to 

14 

17 

10 

1  20.500  Nor  fnra 

07).* 

07 

10.75 

9.2.5 

10.7.5 

|1(>4.190\  Ranki" 

1  4:-' 

1.25 

.3.80 

3..30 

3.80 

j  27,620  Northspan 

4.80 

4.35 

.3.1.5 

3.00 

.3.0.5 

}  133.850  North  Can 

7  30 

1.62 

1  40 

1.30 

1.31 

i  4,900  Northland 

,7.5 

70 

.13 

.3.3 

.3.3 

i  1.3.800  Norvalie 

.30 

2.5 

.VI 

.11 

.11 

1  19.300  Nudulama 

43 

,.39 

.21 '.3 

21'? 

.21'? 

.5.000,Obaska 

09 

.08 

30 

.26 

.26 

8.300  O  Brien 

,74 

70 

2.05 

1.8'i 

1.98 

37.4.59  Ogama 

22’? 

.30’/? 

.1  75 

3. 50 

3.50 

8.850  Oka  Rare 

.6.5 

.50 

.1? 

.30 

..32  , 

83.900, O’Leary 

.13 

20 

27 

.22 

8.600  Omnitran* 

OR'i 

.08 

.6.5 

.6*2 

.65 

65.800  Opemiska 

i;i.62 

10.50  1 

•  >.3 

20 

•  TI  i 

llO.OOO^Orenada 

..33 

.24 

12 

10 

.10  1 

,  10.500‘ormsh.v 

40 

30 

.86 

.80 

.80 

9.500  Osisko 

.3.5 

..33 

20 

20 

.2(4 

1  .58.700  Par  Fast 

13 

.10 

..5.5 

.5.5 

..55 

6.075  Pamour 

52 

.31 

.30 

2.5 

.29 

i  m.lOO^Pan  West 

.28 

.36 

1.11 

.90 

1.10 

1  5,300  Paramaq 

12 

10*/?  . 

.1.3 

11 

11 

9.000  Parber 

09’/A 

.0,9 

.3.40 

.3,10 

3.20 

25.90l'Pardee 

.59 

32 

.26 

.26 

.26 

18.330  Pater 

62 

.50 

20 

16 

16 

11.920  Paymaster 

.26 

25 

32 

2.5 

.25 

6.972  Pick  Crmr 

1.29 

1.20 

5.80 

.5.35 

5.40 

2.100'PionPcr 

1.60 

1.59 

1.62 

1,3.5 

1.47 

21.6.S0'Pitch-Ore 

12 

09  ' 

46 

45 

.46 

2,395  Placer 

12.7.5  1 

!2  12  ’ 

16 

15 

.  L5 

1.075' Pr»w  Rouyn 

,50 

50 

6.00 

.5.10 

.5.30 

27,300  Prem  Bord 

14 

09 

95 

85 

88 

8.700  Preston 

6.40 

6.20 

n 

11 

11 

28.700  Pronto 

6.25 

4.75 

1.40 

1.29 

1.40 

9.738|  Do  wts 

2.65 

1.95 

09*/? 

09’/? 

.09’.? 

.S,70()  Pros  Air 

1.75 

1.50  i 

26 

^3 

.25 

7.200'Purdex 

,20 

18  ' 

.32 

27 

30 

52.055  One  Chib 

2.10 

t.80 

24 

17 

19 

•30.335  Que  Cop 

1  40 

1.25 

,09  09  1 

1.41  1.41  I 
4.65  .5.30 


4.60  4.00  4.50 


18.50  17.25  18.25 

10.2©  9..50  10.00 

.12*2  .11  .11 

3.25  3.25  3.25 


10.500  Que  Lab 
5,325  Que  Lith 
4,900  (4iie  Map 

19.620  Q  Metallurg 
6.6il  Queensfon 
2,737  Quemont 

16.850  Radiore 
L950  Rainvill* 

47.200  Rare  Far»h 
43.(i85  Rayrock 

300  Renab'e 

3.3.850  Rexspar 
5.566  RV  Riiptinun) 

43.225  Rix  Athah 
6.500  Roche 
15.142  Rockw'n 
13.625  Rowan  (Vns 
2.420  Ryannr 
28,000  SI  Michael 
4.04nSan  Snt 

21.800  Shawkev 
25.606  Shell II I 
34.250;Silanro 
21.675  Sil  Miller 
19.300Sil  Stand 

9.700  Siscoe 

3.200  sSlocan  VR 
11.031  Stadaenna 

7.760  Stan'eich 
26.900  Starratt 
13,50(1  Steeloy 
15.930  Steep  Rock 

24.800  Sturgeon 
20.200  Sud  Coni 
14,463  Sullivan 
29.000;Surf  .Inlet 

4.200  Sylvanite 

17.500  Tandem 

4.500, Taurci.nia 
7.120,Teck  Hugh 
6.659  - - - 

27.420|Thom  Lund 


11,600, Tombill 
08*'^  l.SOO'Torbrii 
I  3.300, Trans  Can 
20'/^  10.300  Trans  Res 
15  33,400  Tribag 

25  8.240  Trinity  Cnpper 

*8  6.050  U  Mining 

83  2.410  U  Asbestos 

44  6.500:U  Estella 

14  950  Un  Keno 

25  J8.900  U  Montaiib 

M  8.200  Upp  Can 

It  75.314  Vandoo 

25  2.062  Ventures 


.23  22 

?2.7.5  21.50 
1.15  1,0.5 


.14*4  .13 
4.V»  3..=  ’’ 

.09*4 

l.lii  1.05 


.12'4  .12'/2  335.100:Vico 
.51[  .52  20.600  Vinlamac 

•15  .15  1,301  Waite  Am 

•  11  .11  4,iH)0  Weedon 

.82  .  85  52,000  Werner 

.W'2  .19*'4  14.780  West  Malar 

08  .081 2  21.650  Willroy 

.83  .8.1  22.500  Wiltsey 

.00  26.00  3..5O0,Winche.sler 
.50  6.50  15.700  Windward 

.13  .;;.3  6,020  Wr  Harg 

22  .2.3'a  5,600  Yale  Lead 

,95  1. 1.3  6, MM)  Vellorev 

.46'  .16  12, .580  Yk  Rear 

2.15  2.35  12.125  Yukeno 

.25  2.25  86.470  Zenmar 

.21  .22  35,000, Zulapa 

8S  ,96  2»0  Bulolo 

.35  .42  900  Coast  Cop 

.31  .3?  710'Palo 

II  .13  740  Pend  Ore 

.39  .61  4.100  Yukon  (  on 


.12  .11 

2.79  2.60 

.14H  .12^ 


4.75  4.70 

6.75  6.50 


NEW  YORK  STOCK  MARKET 


(Supplied  by  Shearaou  Hammlll  4  CoD 


Air  Reduction  48  jC  A  O 
Allied  Stores  48*1  Chrysler 
Allis  Chalmers  SiysU'oIiimbia  Gas 
American  Can  41-3*  Com  Solvent 
Am  Gas  k  El  37  jCom’l  Edison 
Am  Radiafor  18^^  Cons  Edison 
Am  aSmelting  52  [Crane 

A.T.  k  T.  167  Deere 

Am  Tobacco  7.5'fe  De)  k  Hud 
Anaconda  75'/i[nist  .Seagram 

Armour  I6'4  Douglas 

Atrh  T  8r  SF  26'/*:  Dupont 
Atlantic  Ref  41  {East  Kodak 

Baldwin  Lima  13^1  -'.rie  R.R. 

B  8c  O  51*4  Gen  Elec 

Bendix  Avia  59  [(ten  Motors 

Beth  Steel  167  Goodrich 

Borden  .58*i  Goodyear 

Budd  183s[Grumman 

Can  Dry  13'4.GuIf  Oil 

C.P.R.  .33t/*'Home8take 

Caterpillar  91*41ininoi8  Cent 
Celanesc  14^1  Int  Hirv 


66'4  Int  Nickel 
74*/i»  Int  Paper 
17'*  Int  T  &  T 
17H  Johns  Manv 
,39's  Kennerotl 


(Closing  Quotations  Oct.  29,  195 

Nickel  lOOAii  Pure  Oil 

U5i/  I^Mdio  Corp 
T  &  T  32*'4  ^  ^  , 

IS  Manv  47  Sperry  Rand 

neroM  126*4  Republic  Stl 


Liggett  k  My  65  .SI  Regis  Pap 


35''*  Lockheed 
26%!  Loews 
28'1*  Merck 
33*4  Minn  Moline 
87*^  Monsanto 
196  Mont-Ward 
91  (Motorola 
20'y4|Nat  Dlsl 
Nat  .Steel 
46*i’N.Y.  Central 
72V4|Nor  Am  Av’n 
79'4:Nor  Pacific 


53'4>SchenIey 
20  ISears-Roe’k 
•29'*  Shell  Oil 
141/4  Soc-Mobil 
37's’Soulh  Par 
41  South  R.R. 

431 A  Stan  Brands 
27V^jSUn  OH  N.J. 
71  Texas  Co 
38 >/4  Union  Carb 
40'*' Union  Pac 
IS'ls  United  Airline 


29V4  Paramount  Pic  31'*  Pnhber 
112Ak  Penn  R.R.  23*^  U.S.  Steel 

33*/^'Pepsi  Cola  18*4  Vte.stin.  .lousif-^ 

59H|Phillip8  Pete  49'/ii  Woolworth  • 

36’4,Pub  Serv  32^[ Youngstown  5. 


1200  UNLISTED  STOCKS 

At  at  September  30th,  1956 

(Subject  le  centirmatian  by  yaur  brakar) 


Rid 

sdenaki,*  . 02 

shardaen  . 10 

■  data  . 10 

>hax  . ?2 

Wila  . 


Canadian  Mangandsa 
Can.  Srotia  .  2.70 


Bid  A.tkcd 
I  10 
?.70  2.7S 


ica  Yallowknife  ... 
.danac  Quebac  .... 
idalmf  n! 

.dmiral  Yallowknife 
idnai'on  ... 

^dnnr  . 

.di’anra  Rod  Lake  . 
!2iiebrllp 

liken  Red  Lake  .  . . 
Jamar 

ilcan  Yellowknife 
laxander  Red  l.ake 
Isonkian  . 

l. in  . 

11  ore  . 

Itomac  . . 

Ipha  Larder  . 

malg.  Coldticlds  .. 
malg.  Kirk  land  ... 

mbn  Mining  . 

meche  . ■. . . 

meranium  .  .  ..... 

leriran  Ash . 

mlarfir  . 

m.  Gold 

moi-aria  . 

na  I’ranium  . 

nabar  . 

nnatnaque  .... 

ntimon.v  Gold  . 

nthonian 

niiwon  Uranium  .. 

ppolo  Pore . 

rrtic  Yell, 
rsonaiil  Yell.  .  .. 
rjot^.v  . 

rken  .  . 

rmour  . 

rnoour  . 

rno 

rnora  . 

riiba  .... 

irow  Tiins.'ten  .... 

stral  . 

thloriEP  . 

tiae  . 

iid'le.v  .  ..'... 

iidora  . 

II trust  Pore . 

iimo  Pore . 

I  unite  . 

liFiac  . 

uterra  . . 


.10 

.12 

Canaaaii  . 

.02 

.08 

.22 

.2.4 

Canala.'k  . 

.22 

26 

.10 

Can  Don  . 

.20 

.08 

.12 

Caneonli  . 

.40 

.01 

.02 

Canuba  . . 

.55 

.80 

.001,2 

.01  ','2 

Canuck  Explorer.s  .. 

.20 

.0'2 

.0.4 

Cape  Coppei 

.20 

.01 

.03 

Capital  Lithium 

.70 

.75 

02 

0.4 

Captain  5’p|low’knife 

.13 

.1.4 

0.7 

.08 

Canal  . 

.1.4 

,20 

.14 

,17 

Caramora  ... 

.14 

.1.4 

Cardinal  Yellowkn.  . 

.02 

O') 

.0.4 

Carlmac  . 

.00(4 

01 'A 

.0.7 

07 

Carnegie  . , .  , 

,22 

.25 

00  1,2 

.01  '<2 

Cai'iicona  . 

.02 

.02 

.04 

.08 

Casgoran  . 

.20 

.25 

Cas.'idy  Yellow  . 

01 

.02 

.01 

Cartiier  Malailir  ... 

.07 

.09 

.01  i,i 

.04 

Cathroy  Larder  .... 

07 

Eactmouni  . 

Eastcourt  . 

Ea.stward  . IR 


Ebor  . 

E.acho  Indirt  . 07 

Edana  . 40 

I  Edgawatar  . 

lEdwaska  .  ,01 

!  El  Bonan/.a  . lA 

Kllblirn  Pore . 

Elliot  Uranium  . 

Elmae  . 02 

Elmo.a  . (M 

Elmwood  . 


Indyka 

Inirraham  Yallowkn.. 
Ingiay 

Inland  Mining  . 

Bid  Aislcad  I Asbestaa  . 

ilniar.  Ceramiea  .... 

12  llndora  . 

jlndian  Mountain  ... 

20  i'"®'*  . 

07  00  'Ivan  Larder  . 

.40  . 

O.R  ilskiit  . 

01  02  **'"*  (new).. 

IB  '>1  1  fo  . 


.10  Ca.vzor  . 

.04  Celta 

.10  CenU'al  Manitoba 
.07  Central  .Slid.  L.  A-  7.. 
.01 1, j  Chai  If.'  Long  Lac  . 

,10  Chellew  . 

It  Chenun.t  . 

.JIO  Chlllicopper  . 


.j.i  jChipman  Lake 
01  >2  f'ltfislophei  Silxar 
O.t  Chiikiini  Red  Lake 
,o;i  ('hyka 

10  Cmoinnau  Pore.  .  . 

04  Cu  d  a  . 

10  Clarrmont  . 

Clamor  . 

|.2  Clariy  . 

Classic  Sturgeon  .. 
0,51^  Clavern.v 

Clavos  Porcupine 
Clicker 

Clifton  Cons . 


|Eltoro  . 

iBmbury  . 

!  Empire  Gold 
!  Endevor 
Bi'in  Kirkland 
E.slher 

Elhelcopper  ., 
Evenlode  . 


■  Eab  . 

I  Eairbanks  Uranium  . 
lEairbanks  .S.ynd 
Fairway  Flin  Flon  . 
EaJgai  ... 

iFarcroft  . 

Faulkenham  L.  told) 

'Kemco  . 

'Kernland  . 

lEiguery  . 

Eiske  . 

j  Fleetwood  Yellow  .. 

■Fleming  . 

'Flicki  . 

‘Flin  Klon  . 

iFlobec  . 

'Fluobar  . 

Fontana  (old>  . 

Fontana  tnew)  _ 


.70 

Clingei  . 

08 

07 

Fortune  Yellowknife 

.00 'i 

.01  ',J 

04 

Clix  .Athabaska  .. 

08 

08 

Forty  Four  ... 

.40 

.  12 

.13 

Cobalt  Prtidiirls  . 

. .  .20 

Found  Lake  . 

.  .02 

.('.6 

Cockeran  Red  ... 

. .  .01 

.02 

Frebert 

.0.4 

.15 

Colonial  A.sb . 

..5.7 

Frederick  Yellow’k'fe 

.4.4 

.10 

('olumbier*  . 

.  .  .0.4 

,07 

Fiesnore 

.01 

.15 

Cokiminda  ...... 

.03 

.0,5 

Frontier  Red  Lake  .. 

.25 

(tomara  ....; 

.12 

Fulbro  . 

18 

21 

Comstock  Keno  . 

. .  .08 

08 

.  no',.j 

0-2 

Ctonecho  . 

..  ,08 

.08 

.  .0(l‘2 

.02 

Conjo  . 

.10 

Gachina  Holdings  ... 

.02 

.  .02 

.04 

Con'S.  Biore 

27 

.70 

Gale  Cummings  ... 

.  .01 

02 

Consh.  Canego 

02 

.04 

Gan  Copper 

.0.4 

.O.S  .lackpot  Uranium  ...  .O.'t 

.20  j.Iack  Lake  New . .“>7 

.04  .lackaon  Mines  . 20 

Macola  . .  .02 

.10  .lahalla  . 20 

■  10  .lanet  Red  Lake . 

•  10  i.Iai'dim  . 

■OS  .lai'mack  . 

04  .leep  . 

■O’i  .lepn  . 

0.4  .lerofo  . 

■  1-4  ..ferome  . 0(1 

■2-'  l.le.^ko  . M 

■00  .lim.|on  . 

loanne.s  Davidson  .. 
'.lodelo 

'  R  .lone'  A  Whit.  p.'d.  20 

l.lunior  Frond  7.00 

iKamlac  . 10 

07  'Kan  aka  . 

.02  I  Kamloops  . 2.4 

..70  ;  Kay  mac  . . 

‘Kayoriim  . 

.10  'Kega  . 

.01  Ken  Ray  . 10 

Ofl  'Kencoui  . (It 

.1.4  Kenda  Pei-.shing  . 02 

■07 '.2 1  Kenilworth  . 

■01  iKenmac  . 10 

■OUzIKenmayo  . 09 

1.10  . . . 

.04  ‘Kenridge  . 

1.7  IKeot  I.ake  . 

.40  iKenroy  .00’. 

•OlVijKenwest  Mine.' . 02 

■  ♦•4  iKeora  . 0()i 

.10  (Kernsan  . 

.10  ^Keri'omae  .  00 

.00  iKewagama  . 01 

.02  !  Key  lode  . 

.0.4  iKeymor  . 

.0.4  Kiena  . 02 

■  !•  'Kiliala  . 

IKimasco  . 

[King  Kirk  . 

'  '  IKinojevls  . 


arhelor  Lake  ... 

laeola  . 

aker  Lake  . 

aldwin  Cons  .... 
and-Ore 

ankiir  Patricia  .. 

anner  . 

arbary  Gold  . 

arel  Due  . 

arima  . 

arinouri  . 

ar-Lan  . 

armont  . 

arnet  Deb  . 

arringlon  Lake.  ., 

arvin  . 

ai'vallee  . 

aidi  River 
ayview  Red  Lake 
eacon  . 

eatiTice  . 

eaucamp  . . 

eaucoeur  . 

eaucourt  Yell.  .. 
eaudega 

eaulieu  . 

^.aupas  . . 

eauriv  . 

eauverny  . 

elfasl  . 

clgold  . 

elkor 

elle  Chibougamau 


jCons.  Chibougamau  2.00 

jCons.  Hai'per.s  .  Ifi 

02  ICons.  Silv  Banner 
^  Conlinenta!  Asb. 

jContinental  Copper  .70 

tConiinental  Kirk . 

02 

iConlinental  Lead 

ICordell  .  II 

,  IContea  . 15 

^  Cot  le  v  . 

iCourageoii.s  Gold . 

.20  I-  ,  . 

iCniirlmont  . 

ICove  . 2.4 

.70  I 

Cracking.sfone  ...  .12 

'Craibbe  Fletcher . 10 


I  Garrison  Creek 
.20  iGarrison  Harbour  .. 

.0,5  iGarrymac 

.1,5  Garvey  Stewart  Un.  2.00 


.52  iGateford  . 04 

.02  Gateford  Pat . 

.15  Gateway  U .  .10 

.14  Gavin 

.17  Gay  Riier  . 

.2.4  tGaymoni  . 

.01  Georai*  Lak» . 

.14  Geraldton  . 

..7.4  .  Gibson  Chib . 17 

.15  ’Gilbert  . 10 

.12  Gil  Greer  . 

.15  Giimont  ... 

.07  Girard  I.ake  . 

,07  Glacoma  .... 

.02  |Glenlivet  . 

.07  ]Glenburk*  . 

07  jGIencona  .... 

.70  IGlenrock  . 

OiijjGoldmaque  .  . 

.05  Goldyke  . 

.]  5  I  Gold  City  Pore 
Gold  Frontier 
iGolden  Gate 
j  Golden  Harper 
Golden  Pore.  . . 

Golden  Shaft  . 

Golden  Age 
Golden  Valic.r  . 

Goldknife  . 

Goldpae 

Gold  Pan  (1945) 

Gold  rich  . 

Goldwin  ,  . 

Gopdrock  . 

Gordon  Lebcl 


97.00  100.00 


ig  Dan  . 

!g  Game  .  . 
ig  Glen 
ig  Master  . . . 
ig  Missouri  .. 

ilmac  . 

lore  . 


iroco  . 

I'ind  River  U . 

londor  Quebec  . . . 

lue  Grass  Ray  . 

obs  Lake  . 

oeabois  .  .  . 

Oise  Yellowknife  . . 

onore  . 

onlerra 

orbeau  Lake  . 

oulder  Hill  . 

ourdon  . 

ourlamaquf  Central 
racemar 

rady  Cross  Lake  . 

radnoi  Mai.  .  . 

rae  Rreest  . 

raminco 

iiavo  Yellowknife  . 
rengold 

righl  Red  I.ake 
I'lit  Malarrif  .  . 

rown  Me  Dad*  . 

riiee  Presto  . 

runeile  Pore . 

iiffonla  . 

ull  Red  Lake  . 

iirrex  . 

iir.scott  . 

iirvan  . 

iirley  Pore . 

ahala  . 

almore  . 

‘a.|iimel . 

alvery  .Synd  (iinilsi 
'ampbeil  I.sl. 

amdcck  . 

,'amlaren  . 

amoosr  .... 

amray  Mine' 

'amp  I.eland 
anadian  .Ml  Metals 
'in  Radium  Corp. 
jnadian  Kirk 
jiLucUaB  Lithium 


.01 

.10 

,00 ‘,2 

.05 

.1.7 

.18 

.01  1, 

.01 

.0.7 

1)8 

.11 

.11 

,12 

.or. 'A 

.01 

..70 

.05 

01 

.04 

.01 

.02 

.40 

.01 

.02 

.00  '-2 

,0.4 

,07 

.06 

00 'a 

•29 

.30 

.02 

.08 

03 

10 

.20 

.01 

.OD'a 

.01 

.00 'a 

(ID 

.03 

05 

OO'a 

0.7 

.02 

.04 

.07 

.l'2 

.02 

.08 

10 

.05 

.0.4 

.1.4 

.01 

03 

.01 

.01 ', 

.1.4 

.02 

.05 

.05 

,07 

.09 

.0.5 

.08 

,02 '  a 

.(1.4 

.02 

.02 

.04 

.12 

.18 

.OO'A 

.02 

02 

()•/ 

.02 

.(Kl '  a 

.02 

.08 

.08 

.1.5 

20 

.04 

,08 

.07 

.00 '.J 

.04 

.75 

.02 

.01 

03 

on  1  .J 

OI 

.4.5 

..5.5 

to 

12 

•2.5  00 

..78 

.79 

.05 

08 

04 'a 

08 

(15 

.07 

.02 

.04 

.78 

.79 

16 

.18 

0.5 

.07 

.02 

.41 

45 

I  Cronin  Rabine  .....  .OR 

jCrosecourt  . OO 

jcrow.shore  Gold . 04 

Croydon  Roii.vn  . 04 

Cubar  . 

Cuniptau  .  .00 

Cuyuni  ‘.4"  . 

'Cyprus  . 

"I 

Dack  Creek  . .  .00 

Dalray  . . 

Damascus . 

Danaia.v  . . 

Darmac  . 

Dastur . 00 

Deane  Cadillac . 

Deepore  . 

Delandore  . 0.7 

Delcore  Pore . 0.7 

Delmico  .  20 

Delta  Expl . 1.20 

Delsohn  . 

Dcinpse.v  Cadillac  . .  .01 

Dencrofi 

Denique  . 

Denova  . 

2  Oerlak  02 

De  Santis  .New  ......  .02 

Des  Bara  is  . 

Desjardins  . II 

IDcspina  . 10 

Destoradi  .05 

Deslor  Valley  . 

Destorbelle  . 02 

Deville  Copper  . 

Dewson  Red  Lake  .. 
IDing-How 

!  i  Dodge  Copper  .  0.4 

:  Dolmac  .10 

1  Dom  Explorer.'  .  .  09 

lOum  Nickel 

iDom.  Malarlic . OO' 

I 

:  Dom.  Uranium  . 02 

Dnnamaqtie  . 

Dom  and  01 

Dona  Patricia  . 

ll)on-x  . 

j  Doreen  . 04 

'  Dorion  .  .02' 

j  Doris  Yellowknife  .02 

InoLigion  . . 

iDnvercliffe  . 

I  Drake  Yellowknife  .01'. 

iDroumaque 
IDiibuisson  Goldfield 
jOiicore 

iDukel  .00' 

i  Duluth  Red  laike  ..  .00' 

I  Diimar  . .(X)' 

|Dumico  . 

IDunfoid  Roiiyn  ...  .02 

iDunterra  . 20 

iDunvegan  . 10 

Diiomalartic  .  .01 

Dupel  . 0.4 

Du  port  . i.4 

Diipre.snoy  . .70 

Durex  . 

Duroc  . 

Durham  .  . 04 

Dyke  I.ake  . 


.001,1  .05 
.07 


.05 

.15 

.07 

iKirk  Eastern  . 

.OO'.i 

1  Kirk  Gateway 

.OO'a 

|Kuk  Golden  Gat*  . 

1.00 

04 

■  Kirk  Hiinton  , . 

0()ia 

.07 

iKir  Vit  . . 

.  iKiska  . . 

.10 

.02 

.12 

IKontiki  . 

.14 

jKorbv  . 

1 

:.(K)'/4 

.25 

.50 

'Lac  Dor  . 

.10 

Giimont  . 1.7 

Girard  I.ake . 01 

Glacoma  . 

|Glenlivet  . .00' 

]Glenbiirk#  05 

jGIencona  . 04 

IGlenrock  . 0.4 

.  iGoldmaque  . 04 


iGorham  .  .00 

■  '  I  Gotham  Vellowknif# 

I  Gothic  . 

i  Governor  . 05 

Grand.  Chib . .40 

iGranville  Nickel  ... 

iGrawmont  . 

iGraydel  . 

12 

Great  Lakes  lion  ...  .00 

Great  Larder  . 

Great  Mountain . 

Green  Lake  . 

j  Greenlee  . 0.4 

iGiompo  .  .02 

in' 

iGroundhog  . 

.Gubb.v  . .  .05 

'Guipore  .  II 

|gu.s.o  . 

lG.yp.sy  Yel  (units)  . 

01 

.04  Habitant  . 00 

.0,7  Halden  . 01 

07  ^  Ha  Ik  in  . 22 

.01  'Hallmark  . 

,08  Halo  . .53 

.0.5  iHarker  . 02 

■.04  jHaiper.'  Malartic  ...  .01 

.04  iHarricana  .4mal . 02 

.10  Hay  Gold  . 01 

.12  'Hcadviie  .08 

'Hearn  Yellowknife  . . 

iHerbdix  .  00' 

'Hercules  . 

'Hewtran  . 

'He.v.son  Red  Lake  .,  .01 

HG  Young  . . 18 

illiawalha  . 

iHolwood  . 

(Hoodoo  Lake  . 12 

.Horne  Fault  . lb 

;  Hotstone  . 02 

jHot.stone  Min . 0.5 

jHub  Yellowknaf*  ...  .00' 

Hucamp  . 12 

'Hucliff  . 08 

IHud  Bay  M  loldi...  .20 
j  Hudson  Rand  . 37 

08 

Humlin  Red  Luke  .  .  .0*2 

■0^  . . 

'Hut.'hison  Lake  .... 


.02  'Laciothian  . 

..7.5  iLaddie  . 

.01',i!Lady  Rouyn  . . 

■  17  .20  iLake  Caswell  . 

.10  .20  Lake  Expan.se  . 

.10  U.akeridge  . 

.1.7  .1*  il.ake  Ro.se  . 

.01  .02  Il.ake  Renr.y  . 

.4.5  il.Jike.side  *  . 

.00',i  .0.7  jLambton  Ooipiper  ... 

.08  .10  iLandsun  . 

.04  0.4  Lapaiartic  . 

.0.4  .10  iLar  Add  . 

.04  Od  Lard  ego  . 

02  02  Lardon  . . . 

.10  Lareva  . 

04  jLargold  (new)  — 
flO'j  [Largold  (old) 

10  1.7  jLaroma  Midlothian 

.0.4  iLaronge  Uranium 

07  .12  La  Roncieie 

42  .47  La  Rost  Rouyn 

.10  Larum 
.10  Lirgold  Old 

.05  LaSalle  Yellowknife 

. .  .03  Lasidon  . 

..  .18  Lassie  Red  . 

.25  Latomic 

.00*4  .01  Lauder  Red  Lake 
04  .00  Laurentian  Feldspar. 

.00', a  .01', i  Leader  Ycllowknifa 
.15  Laverly  Red  Lake 

„50  Lee  Gordon 

0.4  .07  Leemac  . 

.40  .43  Legardo  . 

.10  Lennie  Red  Lake  ... 

.25  Lepas  . 

.20  Lepine  . 

.OO'i  .02  Le  Prix  . 

.15  Levack  Nickel  . 

..70  Lithanium  . 

.06  iLingsid#  . 

6.4  Lockable 

.02  .08  jLockland  Persbing  . 

.12  [Lodge  Ui-an 
.0,4  .10  jLone  Bachelor  . 

11  .12  jLoisan 

..7.4  [Long  Lac  Lagoon  . 

10.00  'Long  Rose  . 

Lone  . 

.00 1 2  .02  I, 

1 1. oil  V  ore  . 

01  .02  ,  „  . 

Lower  Canada  .... 

■>2  •>«  I 

Lucky  Girl  . 

■**'’  I.iin  Echo 

55  .80  i.iisjip  Yukon  . 

02  .04  , 

I.ynalda  . 

iLynnwatiin  . 


.0.4  Maritime  Barytes  . . 

.10  Marquette  . OO'/i 

.10  Martin  Bird  . 13 

.12  Marwood  _ ... 

.10  Maryland  Porcupine 

.20  Mary  .Ann . 02 

.10  Mascot  Malartic 

55  Massive  Yellowknife 
05  Ma.ster  iVIet  .02 

01  i/j  Male  Yellowknife  ...  .08 

20  Match  Canadian . 10 

.13  Matico  . . 

04  Malinenda  . .  .02 

,24  MayJac  . 02 

May  Spiers  . .OO'i 

McCuaig  Red  Lake  .  .02 

McDermol  Mine.s  ..  .02 

McDonough  (1927)  .  .0,4 

22  Lake  .22 

Mcl  J1I  en-Pmcup(ne 
McManus  Red  Lake  04 

'70  McMillan  Gold 
10  McVicar 

’  .  iMcVittie  Gieh.  (new)  .20 

.0.1 

Mensiho 

Mercury  Mines  . OS 

Metro  Min 

.A) 

j  j  Mica  Co,  of  Can.  $10  p  2,15 

02  Mines . 

02  Central  . 

Middle  Bay  . 

IMidd-Per.sbing  . 

i  Mid  Rim  . 78 

.12  |Mid  Chib  . .  .81 

.08  iMildale  .  . . 00', 4 

.28  'Miles  Red  Lake . 021* 

.25  |Minriii.stiial  . 1.2.4 

.08  I  Miller  Copper  ,78 

.02  Miller  Green  (units)  6.00 

I  Milks  Red  l.ak#  . OO'i 

.02  |Mindiis  . 12 

.0.4  liMinedel  . 01 

.70  Mineral  Expl . 40 

.1.7  Mink  Gold  . 

.10  Mintrock 

.17  Miracle  Yellowknife  .01 

.08  Mistassini  . 01 

.20  Mitnor  . 

.OHjMitlo  Persning  ..  0()'a 

.06  Moffat  Hall  (new)  .. 

.0114  Mogad'Oi-  _  60 

.05  Mohawk  Mine.«  .  .02 

.08  Mohawk  Pore  . 

.03  Moire  Yellow'knife  .  .OO'j 

.08  Molyjevis  . OO'a 

.1.4  Montario  . 

.04  Montco  .  . 09 

.15  Montgaiy  .  2,00 

.10  Mont  Keno  . .  02 

.02  Montr.one  . 

.02  Moonlake  . 04 

.01'/4  Morris  Kirk  'new). 

.02  Moosewood  . 

.02  Mooshla  . 01 

■02  Murbell  . OO'i 

.01  Murmac  .  .07 

.08  Murphy  . 0.7 

.16  Murto  . 01 

.01 '.k  Mylake  . 

'My-Rilt  . 01 

.05  iNaneek  . 

iv 

J2  Naieco  . 

0(5  I  Narrow  Lake  . OOt/4 

J2  iNasco  . 04 

03  {National  Mai  inewi  .10 

{.National  .Nickel  .... 

(50  (Na.vhob  (1945)  . OO'a 

.07  Naylor  . 00', 4 

New  .Arlington  . 

03  New  .Aiigarila . 02 

07  New  Brunswick  . .78 

04  New.  Casey  Cobalt  . 

.01  N  ew'  Digb.y  Dome  . , 

05  New  Insco  ...  .12 

03  New  Lone  . II 
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Van  Che.sfer 


Bid 

Aakeal 

Bid 

A'-ked 

1 

Mid 

.  .1)1 

.04 

O.^ 

.OO'A 

.01  jOssian  . 

01 

Rossland  . 

.13 

.15  jouiUette  . 

.05 

Roiismore  . 

.1.4  jOurgold  Mining  ... 
.02  :Qx  Bow  Silver  .... 

.15 

.18 

Rouandab  . 

.04 

,02 

{Pacemaker  ,.  .... 

Pacific  Nickel  .  . 

.  ,07 

.09 

.50 

Rouyn  Reward  . 

Rouzone 

.OO'.'i 

.02 

1  Packard  Penshing 

.15 

20 

Royalite  Gold  S.  (tin.) 

200 

Pacoliiind  . 

2.00 

2  .50 

Roymont  . 

08 

66  n  , 

iPaige  Harley  . 

.  .02 

.08 

Rozak  . 

.10 

[Palermo  . 

.05 

Rual  Porcupine 

.02 

■65  n  1 

'  Palomar  . 

.  ,03 

06 

Rugged  Red  Lake  .. 

.02 

IPambell*  . 

.20 

Rii.sk  Porcupine 

.02 

iPamon  . 

.07 

Ru.s.set  Red  Lake  ... 

.0.4 

•OO'i 

.'Pan-Canadian  . 

.02 

Ru.sset  Red  L.  1  units) 

3  00 

.02 

{Pandora  Cad . 

.03 

Rus.s)an  Kid  (The) 

.01 

Verity  Pore  . 

Verlac  . 

Vermont  . . . 

Viking  . 

4'induator  . 

Vine  Per.shing  . 

Vinray  inewi 
Virginia  Red  Lake 
Virila  Poic 
Vive  Yellowknife  . 


.70 

15  2.40 

.10 
,75 
.02 
.02 

78  .78 

61  .87 

00 ',4  .05 


[Pan  Rica  Minerals  .. 

1  Papoose  Yellowkni  , 

'  jpaquin  . 

^  jPara-Red  Lake . 

®  I  Parent  Lake . 01 

*  i  Parkway  . 

*  'Parquet  . 

!  Parterre  . 

*  !  Pasca  li.s  . 10 

Pascal  . 

*  'Patnora  . 

*  iPatrice  Dester . 01 

*  [Paudash  . 12 

I  jPaul-Lian#  . 

i  Paulore  . 

[Pawnee  Kirk 
Pax  .Athabasca  .New  .4.4 
I  Payne  Yellowknife  .02 

iPayoie  Cons . 

I  Paysan 

i Peach  Uran  inewi  8  00 

[Peerless  . 

J  'Peg  Tantalum . 

'^IPelangio  07 

j  Pelletier  Lake  . 07 

jPenfield  . 

jPennaque  . 

{Pensive  Yellowknif  ,01 

}  Pen  wood  . 

'Peribec  . 

iPershon  . 00 

[Petitclere  . Oo 

|Petmont  . 

jPhelps  .  .01 

iPhilmore  Yellowknif  ,(i() 

{Phoenix  Moly  . 

,,  iPickerina  . 1.7 

iPicton  . 1.7 

Pinepomt  .  lO.no 

Pinnacle  . 00 

Pinta  Larder  . 

{Pipestone  Narrows  .. 

:  Pitch  vein . 0.5 

Ipitt  Gold  . 18 

{planet  Gold  . 

j  Plexor  . 

(plum  New  .  45 

{ 

,  I  PI  II  ton  . 

L Polar  . 

iPolari.s  .  00' 

Pole  Star  .  28 

I  Pontiac  Rouyn  (old)  .0.5 
I  Poona  Gold  .00' 

'Porcupine  GoJd  Reef  .. 
{Porcupine  Gold  Top 
{Porcupine  Lake 
{Porcupine  Southgate 
{Porcupine  United  .. 
{Porcupine  Wafborn  . 

iPoiqliln  . 

f  Portage  Isl  . 87 

'Port  Cold  well . 

{Portland  . 


Sagawana 

Salmita  N.  W . 04 

Salmita  Cons . 04 

.Sangold  . 

Sanita  . 

.San  Oro  . 

■Sanshaw  . 02 

Santa  Maria  . 

Santiago  New  . 12 

'Sava  Yellowknife  .. 

jSchleelaiir 

Iscintilore 

Iscott  CTlibougamau  .10 
(Scout  Pershing  .... 
iSeaforth  . 


Wakeko  .  .OO'A 

Walker  Pat  . 

Walterra  . 

Wampum  . 

Wa.sii  Pore  .  . 

Wedding  River  . OO'A 

Wells  Long  Lac . 10 

Welsh  Sauve  . 

Wembly  . OO'A 


M 

Bid 

Atkoil 

24 

jrr 

0.4 

.m 

.09 

.01 

.07 

.20 

.12 

.14 

.0.4 

■OO'A 

.61)4 

.10 

.17 

.02 

.10 

.02 

.07 

.04 

.06 

.01 

.07 

•OO'A 

.07 

.01 

.06 

.01 

.06 

.OO'A 

M 

.10 

.10 

■6‘‘l  {Senoi'i 
•40  j  Sen  tin 


,02 

0.4 

8  00  in  no 


{.Sepha  . 

{Seventh  Malartic 
j.Shawke.v  lold)  .. 

Shearzona  . 

iShebner  . 


Shim.'by  . 

jSilco 

{Silver  Arrow  . 
■•*6  Silver  Che.st 
.01  .02  {Silver  Jackpot 

•  62  (Silver  I.ake 

■67  .Silver  Ridge  . 
00'4  .62  Simon  Lake  .. 

66'j  .01'.^  Sky  Line 

■*^  Sfkynner  Lake 
61  .02  Sladen  Quebec 

00', 4  .011/4  Slate  Bay 


■6,4  (Mac.Anrii pw  Red  1.. 

MacBart  . 

■67  Alac.|i)e  . 

■6-^  {Macii  . 

S6  i (Maria  Yellowknife  . 
.67  (Magnet  Lake  .. 


.00', 4  .Ol'/ajNew  Malartic  . 0.7 

.01  {New  Metalore  . 1.4 

.08  .12  I  New'  Redw'ood  .  04 

20  .22  New  Ribago  . 03 

.25  New  Walcora  (14 

20  Newbec  .  .00 

.11  17  Newcor  . 

.01  Newport  . 

04  Ni,Ag-Co  . 

.08  Nickel  Lake  .  04 

0,4  .07  Nickel  Offset,'  4.4 

OO'.s  .1)1 44  Nicoba  IS 

.20  Nipiron  .  17 

. .  .30  Nocana  .  09 

..  .10  Norbeau  .  l.oo 

.17  Norbec  . 20 

.28  .20  Norbert  . 

.00 'j  .02  Norcoui't  . 02 

.OO'b  .01 ',i  Norford  Pershing  .  .01 

.01  .03  Norman  Malartic  01 

.25  Normal'  . 02 

.02  .05  Normanco  . 

.02  Normingo 

,25  North  -Amer.  Moly . 

.19  .22  North  Am.  R.M  .  . 

,12  14  North  Bellcterrc  OO' 

.01  .02  North  Break . 

.00 'j  .02  North  Lake  . 

.10  North  Malartic  .00' 

.52  North  Range  Nickel 

.01  .02  {North  Rankin  .  10.4 

.01  {North  Siscoe  . 

.05  {North  .Sullivan 

.10  .l'2  ,|Norlh  Whitney  Mines  01 

.02  INnifhern  l.ead  20 

.02  .04  Northern  Metals  02 

.20  Northern  Tin 

.,50  ,.54  Northern  Uranium  . 

.25  (Nortyne  . 01 

.07  jiVorwin  . 00': 

,.70  .73  (Norzine  . 

Niiage  . 25 

-6’^  Niilar  . 00' 

.Numalake  . to 

'*'*  Numaqiie  . .  02 

N.vco  . 01 

•®''’  {.Novell  Pore . 02 


. .  .02 

o.s 

iPotterdoal  . 

.01 

i Prelude  . 

1  Presdor  . 

.02 

i  Primus  . 

..  .12 

[Princeton  . 

.07 

iPrivateer  . 

.01 

.  .  It 

.13 

'Prop.  Holdings  . 

.04 

. .  .03 

.05 

iProvai;  . 

. .  .1.4 

18 

'Prov  .Asb . 

.0,4 

.  04 

.08 

.  .03 

Quebec  Geld  Belt 

12 

04 

.08 

[Quebec  Smelting 

«*2 

..  .00', i 

.01  Vi 

[Quebec  Tantliim 

.02 

{Quejo 

09 

m 

.20 

[Quemaque  . 

[Quemartie  . 

04 

08 

i  Quest  . 

.01 

4.4 

.8.4 

{Quetide  ... 

IS 

.19 

(Quintal  . 

17 

20 

Quyta  . 

04 

09 

1 1 

Quy tangle  . 

1.00 

20 

1  10 

Raglan  . 

Rajah  . 

.16 

.12 

Rambull  . 

.06 

.  .02 

04 

Randall  Yell . 

.  .01 

.02 

Rand  Malartic  . 

(U 

Randona  . 

.03 

.  .02 

04 

Ranney  . 

.01 

'East  Lun 


,  .01 

.02 

Magona  . 

.10 

.  .18 

.18 

Main  Oka  . 

.18 

.08 

Maibar  . 

.01 

.75 

Malbec  . 

.  .12 

.1.4 

Malga 

.  .10 

.12 

Mallei)  Red  i.ake 

.0.4 

.  .02 

.04 

MaMick  . 

.00 '  -J 

.  .0.4 

.07 

Mandy  . 

.15 

.  .OO'j 

.01  i-i 

Man-Echo 

.08 

.  .12 

.1.4 

Manitoba  Ba.«in  Con. 

.  .08 

.12 

Manhattan  Yellow 

.OO'A 

.  .2(1 

' 

Manterre 

01 

.  .37 

.79 

.Maple  Bay  Copper  . 

.  .0.4 

Maicourt  . 

.  0*2 

.04 

Margaiet  Red  1,.  '40 

.02 

.02 

Maricona  . 

.  .12 

..14 

Maree  . 

.02 

.15 

Obalski  07 

.20 

Obalski  il94.5i  .71 

Oi 

0^  Oceanic  .  1  8.5 

.02  Okleco  . 02 

.07  Ok  lend  . 0.5 

.01',..  Old  Mill  . 05 

Olivei  Severn  . 

.08  Olivet  .  OO 

.15  Ontario  Nickel  inew'i  '18 

Ontario  Rare  Met.  07 

04  Opaw''ca  Exp . 

..50  Orchan  . 17 

.20  Ordala  . 02 

Oriole  . 


■  ■  Ranrouyn  . 

"Ill  :  Rare  Earth  .  8,30 

••  ^  jRaylartic  . 00 

(Raymond  'Tibletnonf  .00' 
0()'-.i  -6' 'i  i  Rayville  Asbestos . 

•*'  Rebai!  . 

27 

Record  Rouyn . 

'"’'-'Redaurum  . 01 

Red  .Area  . 00' 

0.4  MO  B  .  _  , 

Red  Bank  . 

07 

Red  Bark  . . . .  07 

20 

Redcon  . 04 

***  ;  Reri  Crest  .  .2.7 

Red  Lake  Gold  Sho. 

.16  o  ^ 

[Redpoinia  . 

'Redruth  . 02 

Rfdvvolf  . 

(Redwood  . ;...  .02 

OO'j  .02  '  , 

;  Renforl  . 

.06  '  „ 

,  Renprior  . 

25  .28  _  ^ 

Repiiblie  Lead . 

OO'j  .02 

'  Rexora  . 04 

16  „ 

,  Rexterra  . 

Ill  0‘1  '^6yolite  Rouyn  . 01' 

02  O')  {^'*’"80  Rouyn  .  02 

Rion  Copper . 

1.7  .10  . 

Rich  Groii.p  . 10 


•63  Smelter  Gold  . 

Snare  River  . 

'*  Snow'den  . 

lo.nn  lino  ^now  Lake  ..  07 

.00', 2  .01 ',4  snowshoe  Gold  .  . 

•6'’’  Soma  Duvernay  08 

'6'^  Soo-Tomie  Uranium 

*'''  South  .A.  Gold  .Areas 

.South  Chib.  .  .. 

■6'’'  South  Dome  Lake  .. 

•6'^  South  Giroux  . 

-South  Keora  . . 00 

'South  Malartic . 01 

'South  State  Uran . 

OO'j  .02  jsouthviie  . . 

I  Sovereign  . 00 

Spine  Pore  . 

.66', a  .011,4  Spinet  Gold  . 03 

•  •  Spnngpole  . . 

••  '***  Squall  Laae  . 

••  Standard  Gold  . 2.4 

••  St.  Anthony  mew)  . 

*•  •®*  .St.  Anthony  (old)  . 

•’*'  !st,  Jude  . 1.4 

1st.  Marys  . 1.4 

jst.  Michaels  .  1.20 

St.  Regis  Lead . 00 

isianleigh  .  2.8.4 

.01  .07 

Staple  . 

02  04  Starcoiu'l  . 02 

Starlight  . 04 

Steeber  Malartic  ...  .01 

(,1  Stewart  Abate . 

04  05  Strathmore  . 

Stratnei  30.00 

IQ  Straw  Lake  Beach 
Strike  Uranium 

12  Sudbay  .08 

8*2  8.4  Sullimaque  Goldflds 

.7.00  Sulliv.  Bourlamaque 
09  .11  Sun  Bear  02 

.1,4  Sunset  Yellowknife  .01 

.10  Superstition 

.01 '4  ,02  iSurpas  Petrc'  .  1.24 


Q5  jTache  l,akf  .  4.1 

jTanaur  . 01 

n>  iTasmaque  . 

Tazin  .  12 

iTelgoid  . . 

Templor . 

■6' '2  Territories  Explor.  . 

6*  Tetra  . 

6*  iThomaque  . 

Thoncre.it  . 12 

Thornhill  . o> 

*■'  Tiblemont  . 50 

70 

Tidelake  . 

Tiger  River  . 

Tiffany  Yellowkn . 

Tobico  Gold  . 

Toff 

I'ronawanda  . 

'Torbec  . 

I  Trans  .American . 0-4 

’Trans  Canada  M . (HI 

{'Trans  Dominion . 02 

('Tran.'lano  . 

i'Trans  Northern  . 

iTransterra  . 

’**''*  Treasiire  Rouyn  . 


.15  jWenga  . 

..70 

.  1 2  i,a 

.14  iWendmar  . 

,20 

.05  Werner  . 

.40 

.47 

,25  We.sley  . 

.70  Western  Quebec  ... 

.08 

.10 

.10 

.12  We.st  .Amule't  New' 

24 

n 

.03  'We..')  Red  iJke 

.0.7 

.07 

.08  iWert  Bay  Yellowkn 

.00', 

.0.9 

.OO'i 

.01',2{We.'t  Maniloii  . 

.04 

.04 

(We.';t  .Shaie  Mai.  ... 

.OO'A 

.01 

.03  [West  VI  lie  . 

22 

..*^5 

.02 

!  West  Wasa  . 

.04 

.06 

.02 

jWhite  Guyatt  . 

.03 

.10  {While  r.ake  . 

.07 

22  Wildnest  . 

0.4 

.17 

.10 

f)  'Wildor  . 

.01 

.07 

.10 

\2  (WinabI  . 

.08 

1 1  jWilport  .  ... 

.02 

02 

04  'Wilson  Red  I.ake  ., 

.03 

.I.S  Wilwood  . 

. 

.02 

.02 

07  {Winrnck  . 

.0,4 

02  1  Wi.'*  . 

.0.9 

08 

ng  iWolaston  . 

.20 

.04 

iWolfpack 

.17 

.70  {Wood  Brown  Tru.'t 

5.00 

P)  i^i  Woodhall 

.17 

00 

■  Wright  Rouyn  . 

.10 

■fw 

jyalta  . 

.0.4 

•®’''*|Yama  Gold  . 

.07 

•  • 

.70  Yellowknife  Gold  .. 

2.2.4 

■64  Yellowknife  VT.  ... 

2.40 

07 

66  Yellowstone  . 

.2.4 

■65  Young  David.snn  ... 

.14 

.16 

08 

•  '2  Young  .Shannon  _ 

.02 

.0.4 

•U4  Yukon  Galena  . 

.10 

.16  Yukore  . 

.1.4 

■18  Yukon  Ranges  . 

.18 

.18 

[Zolai* 

.01 

.06 

.10 

,00 ',4  .03 


Bid  Aske.tf 


;  .Albei'field 

•^6  [Alberta  Leasehoidt  . 

.00 'A  .62  |Almin.'t,er  Oili  . 

•6*  jAllianc#  . 

.03  .0.4  [Allex  . 

■  •  '20  {Angelus  . 

t 

i  Baron  A  . 

B.C.  Oiks  Irfinda  .... 

Brilco  . 

Caldina  Oil  . . 

iCamiachie  . 

.1.4  .20  Canadian  Anaconda 

1.20  1.25  'Canadian  Emjay 

OOV4  -OlHijcanadian  Supe  nor 
2.8.4  2.95 


30.00  33.00 
.02 
.10 

.08  .11 

..70 

.20 

.02  .04 


”  jCanalta  . . 

•20  j  Capitol  Pete . 

■64  Citation  . 10 

■68  Claybar  Uran  . 18 

■03  Clear  Pete . 

.01 'A  Crosby . 

■05  Crusader  . 

■60  Command  .  .  1  16 

62  Canus  . 

Dalo  Oil  . 

Derrick  . 

•*^6  Oocana  . 


14.40  15.00 

.19 


'  I'Ti’ident  _ 

i’Trimac  .... 

;  Triton  _ . 

'Trojan  .... 
Tromae  ■■ 
'Tryo.sro 
Tiidd  Cobalt 
■02'j  '|'^in;>old 

Tyneside  . . . 
66  'Tyranite  ... 
'I'omi.'ka  .... 


Rice  Lake 
(Rico  Rouyn 


.  02 

0.4 

Rigby  Kirkland  . 

.'.*.4 

,  .0.4 

07 

Rio  Tinio  . 

.  .  .7.0.5 

,1  10 

.  .0.4 

.10 

Ritz  Larder  . 

.02 

.02 

Riverdale  . 

.28 

(Klij 

.01  'A 

River  Ridge  . 

.10 

1  ’>8 

..7'2 

Romar  . 

. .  42 

•(.4 

.  .07 

.10 

Roedor  Mines . 

.05 

..50 

Rocket  Indin  . 

.07 

.  .17 

.19 

Rockririge  . 

.08 

.  .02 

.08 

Rodney  . 

.09 

.02 

Ron^i  . 

.  .  OI 

.0,4 

07 

to 

Ron,<.vne  . 

.12 

.  ,02 

.05 

Ronnoco  . 

..  .02 

04 

.  .03 

.05 

Rosenor  . 

.05 

lUi’hi 

•  liddlen  . 

Ungava  . 

Unigo 

United  Mic  Mac 
Uranium  King 
Uranium  Ridge 
Utah  Larder  .  . 

Valdin  .... 

Val  d  Or  . 

Valdora  . 

Vallee 

Vhi  'Vlalartic  .. 

Valor  . 

Valrex  . 

Valrila  . 


.20 

.0,4 

12 

.14 

.01 

.02 

.50 

.5.4 

.1.4 

.15 

.08 

.02 

.07 

01 

.05 

.05 

(Kl'j 

.01  ',2 

.02 

.28 

,17 

.02 

.20 

.39 

.40 

.15 

.25 

1  00 

01 

.03 

.05 

.15 

.10 

.10 

.05 

.10 

.0.4 

.20 

.2.4 

.01 

.1,4 

.17 

.08 

.10 

.20 

.02 

.02 

.1.4 

.17 

.02 

.0.4 

.40 

.01 

02 

.40 

.01 'a 

02 

20 

:>2 

,00 ',a 

.02 

.20 

Empire  Oil  . 28 

Freehold  . , .  0.7 

Gateway  Oil  . 06 

Golden  Saturn  . 

Grandleduc  . 

Great  Bend  Oil  . 01 

Grease  Creek  C4on*.  05 

Hargal  . 03 'A 

Inter  Leduc  . 

Inter  Rock  . 

Israel  Cent  . 

Jumping  Pound  . 19 

KitaJla  . 

Lake  Eric  Oila . 2.4 

Leduc  Calrnar  . 19 

Lingnora  . 

Lone  Rock  . 

Major  . 01 

Metoils  . 

New  Ranchmen's  .,  .08 

Nordcl  ... 

North  Continental  .  03 

.Northland  . 70 


•Pacemaker  . 0.4 

Paige  0.4 

Phillips  Oil  .  185 

I  Pyramid  Oils  . 

I  Really  . 04 

I  Richland  . 05 

{Rose  Leduc  . 

Royal  Canadian  ...  .07 

Seaboard  Oil 

Second  St.  Royaltie*  .04 

Select  . 12 

Sentry  . 

Shere  Oils  . 09 

Shaw  Pete  . 

Sioux  Pete  . 

Spring  Coule  New  .  .17 

Sturgeon  . 12 

'Texas  Can . 

'I*ran.'field  . 04 '.j 

'rrlllium  . 

'Turner  Valley  . .72 

We.stall  03 

Univer.'sal  . 

Vanalla  .  22 

Van  Tor  .  1.50 

Vermillion  Con.s . 01 

Warner  West  . 10 

We.sieserve  . 

Wes.-ex  . 

We.'iiern  Pnta.sh  .  .58 

Yankee  Princess  ...  I  08 
York  . 08 
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THE  FINANCIAL  TIMES.  NOVEMBER  2.  lO.M? 


The  Crysfrol  Boll 

Businessmen  Who  Did  Not  Foresee  the  Boom  of  *56 
Now  Feel  That  It  Will  Continue  To  Expand  in  *57 

University  of  Western  Ontario  Poll  Shows  Rising  Optimism 


Rpsults  of  thp  ?r\-pnth  poll  As  in  prp\-ioiPs  ypa 

Canadian  Exefulj\P  Opinion  havF  qnartrrs  of  thp  mplirs  worr 
just  been  published  by  fhp  SohopI  f  nxrputivos  in  manufarun-  V. 
of  Business  Administration  at  the  • 

University  of  Wpitern  Ontario.  ’ttP  firms  and  nfi  r  oppiatp 


three  Undecided 
Omitted 


Indivirinal  Firms — Volume  of 
Sales 


n.0''r  expeetod  to  keep  both  .sales  force 
and  adveriising  pxpen.se  at  the 
lO.'R  level. 


N'early  InO  executives  in  Cana-  Ontario  and  Qiiebee.  I.arge  firms  Inerease 


previous  years. 


Continue  at  about  I3.vp 


7.S. 


dian  companies  of  all  sires  andidid  not.  as  ...  .  . 

types  predict  the  outlook  forjprcdominate.  Only  half  of  the 

economic  and  business  activity  replies  were  received  from  '  Pt' I?*” j' .  2 

for  the  cominp  year  with  great  organizations  Medium  and  small-'^'^f'*''‘’uf'u  .  1 

optimism.  However,  along  withisized  companies  were  almost  Answered  4..v'i. 

Increased  sales  and  productionicqually  represented— partieiilarly  vj.  Individual  Firms— Inventory 
during  IPoT  higher  prices  areiin  the  non-manufacturing  groups.  Prodiirtion  or  Purchase 

expected— a  factor  which  did  not;Yct  thi'  changed  size  comivosition  increase 
appear  in  last  year’s  predictions,  had  no  apparent  effect  Continue  at  about  IPSfi 

Thus  year  more  inflation  is  antiri-idistributir>n  of  the  p’-edictions 
rated.  'made 


27.:|r 


I.  Number  of  .Salesmen 

Plan  to  increase  41' 

Plan  to  hold  constant  ....  .n.1 

Plan  to  rediice  .  II 

Undecided  .  1 

Not  answered  .  .1 

Per  cent  increase  planned 

average  9 

range  .1',- 


II. 


.Advertising  Expense 


Vumber  of  Repti''' 
Manufacturin: 
Von-manulacturini 
Location 

.All  Industries 
Ma.nufa'-tunn: 
yon-rnanufactiiring 


level 
Decrease 
Undecided 
Not  answered 


40 

Total  Ontario  A-  Ouebe 
ionn%  ayp'.. 

inO.O^.  TRfiV 

ino.0%  T.a.n', 


Prices  and  Wages 


Plan  to  increase  . 

lit.  I ''k  Plan  to  hold  constant  .... 

fi  Ar,  Plan  to  reduce  . 

2.  Ur  Undecided  . 

P  U;>  Not  answered  . 

Per  cent  increase  planned 

average  . 

s  a  range . 2 


I  Dow  Brewery  Appointment  Debentures 

Union  Acceptance 

new  issue  of  Sl.hlitl.OOO  of 
Debentures  (if  Itnion  .Acceptance 
Corporalion  is  expected  to  be 
publicly  offered  by  R.inkers  Rond 
Uorporation  l.iinited.  Mills. 
Spence  A  Co.  Limited  and  Dea¬ 
con  Findley  Coyne  Limited,  'flic 
is.Mie  will  carry  .Vj",  interest 
and  be  lor  IR  year  term  and 
carry  2.i  .block  Purcliase  War¬ 
rants  per  .Sl.tititt  Detvenlure  cn- 
tilliii;;  tile  liolder  to  buy  2.'i  Par- 
ticipaliii"  .Second  I’relcrence 
Share.s  a  I  Si  I  It  per  share  to  De- 
cciiHier  lilsi.  19(12. 

The  Uompaiiy  and  ip  .subsid¬ 
iaries  operate  21  branch  offices 
in  the  tour  Provinces  of  Ontario. 
Maiutolia.  .Alberta  and  British 
Columbia.  Volunie  of  business  is 
up  siibslaiitiall.v  w  ith  notes  rt - 
ceivable  at  over  IflT'j  million  at 


(JKORCK.b 


ItOUSSLN.  C.A.. 


I.’LO'- 


nj  s 


o:zf 

All  Industrie* 
Manufacturing 
Non -manufacturing 


Total 
ino.ov 
ino.P% 
ion  O', 


l/argp  Firms 
.s.t.O'r 
.Vv.,2% 

.so  O’. 


.August  lilsi  compared  to  .HKf.Rdll.- 
whose  appoinUiient  lo  the  post  of  hOO  at  Ilie  cud  ol  1*1. >>.  (iid-s  im 
sev'retarv-trt'asiirer  of  Dow  Bri'w-  vaniie  is  .--hovv  n  at  .S2. 172.(10(1  lor  R 
eiy  Limited  was  announeed  in  nioiillis  eiidid  August  .'list  coiii- 
Montreal  recently  by  .1.  .Arniaiid  pared  to  .412.1(1!.). 1100  for  the  lull 
Desrochers.  v  lce-|)resident  a  n  d  .war  l!l.).).  Volunie  of  business 
'  Again  the  executives  as  a  range . 2',-2.i''r  ocneral  manager  of  the  conipan,'  f"i  the  tiist  eight  months  in¬ 
group  expres.sed  a  greater  con-,  i.'^rninec  Mr.  Roiissin  had  occuiiied  the  post  ena.scd  .'Cl ' ,  • .  over  llie  same 

viction  tht.s  .vear  than  last  year  '  Fxnendltures  ’  treasurer  since  joining  the  period  last  year, 

that  a  definite  upward  trend  in  '  company  in  March,  lOa.i.  follow-  I’he  pm  rorni.i  Balance  .Sheet 

:  prices  l.s  underway  .A  much  Dver  half  the  executiv  es  stated  mg  .several  years  of  experieiice  in  shows  working  capit.il  of  4lt),700.- 
larger  majority  in  in.vfi  expectccl  they  expected  the  earnings  auditing  profession  and  allieij  <•('(•  and  net  shai  eholders’  eituity 

product  prices  in  both  the  econ-  '^xesi  of  their  oigani/.a-  fjeiqs 


ProducBon.  .bates.  F.mplovment  *>■  —  .  ■  -- 

A  larger  proportion  of  execu-  .\pp,-oximatel.v  60'-  of  the  e.xecir 


Small  Fi'-ms  ^^d'  the  individual  firms  to  ''‘’t’'  nicrease  during  I9.>7 

tR.U-  increase  during  the  coming  vear  ^'hile  only  one  third  predicted 
147'-  The  shift  in  these  expecta't lon.s  fltf'  would  remain  constant. 

.SfiO'-  IS  shown  clearly  by  the  fact  that  f’lanncd  capital  expenditiire.s 
almost  twice  as  manv  exectitives  '  ttt  dr»ilars)  on  both  maintenance 

-  in  the  current  poll  i8L8'-  in  Ifi.iR  expansion  did  not  follow  a 

as  compared  lo  4R  6'-  in  IP.i.i)  similar  trend.  In  fact,  a  fairly 
predicted  increases  in  the  con-  proportion  of  the 


b?  <i 

Bid  \xkFd 

...  \Ue\A  H  11 

fives  this  vear  than  la.'t  year  ■•.i-aV  •hcir'''aveVa'Be  increases  in  the  con-''"*®  piopomon  oi  me  turns  j,,  •,,  , 

predicted  production  and  employ-  {rtfour  ?orce  ‘would  lUvatn  a"  IPAr’ a  "^00?-  m  both"X\"  1.V"^o%c  aTt'^hM  ''I 

vidiMr^Vn  The  fair  oT'i95A  rn“'i3.A6‘’'^OnlTT7T'l"'fo',TcaM'  an  Ral"  uT  1"  '' 

onl.v  .'vO'-  expected  an  advance 
(n  industrial  production  vvliile  in  ' 

Septembei.  Id-AR.  70'-  expressed  • 


UNLISTED  MINES 

H'loNint  iliMilwtiitni  0«'l.  'fK. 

l.rbhr  A  To.l 
Ktd 


Index  of  Industrial  Production  ual  firms 


200-  rnore  (.ALO'-  in  IP.’R  a.*-  com-  both.  Over  La' 
predict-  maintenance  expe 

ed  advances  in  the  prices  of  " appro.ximatel.v  20',  lore-  Rrimmii 
produets  prodtieed  in  the  individ-  that  capital  expansion  vvould  rh  riv 


a  hoi  It  tp.'fi 


11 


themselves  that  way.  Similarly  increase 
(.n  IP.i.A  only  ,7fi',  forecast  an  in-  (-ontiniie  at  , 
crease  m  industrial  employment.  ipvel 
while  in  IP.iR  this  forecast  was  Ppppp^.sp 
made  by  approximately  .s:"-  of  iv-ifieeKfed 
fhe  executives.  \pt  answered 

In  contrast,  the  expeetatiors 
coneerning  the  future  activity  of 
individual  firms  remained  steady 
with  the  re.sult  that  there  was  Inerease 
no  significant  difference  in  the  Continue  at  about  iP.'fi 
predictions  niarie  in  IP.A.)  and  level 

Ip.aR  In  both  y-ears.  executives  Decrease  . 

expressed  high  optimism  For  Undecided  . 

example,  approximately  7.2';  of  Xot  answered 
fhe  panel  memhci's  ivcdicted  that 
(he  v'olume  of  both  production 
s'td  sales  would  inerease  m  IP.)7. 

As  onlv  one  huarte-  indicated  Inrrea.se 

fhat  production  for  inventory  Continue  at  about  'IPAR 

would  also  tnerease,  it  ;s  appar-  level 

ent  that  the  expanded  'otal  pro-  Deerea.se  .... 

ducsion  IS  expected  to  keep  pace  Undecided  . 

with  expanded  sales  L'‘t!e  or  Not  answered 


fi7  I ' 


Predicflons  For  IP.Afi 
Consumer  Prire  Index 


decline.  In  both,  onl.v 
pated  an  increase. 


20' 


■ell'.  Increase 
•  •  '  Continue  at 

b  0'-  tpvpi 

b  f*'.  Decrease 
Individual  Firms — \  ohime  of  f  ndeeided 

Prodiirtion  o'”  answered 

74  ir  n 


antici-  Kliuev 

BhieurnsA  7 

^  Ki»i  nil#*  H 

I’hp  major  differmce  Kiiu.n  rh  in 

to  exi.st  in  the  number  of  firms  '  la'pi'n  n 
which  plan  lo  keep  maintenance  '!"*  2’ 

_  ,  -  .  (  hin  i  r»p  .All 

and  expansion  eon.slant  during  ciinse,  « 
the  coming  year.  Over  half  ex-  (  si  .sim  m 
pect  no  change  in  the  former  't*'"  *  "I’f 
and  approximately  20'-  expect 
no  change  in  the  latter.  The  pei”)"'-,!  i 
Individual  Firms  —  Price  of  K®” bolWPCn  thPSP  Iwo  is  l•'n^elpli  32 


8^ 


aO.O' 


l.uit'FUhii  >:t 

Lvnivtie  42 

Main  Oka  2< 
.Mart  Bird  M 
Mid  rhih  .iS 

.Vlillei  (  op  '!() 
\al  .Mai  *» 

New  Lone  b 

New  .1 

.New  Pen  :i 

.Nipiron  18 

.Noi'hpau 
Noiuopiier  .ifl 
Noniiibka  32 

Oklend  4 


n8 


of  j;2. 21(2,00(1.  Interest  on  deben¬ 
tures  uutrlaiuliiig  during  tlie  (uist 
1 2  fi.seui  years  htis  been  ekriied  uii 
jibe  average  Ovei'  l!-i  liiiies  and 
I  net  ttineible  assets  .veeiiriiig  eaeli 
ifil.lKIO  Debenture  exceed  .SLtlOO. 

The  C'uinpauy  w  a.'  established 
In  l!H’)  and  has  giuwii  to  large 
proportion'  in  a  little  over  1(1 
’4  yeais  with  about  40.000  eiistuin- 
,  ers  whose  avertige  loan  is  about 
.41427  and  llie  average  term  of  re- 
paymeiil  alioul  12  uioiilbs. 

Sullivan,  E.  Sullivan  ' 
Distributions  Higher 


0,0' 


Produrfs 


Index  of  Industrial  Employ. 
ment 


inerrpsp 

.26  7'; 

Continue  at  shout  1933 

lev  cl 

.34  2'. 

Decrea.se  . 

2.0'; 

Undecided  . 

.2  0" 

Not  sn.swered 

.2.0', 

rn  increased  inventor.’ 


I\'  Individual  Firm' — Averag 


lation  IS  plan.ned  in  the  maionty  Labour  Force 

pf  firms  included  :n  the  poll. 

The  increases  in  p-oduelinn  Tnerea.se 
and  .sales  wore  e.xriertrd  to  h'  ootiiin'ie  at  about  10. ’R 
acenmn’ished  with  Lt’Ie  increase  leve' 
in  ernplnyment  within  the  firms  Decrease 


S',  Prediction'  For  I9.>7 

III  Con'iimer  Prire  Index 

41  2'-  Increase 

'  fi'.  Continue  at  ahoui  I9,v6 
0  7',’  level 

0  0',  Decrease  . 

T'ndecided  . 

.Not  answered 


accounted  for  by  the  fact  that  f4"kr 
expected  decreases  in  expansion  idi, 

were  more  prevalent  than  ex-  ' 

peeled  decreases  in  m.'i inlenance.  (Ohson  I8 
Atthough  the  predicted  reduc-  ' 

lions  in  capital  expansion  may  in,p  s 

be  of  some  significance  in  the  indepi-n  i  m 

V.h  1 


r.fi  4 


final  evaluation  of  the  possibili- 
ties  for  I9.i7.  their  importance 
is  diminished  .somewhat  by  the  genln-V 

81, Rn,  fact  that  the  IS.ifi  predictions  Kins  <  up 
were  very  similar  In  that  year  i.ak-  riuh 
14  7'.  also,  approximately  .20'-  planned  '  p"'* 

2  to  l  ediice  expenditures  on  capi- 

n.O't  lal  expansion. 

'  1.  Flaming'  Before  Taxes 

I\'.  lndividi.al_F'irm' —  Price  ofintipH-e  ,v7  4'- 


Continue 
.AI.O';  '  level 

Decrease 

42  4 Do  not  know 
4  9';  .Not  an.snered 


m,  TRAVEL 

FREE  OF  WORRY! 

(MC 


Produrt* 

7-,  Increase 

fi-;  Continue  at  about  IP.vR 
—  level  .  . 

Dccrea.se  . 

lUndeeided  . 

.Not  answered 

The  expectations  coneerning  the  i 
trend'  of  wages  in  the  economy 

o.v-t  ir.  f.. _ _  1  -f  C  on  mile  a  about 

anci  in  the  firms  are  almos 

iidentica!  to  those  made  Iasi  year 
Over  90'-  .nredicted  that  average 


t  a  bout  19.'6 


0  0' 


n. 


CANADIAN 
PACIFIC 
EXPRESS 

Keep  .oi;'  I'avcllina  funds  saf*  by 
e.arryinq  Canad  an  Pacific.  Express 
Traveller'  Cnenues.  If  lost  before 
heinQ  r.nunte'siqned,  prompt  refund 
will  he  made  Accepted  bv  hanks, 
hntel.'.  I'avel  apenries;  aoline  and 
vearnship  companies  throughout 
P'e  world.  I 

ObfatnnbU  Irem  finy  Canadian  FaciFic  Agaal,  j 
Of  from  matt  banbt.  I 


and  salaries  will  increase  s- 
while  over  8.)'-  predicted  that  ‘ 
average  wages  m  the  individual  III 
enrnpamrs  will  also  increase 


Capital  Flxpendiliires  lin 
dnllarsl  for  maintenance 

28  O' 

19.)6 

level  .  .)!  0' 

Decrease  .  Li  4r 

not  know  . .  2. 1 ' 


Du  cclur.'  of  Ka.'l  .Siilliv  au  Mini  ' 
l.tri.  declared  during  the  pa-t 
week  a  dividend  ol  1.)  veins  a 
-hare  on  comiiaii.v  .-  .stock  plii.s  an 
extra  of  h  cent.'  a  .share  botli  pay  ¬ 
able  Dec(  iiiber  I.jtli  to  .-tiarehol- 
oei's  of  recoi  d  .Novemta  r  l.')th. 
f’leviou.slv  thi.'  yeai  company 
paid  a  dividend  of  l.n  .'cril.s  in 
.April  and  L'>  ceiit.s  ulo.'  .)  cent.'  in 
.Aiigtisl:  hence  late.si  dcclaralioii 
hriiig.s  total  di-lribulious  for  eii  - 
rent  .vear  to  .').n  eenl.s  a  shar.'. 
which  comoare.s  willi  a  total  id', 
47'-..  cent.'  disbui.sed  in  lil.V). 

Director.'  of  .Sulliv  ui  Coii'oli- 
d.iied  Mines,  Ltd.,  which  derive> 
rne  bulk  of  it.s  cariiiugs  fioui  th“ 
dividends  on  its  majority  sto.-k 
noldicg.s  of  Fast  Sullivan  de- 
elared  a  dividend  of  R  eciil.s  a 
share  plus  an  extra  of  2  rents  a 
sharr.  both  payable  Lterrmh'r 
17  th  to  shareholders  of  record 
.Novemhei  IRth,  Previously  t4iis 
Operating  profit  .¥R2.()Rfi.  ineliid-  year  company  had  paid  R  cents  a 
.  a  „  .„a  i...  -hare  in  .Aor:I  and  fi  cents  olii.s  2 

in°  cost  aid  s  reported  hv  bev  -  .  „  .  ,  ,  .  , 

'  cents  in  .August;  hence  latest  de- 

eon  .Mines  Ltd.  for  the  fir. -I  nirui  t-iaj-atimi  brings  lo  22  cents  a 
months  of  thi.s  year.  It  compares  shai-e  total  di.sbursi'ineiils  uu  the 
w  ith  .4132.289  for  the  .same  period  cprient  v('ar.  lii  49').v  a  total  of  20 

(■(‘uts  a  .shal  l  vv  a.s  paid. 


M<»nlS4wn«»r> 
<  H  plield 
Pasi  (jli« 
Powet  I 
Pi n\ inuiKl 
t^uodon 
Qup  M> 

Kami  Ma) 
Krd  IHain 
Ko>  inoDi 
SI  La« 

SI  Jude 
Sn)H  ("hih 
Selby  Mng 
ShaiTioi 
So  Rarh 
Ml/OI 

Starlight 
'rilanium 
U'pblev 
Wm  Le>v 
N'ounc  na\ 


Bevcon  9-Month 
Profit  Steady 


Rise  in  Rotes 


ot  answered 


2..i' 


UapiUI  Flxpenditiire'  tin 
dollar'i  for  Flxpansinn 


[.  Index  of  .Average  Mages  and  Increase 


32.2' 


le.'t  year.  The  mill  for  the  nine- 
month  period  av  Cl  aged  RRO  too.' 
nailv  in  19')fi  and  708  tons  daily  in 
!9,i,i.  Per  ton  operaliiig  costs  sliow  Q_  I  AC 
little  change  at  ,S4.R4.  against  M.39  i-xvica 

Smaller  tonnage  lieated  ref'lect.s  CrepMshield.s  and  Co  Inc.,  fi'- 
the  shortage  of  skilled  labour  Ihal  cal  agent  fm  Industrial  .Accept- 
15  being  felt  by  the  gold  minim;  aiiee  Coi  p.  Ltd.  announeed  during 
industi  V.  pa.st  week  an  mcrea.se  of  '<  of  mie 

F.xten.sion  of  the  .shaft  to  depth  per  cent  on  rates  of  that  enm- 
of  2.28fi  feet  to  allow  for  foni  new  pany  s  .short  term  .seciireri  notes, 
levels  has  been  completed  ami  'I’his  is  the  first  increa-e  since 
drifting  ea.-l  and  west  has  .-tarled  .August  20.  and  the  new  rates 
on  the  ore  zone  on  the  bottom  which  became  effective  imme- 
level  at  depth  of  2.10(1  feel.  Main  diatel.v  are  a-  follows:  Nole.s  with 
!■' o.ssciils  on  the  LR.vO  and  1. 97.3-foot  irrm.-'  of  20-89  days.  per  cent; 
levels  are  at  the  poryphyry  eon-  90-179  days,  4'(  tier  cent:  180-2f)9 
On  the  whole  executives  i„  'o®'  'I'®  '"®  *’®  ®®K®h-  day.s.  4'-,  per  cent,  and  270-.t6.)| 

hoTh  Tanufactunng  -  <*;>  ®-’«  _  , 

manufacturing  firm.'  throiighoiit  '®'®'  _ _  I  ’  ■  I 

Canada  have  maintained  a  steadv  ~  If 

Advertising  and  .Selling  Effort  optimism  about  the  fulure.  The  Textile  tO  PoV  {jlflP€ll 

Another  15  c.n».  1™,,  ■.  , 

's, '.z- 

executive'  slated  that  thev  ®''P®® futiiie  pi  ice  in- 
pecteri  to  add  to  the  number  nf®'®'’-'®^- 
salesmen  employed.  However. 


Salaries 

Inriease 

Continue  at  about  19.)6 
level 

11.  Individual  Firm' — 
VA’a  ges 

Inc; ease 

Continue  at  about  19.)R 
level 


90.9' 


8fi  8' 


12  6' 


Continue  at  about  19.36 

level  . 

Decrease  . 

Do  not  know  . 

Not  answered  . . 

.'viimma  rr 


Direelors  of  Dominion  Textile  demand  drops  at  home  and  the 
Co.  Ltd.  have  declared  a  dividend  forced  switch  into  overseas  mai- 
of  1.)  cents  a  .share  on  common  gets  under  way.  thev  will  be 

■A  few  of  the  executives  quail-  stock  of  company,  payable  .Nov-  ,onrP  economical  in  the  use  ot 


larger  pioportion  i32.8'r'  planned  *^'®®*  '^i®'!'  predictions  by  .slating  po,,,p,.  fi(),h 
no  addition.  I*”*!  the  recent  eredil  controks  ,  ’  ... 

could  have,  an  unexpected  inflii-  ''®‘'“' .Novemoer  .ith. 
ence  on  the  course  of  events.  'I'hi.s  Is  the  second  13-ceril  dis- 

pendilures  VA  ith  28',.  stating  that  ■  ^  from  the  fact  trmulion  in  fiscal  year  which  be- 

•  Ko.,  _ I  _  ..  ,  tnat  one  or  Iwo  feared 


.A  similar  picture  emerged 
connection  '.viib  advertising  e.x- 


they  planned  an  increa.-e  At  the  learea  an  in-  .April  Isl  last  —  another  was 

duced  deflation,  the  e.xeeutives 


shareholder.s  of  ij,tjour.  Then  wage  negotiations 
would  take  place  in  a  more  real¬ 
istic  atmo.'iphei  e. 

Howevpi.  it  is  not  yet  certain 
whether  the  change  in  conditions 


for  INDUSTRIAL  TRUCKS 


M^vm  K  ally,  «hfH#n 

you  rH'!5r*Aa  F.M  t  af 

iBdust^'of  ♦^ucks-  Fo'^be^ki* 

I'ap  incluHpy  Ait.dowa 
pii'^rl#U,  iennwn  oi  ih#  M-32^,  onH  0*474 
with  3,000  nnd  4,000  lb.  ropn- 
etti#A  r#^O^C^ively  on  74*'  lonH  control  onH 
•  'Obt  ttond-yp-rid«r  med#U  Irnown  rti  th# 

**H  A  F  S#finA  With  1  5”  lonH  ettntrot  tho 
enpofity  of  th^A#  mod^U  rong#  From 
2,000  to  3,500  IHt.  Atk  for  Mtorotur#, 


76  hranches 
fteroif  Cnnarla 


YOUR  IVIOVE 
NEXT? 


same  time  .30'-  p.xperted  to  spend  oeriation.  me  e.xerutiveS|paid  on  .August  |3th  last  —  which 

no  additional  monev  on  this  '*  appealed  lo  be  con-  point-  to  the  possioilitv  of  total  has  gone  far  enough  to  make  em- 

ned  mcrea."erin''The  niimbef  Ihronghon,  the  '  o„  ^oVoun.  of  la.st  fiscal  year  P'®-®"'  ■^^® 

salesmen  employed  .stood  at  10%.  r,*  ’  tox;*]  of  50  cents  a  share  was  paiojlhem  to  the  hieakina  point. 

while  for  advei  iisinc  expendi-  j  esulls  of  the  poll  tOKethei  ,:to  cents  a  .share  on  December  I5th  Meantime  I  must  rcDori  that 

Tv, 's-iss’"'’ '"“'>’"”1-  '""v  i""" 

former  extended  from  .2',  to.30'‘:D  addressed  by  Dr.  .1.  R  _  l-rene  than  they  do  on  the  siir- 

whilf  for  the  lattei  it  extended  Montreal  and  Mr,  S  .  .  _  |  face.  Consumpl ion  has  open  re- 

from  2',  to  23'  f-ffmimds  of  Dearborn,  Michi  Alooma  Cent  I  tO  •  ,  •  l.  a  I 

,,  ■■  ^  gan.  will  be  published  m  the  «  i  ex  b  e-  l  s.  a  -'tiained.  savings  have  risen  and, I 

.a',  mci  eases  winter  edition  of  The  Rusmess  “oy  10  P.C.  Interest  jm  j^e  last  few  week 

T  bv'"  v  n„  „„ 

firms. 

tilling  organization 


lerling 
There  has 


by  manufacturing  .School  of  Rusiness  .Adminislra-  m 

.Among  the  non-manufac-  tion.  Umversitv  of  Western  On-  oailvvay  Co.  will  pay  in  pei  cent  deen  encouraging  improvement  in 
10%  tario. 


ovei 


Mortgage  Bonds,  Bank  Loans 
For  Northspan  Development 

Li- '.$25,000,000  by  a  secured  loan  frou, 
mitcd  has  tiied  with  the  .Sec-urit.v 'two  banks,  the  Chase  Manhatta  i 
and  Lxenangp  Commission  of  the  Rank  and  thp  Canadian  Rank  of 
United  .State.'  »  regi.stration  stale-  Commerce  ITiese  loans  w 


port.'  in  Canaria  and  the  Llniled 
.Slates, 

R.il  it  still  remain.'  to  be  seen 


inte/esl  Deeember  1  on  coupon  dalanee  of  payments  largely 

No.  13  of  its  3  per  cent  first,  mort-  success' of  Rritish  ex¬ 

gage  income  debenture  stock  and 
bonds  due  1939 

The  (ompany  originally  an¬ 
nounced  it  would  pay  3  per  (  cnt  ,  .  ;,i  „ 

I  Deferred  intere.st  on  Ihr.'e  securi-  "hether  the  unions  will  push  the 
'lies  totalle.f  .$7,376,747  at  Dec'em-  eeonomy  into  inflation  once  more, 
her  21,  1933  In  ,dat  ).\enl  the  position  would 

.NKVV  M-H-F  niRFCTORS  ‘''®  lapidly  reversed. 

'IVironto.  -  Walter  l.altman  andj  ~ 


ment  elating  to  .$4,3.000.000  of  coilaterally  segtu'ed  ov  fu-.'t  mnri. 

general  mortgage  bonds  due  .Inly  gage  bonds  of  the  companv  "'ot'ves  of  Ma.'se.y-Harns-F  e,  -  TjTaitl  CXpOftS 

Ul.  1962.  with  common  share  pur-  Norlh.'pan  Uranium  Mine'  I  ■-  '  ^®®"  appointed  Pa.,»  n 

b.ia-f  wariants.  niited  holds  a  lette.  of  inir.u  direelors  of  the  company  ^ 


,  mited  holds  a  lettei  of  intent  fiorn 

.V,  ®’'bected  that  toe  ooiids  BldorarioMiningandRefiningli- 
wil  nr-  publicly  o-lfpred  Ihiough  miled  for  the  piirdha.-r  of  ui"a- 
_  an  ii.idci writing  groiio.  headed  by  niiim  concentrates  of  a  '■k,-'  m,- 
Moi;gan_.Stanlpy  A  Company  an-i  nimu.-ii  value  o!  .$27.3,000’000 


T'he  United  Kingdom,  at  mid¬ 
year.  had  taken  Canadian  grain 


Mr.  Lattrnan  i.s  group  vice-pre-  (hg  pos.sihility  that  .lapan  ma.v 
Mdent,  resident  a.  h(-ad  office  di.splace  U.K  as  Can- 

here  lor  eastern  hemisphere  op-  ■’  '  ^ 

. . .  . . f  rations;  and  .Mr.  Herrmeyer  is  ada'.s  top  grein  eiistomer.  i 

.Model.  Roland  and  .Stone.  North-pari"  lUaiihim  ^  M.  v  icc-pi  esirient.  tliiam  c. 

Ihp  financi7i2  constilMiO'^  pe4i(  nnited  is  undor  thr  >iipej'‘'i'jorj  *.f 
rff  tn^  fompany  s  pif^viou.dv  an-  thp  Rio  Tinto  VIinir]5«  Cumonnv  S.V.S.E.  SKAT  SOU! 

't-^oooo%r)”T'’"  Canada  r.imited  whic  h  noe.  New  Vo,  k  A,  rangemenls  ha  v  e  ®xP'>®'-‘'  'd®  neighborhood  ol 

Alt,  I  of  new  money  to  fi-  manages  comoanies  holding  more  been  made  for  the  sale  of  a  New,$l()(t  million  so  .lapan  will  have 

mum''  mrne^Tnd""mii7'-  'm  "the  '"^mum  pnr-  Ymk  Stock  Kxchange  member-i, 

Q,  p  and  mills  m  the  cha-e  contrac'C  granted  nv  the  snip  at  .$89,000,  off  $2,000  from  the  . 

Blind  River  area  of  Ontario.  Can-  Canadian  government  agency.  previous  Iran.sfer.  Oct.  2,  achieving  that  volume. 

^  ..  j.  ,  The  Rio  T  into  Mining  Comnaiiv  Curi  ent  mai  ket  i.s  $80,000  bid,  .Against  tnese  eonsideral ions  is 

fn  addition  to  t^r  general  mort-  of  Canada  I.imited  in  turn  is  offered  at  $92,000. 

'dge  blinds.  Northspan  Uianium  controlled  by  Rio  Tinto  Companv  -  - 

to  raise  r.imited  of  i,OMdon.  Rngland. 


Mine.'  Limited  expects 


Dow  Modernizing 
Quebec  Brewery 

f^iiebec.  -•  .Announced  here  by 


Block  of  Sun  Life 
Sfock  Repofriofed 


T-rnrp  (be  I'niled  State-,  (ireal  Rrilain.  France.  Cermany  Kaly 
Md  all  part-  nf  Canada,  industrial  capital  i-  pminng  into  Rritl-h 
rnlumbia  a*  an  amazing  rale.  Im'pstigate  toda'-.  For  industrial 
(^formation  on  British  Columbia,  w'riie  Department  of  Trade  and 
Ihdu'tr.v.  Barliament  Buildings,  \ictoria.  R.C..  Canada. 

7'  ij. 


Horn  i . 


W4»!tfw/>nd,  Mininttf. 


0y//i0(/ga4-  ^ 


Dow  Rrevyei'v  r,td  are  olans  fm  u  1  .•^'’''’"'’‘_®®’®t'l  i<  Knd  Cnnsiruruon 

^®''®  '-enman  Rro-  that  Kcderal  (irains  n  10  e(rt. 
xpenditutp  of  moie  than  .$o0n,000  i|  03,  arranged  th"  sale  bv  Na-  ®''  "■  ^addl.v  f'o. 

this  winter  in  modernization  of  tionwide  Corp.  of  Colombu'  Ohio  brillins 

the  bottling  facilities  at  its  plant  holdine  romnan"  fn,  ”  •lN'>iv"<'6  (•il*  e«1. 

in  this  ciiv  noiamg  crvmpan  .  Im  insurance  Xorih  (dn,  .Mis  Inn. 

.stocks  and  aff-iiatrd  v.'ith  thp'vorih  .star  Oi'  Cnm 
Work  will  ,'leo  t  ly  in  the  n(»w  Nalionwidf  gifnip  of  f’*'* 

year  and  is  expected  to  be  com- ifomioanies  of  its  entire  block  of 

Dieted  April  1.  19.37.  Installation  17.631  common  .-hares  of  Sun  w"st  r.r(ttws'"pid.^'’'  . . .' 
of  equipment,  constriietion  and  Life  .A.ssiirance  Co  of  Canada  for  W'strri  Product. 
alteration  wmrk  will  be  done  b.v  a  price  .stated  as  about  $3.nfH),0fl0  ®'''' 

Quebec  City  firm.',  the  company  Thi.s  holding  rppiesenls  8.8  pen  '  "  ^ 

•'Kid.  cent  of  .Sun’s  total  common  sinck 

The  modernization  program 'X'il1  Canadian  banking 
affect  ooerations  of  the  pow'et-  w  ere  unrirrsiood  t',  he  the  .pur-' ' '"’•t"®"'"’ 
house,  bottling  and  prodiiefjon  rha.=ei'.s.  possihlv  m  behalf  of  the  if"'® .  ,,  ,  - 

departments  aetiial  buying  g,"),in 

■Announcement  stales  that  8.3  The  sa'e  w-as  .mic.imced  through  ®“®k.ark 
employees  in  these  departments  Lehman  Rrorhers.  .Vrw'  A'ork,  w'ho  r®'*, 
vx’ill  be  temporarily  affected.’’  iarranged  it.  jwinnipr*  Riv'er 


Bid  Asked 

ia..4n 

i;i.(Ki 

12.1(1  I*. 7.4 


ithe  po.ssibilily  that  Canadian 
_ _ 'grain  production  in  the  next  crop 

WINNIPEG  STOCK  EXCHANGE  ,^,,ic,.iture 

mn.in,  Onnoiinn.  Orioher  40.  lo.vs.  |viini.-ter  Gardiner  two  weeks  agO| 
forecast  the  possibility  of  drought 
In  the  Canadian  west. 

Canadian  farmers,  hovvev'et, 
good  boost  in  pur-: 
chasing  power.  Paymenl.s  for  grain 
in  the  first  six  months  reached 
$108  million  vv'ith  roughly  a  third 
,'nfl  of  this  repi  e.senl mg  lai  ger  par- 
,  itieipation  payments  b.v  the  Cana- 


rom. 

.>lin#ii  «nrl  Oiln^ 

Rrurf  roo< 
inlrtr,*:ts  F’lin  F'lon  r,oM 


II  on 
101. on 
I'.LOO 
1 8.. 30 
78.00 
;8.7.> 

9»i.0O 

30.00 


!»:(,oo  havf* 

10.  ».3 


\A.*b 


10. 75 

f»7.3o'<iian  Whr;4t  Board  a  rosnlt  of 

4.3.00  ,  .  .  .  •  .  *  X.* 

thi«  yrai  .s  (•lo.'in£  out  nf  t.hr 

19.54-5.S  whpat  pool. 

Thorr  wa.e  al«Jo  an  inrrr;4>r  of 
.0?  .0.1  initial  paymrni'  it* 

M  .0:1  rrivod  for  grain  rfnlivnrrd  to 
n:>'*  .02%  county  ftlpvaioi*.^.  fnllowins  from 
041,4  04  r*’®  current  increa.-e  in  exporf.t. 


Here'c  whaf 
keeps  Ihe  price 
of  qasoUtte 
low 


Why  have  wholesale  9aso!ine  prices 
increased  only  one-third  as  much  as 
ivhoiesaie  prices  in  general 

since  1935-1939? 


Raw  material  and  other  costs  have 

gone  'way  up.  Why  not  gasoline? 


Gasoline  prices  have  stayed  down  because 
a  lot  of  companies  are  in  the  oil  business 
-producing,  refining  and  selling, 

more  and  more  efficiently. 


VI 


The  consumer  can  shop  around -looking 
for  the  best  products  at  the  best  price. 

Competition  for  the  motorist's  dollar 
keeps  the  price  of  gasoline  low. 


WPERIALOlLUMlTtP 


